Independent Auditor’s Report

To the of yagarh - 752069

Report on the Financial Statements

We have audited the panying financial st: of Udyama, a public charitable society registered under

Societies Registration Act, 1860, (“the Society”), which comprise the Balance Sheet as at March 31, 2016, the
statement of Income and Expenditure and the statement of Receipts and Payments for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Society’s A is re ible for the p ion of these financial statements that Bive a true and fair
view of the financial position, financial performance and cash flows of the Society in accordance with the
Accounting Standards issued by the Institute of Ch Acc of India, to the extent applicable to a Not-
for-Profit Organisation. This responsibility includes the design, i and mai e of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial are free from ial mi: it

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Society’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the reasor of the
made by it, as well as eval g the overall p: of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion

In our opinion and to the best of our information and according to the explanations given to us, subject to that the
organisation do not provide for depreciation [Ref: Note 2.2(h)], the financial statements give a true and fair view in
conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Society as at March 31, 2016;

(b) in the case of the Statement of Income and Expenditure, of the excess of income over expenditure of the
Society for the year ended on that date.

(c) in the case of the Statement of Receipts and Payments, of the receipts and payments of the Society for the
year ended on that date.

For A. K. Sabat & Co.
Chartered Accountants
(Firm’s Registration No,32 1012€)

P.K.rv\.aw&

Pradipta Kishore Mahapatra
Partner
(Membership No.52993)

Bhubaneswar
27th September, 2016

Mahapatra House, Jhunjhunwala Garden, Ashok Nagar, Bhubaneswar - 751009
Ph: 91-9437035042, E-mail: peekeyem@gmail.com

A. K. SABAT & Co.



Udyama, Nayagarh - 752069, Odisha
Balance Sheet as at 31st March, 2016

Note — Rupees
Funds and Liabilities
Funds
Capttal Reserve
For Assets purchased out of Restricted Grants or Received in Kind (contra
Of Foreign Contribution Fund:
As per last Balance Sheet 1,75,650.00
Of Non-Foreign Contribution Fund:
As per last Balance Sheet 26244000 43808000
General Reserve
Of Foreign Contribution Fund:
As per last Balance Sheet 11,64,782.00
Add: Excess of income over expenditure of the year __Sa9812 121778322
Of Non-Foreign Contribution Fund:
As per last Balance Sheet 10,23,40246
Add: Excess of income over expenditure of the year 16494200 118834446  2408,10768
Current Liabilities
Project Fund 1o be spent 1 5,84,307.00
Salary and Other Expenses Payable 5,82.500.00
A K Sabat& Co 45,500.00 12,12,307.00
40,56,504 .68
Assets
Non-current Assels
Fined Assets (at cost)
Fixed Assets Acquired out of Restricted Grant / Donation /
Contribution or Received in Kind (contra |
Relating to Foreign Contribution
As per last Balance Sheet 1.75,850.00
Relating to Non-Foreign Contribution
As per last Balance Sheet 26244000 4,38,000.00
Fixed Assets Acquired out of Unrestricted Fund
Redating to Non-Foreign Contribution
As per last Balance Sheet 7.46.953.00
Add: Addition during the year 2.400.00
Less: Deletion during the year 80,000.00 6.69,353.00
Current Assets
Investment - Axis Hybrid Fund Series 12 (1282 days) Growth
(A2GPG)). at cost being less than NAV on 31.03.2015 7,00,00000
Cash in hand 40.656 50
Cash at bank 163640568 237706218
Receivable and Advances:
Grant Recervable 1 492588 50
Programme Advances §5,035.00
Office Rent Advance 7.000.00
Security Deposit - House Rent 3,000.00
Income Tax Deducted at Source (ITDS) 1437600 _ 57196650 29.48.051.68
40,56,504 68
The accompanying Notes 1 to 3 are an integral part of the Financial Statements.
In terms of our report attached For Udyama
ForAK SabatdCo : mabanfafie
Chartered Accourtarts Ll
“inlne r“jl"" S Secretary

Pradipta Kishore Mahapatra
Partner
Bhubaneswar, 27th September, 2016




Udyama, Nayagarh - 752069, Odisha
Statement of Income and Expenditure for the year ended 31st March, 2016

Note — Rupees
Income
Restricted Grants / Donations / Contributions:
Fund utilised during the year recognised as income and
transferred to respective Donor Fund:
Relating to Foreign Contribution 72,23,836.00
Relating to Non-Foreign Contribution 23,80,917.00 96,04,753.00
Unrestricled Revenue:
Relating to Foreign Contribution
Interest on Fixed Deposits 8,438.00
Miscellaneous Income (Unspent Grant of ICCO Programme) __4rgro22 56,308.22
Relating to Non-Foreign Contribution
Bank Interest 17,135.00
Interest on (TDS Refund $00.00
Other Receipts _ 12484000 _ 74288400 _ 7.99.19222
1,04,03,945.22
Expenditure
Out of Restricted Grant / Donation / Contribution: 1
Relating to Foreign Contribution 72.23,836.00
Relating to Non-Fareign Contribution ) 23,80,917.00 96,04,753.00
Out of Unrestricted Fund:
Relating to Foreign Contribution
Administrative Expenses. 3.327.00
Relating to Non-Foreign Contribution
Organisation's Contributions towards JTT - DBI Project 1,552.00
Other Programme Expenses 96,700.00
Loss on Sale of Fixed Assets (Car) 20,000.00
Administrative Expenses 45069000 _ 57794200 5,81,269.00
Total Expenditure 1,01,86,022.00
Excess of income over expenditure iransferred lo General Reserve (FC Fund) 1,64,942.00
Excess of income over expenditure transferred to Foreign Contribution General Fund 52,981.22
1,04.03,945.22
The accompanying Notes 1 to 3 are an integral part of the Financial Statements.
In terms of our report attached For Udyama
For A. K. Sabat & Co £ )
Chartered Accountants
PK-” II' A h i Pradeep Mohapaira
Secretary

Pradipta Kishore Mahapatra
Partner
Bhubaneswar, 27th September, 2016




, Nayagarh - 752069, Odisha

Statement of Receipts and Payments for the year ended 31st March, 2016
Note

Community Contributions
wmmmm

Relating to Non-Foreign Contribution

Jamsetj Tata Trost - Distress Migration Project

Interest from Bank
Local Contributions

Fund:

Sale of Fixed Asset (Car)
Other Receipts
Sundry Payable:
A K Sabat & Co.
Sundry Payable
Salary and Other Expenses Payable
Receivables:
Security Deposit

Income Tax Deducted at Source (ITDS)

71,551.50
53.37,93348

20,80,895.00
18,90.736.00

3,19,270.00
155200 32082200

39,548.00
__ 000 _ 7470800

—_—

843600
4787022 5630822
17,135.00
900.00
80,000.00
72484900 _ 82288400
4550000
39950000
99,00000
il
722383600
23,80017.00
332100
155200
6,700.00
4,59,690.00

2,400.00
__ Mo _ 58030200

—

54,15,430 96

48,71,631.00

39553000

amz

§,44,000.00

10,000.00
9,000.00

95,04,75300

5,83,669.00



Udyama, Nayagarh - 752069, Odisha

Statement of Receipts and Payments for the year ended 31st March, 2016 ... Continued

Note
Payments
Receivables:
Security Deposit
Programme Advances
Office Rent Advance
Sundry Payable:
A K. Sabat & Co.
Salary & Other Expenses Payable
Closing Balance:
Cash in Hand
Cash at bank
In Fixed Deposit 1,14,917.00
In Scheduled Bank 15,21,488.68

8,000.00
55,220.00
7,000.00

85,600.00

1,68,000.00 2,53,500.00

40,656.50

16,36,40568 _ 16,77,062.18

The accompanying Notes 1 to 3 are an integral part of the Financial Statements.
In terms of our report attached

For A. K. Sabat & Co.

Chartered Accountants

P-\(.P\Dc\su‘u\kl\ "

Pradipta Kishore Mahapatra
Partner
Bhubaneswar, 27th September, 2016

1,21,89,204.18

For Udyama
Rt vabrfefen

Pradeep Mohapatra
Secretary



Udyama, Nayagarh - 752069, Odisha
Notes to the Financial Statements for the year ended 31st March, 2016

1. Propc( Fund (Al figures in Indian Rupee)
Opening Baiance Received From Closing Balance
SponsoringAgency  Toreceive __ Tospend __ Funders _ Others _ Utiised _Toreceive _ Tospend
1CCo - 30211900 298089500 32082200 _7223836.00 . 5
W - 82150 20808600 3208200 72238%0 - 2

Indian
CDRF - 14,469.00 - - - - 14,459.00
AKSS for [EC (ISM & H) $56,300.00 - - - - 56,300.00 -
Jamsetji Tata Trust -

D8I, Imigation 18107050 - . - 2016000 20123050
Jamsetj Tata Trust -

Distress Migration - 108988700 176600000 7470800 23,60.757.00 . 5,69.838.00
Center for World Soidarity ~ _3.59.794.00 - _1247%00 s - 23508800 .

(B) 587.16450 110435600 189073600 _ 7470800 _23.8091700 49258850 584307
(A+B) SO7.16450 502647500 487163100 39553000 _96.0475300 49256850 5.84.307.00

2. Significant Accounting Policies
1. Basis of Accounting
The Financial Statements are prepared under the historical cost convention on accrual basis.
2. Fixed Assets and Depreciation
& Assets acquired out of Restricted Grants for Project purposes are charged off as Expenditure / Utilization of the Grant - as
per Donor/s Agreements.
h.hmbmmmmnmhMdemWhhmnﬁeuﬂubm?mwm-n
reflected in the Balance Sheet. as “Contra”, at their cost of Acquisition
;mmhmnmumuwm:-mwnmmmummm.
aw.mnwduwfmmamm-uwnmnw
;mmdmmuuwmmmnmnmnmmdm.-
Receipl. Such revenue is utilized as per specific C ts of Donor/s Agr
. Correspondingly, the “Contra” items of such Assets and the respective reserves there against, disclosed in the Balance
Sheet are reduced to the extent of their cost of acquisition.
gmmmwmmmmnmnmdmhu‘
h. Depreciation is not charged on Assets so long as its usefulness 1o the organisation is not impaired.
3. Investments
Investments are valued at cost or market whichever is lower.
4. Stock Valuation
All materials purchased are treated as utlisation of fund
5. Revenue Recognition
2. inco with the C (Grant Ag with the Donors), the Grants are recognized as income 1o the extent
they are utilized in the respective year/s.
h.m%dwm-mnmdmmw.nmmﬁwnmh
umnmuhwmmumwnmnm-uumnrmnuuuaumm
years.
¢ The income eamed on funds, assets relating to the Donor/s of in course of executing its programme; are reated as part of
the Grans, in terms of the Donor/s Agreements.
d. Revenue from fixed price contracts is recognised on percentage completion basis.

6. Foreign Exchange Transaction
Foreign Currency transactions, if any, are rate prevailing on the date of transaction.



Udyama, Nayagarh - 752069, Odisha
Notes to the Financial Statements for the year ended 31st March, 2016

2. Significant Accounting Policies ... Continued

7. Prior Period and Extra Ordinary ltems
mmmmmdmmuwmmﬁmhpfhrpubdmdluamwvdh-ym“w
separately.

8. Provision, Contingent Liabilities and Contingent Asset

iving degree of ion in are when there is a present obligation as a
muudmmhmllisprohﬂohlm-ib-nmtluwnlruoureu.(:mﬁwlmnmrwmubul
are in the notes. Contingent assets are neither recognised nor disclosed in the financial statements.

3. Other Notes

1. Contingent Liability: Claims against the Society not acknowledged as debts - Nil.

2,mu7m:mmmmmmumwmmmmmldnwm
1961 and accordingly having registered itself under Section 12A of the said Act and having complied with the provision of
a-r.1Ib13dlihbnunnhammpimsmu11dhmmmmmhlmmbm.

3. mmmmmmmumwmmmmbmmmmnmm13(3)
that are reasonable considering the service rendered, their qualification, and resp ilites ; are not
hm:asselwhalmoybemwymbwmummmzmwmmamymw
umwmmnmmmmmbmm Accordingly these payments do not

altract the provision of section 13(1)(c), read with 13(2), of the Income Tax Act, 1961

Name of Person Position of Person Nature of Transaction Rupees
Pradeep Mohapatra Secretary Salary 240,000
Rekha Panigrahi Relative of Secretary House Rent 1,02,000

4.meu.mmwdmemummEmthmmmmm
made part of these final However indi receipt and pay income and exp
mmm.mmmmmmmnmmmﬁmm.
mmmwm-ﬂmmumbmnhm&mbhmuwmww

5. mm:rm:wmmhi,mmmmnmmmmm.
u.Fummmmmhmlm.nhmmmﬂbmm&mm.m
keeping in view the nature of exp the M them to be bonafide and genuine and have been booked
fo appropriate head of account.

7. Yearend balance confirmation certificate of bank accounts has not been received.

a.mmummm'muwmpamu‘.ummummmmmhamm
but a *Statement of Cash Flow", showing net amount of cash and cash equivalents as well.

9.Hmw-mmmmnm.mw.nmmnmwmw.

:muwmm. For Udyama
or A K. Sabat & Co.
P nadnanalie .

Pradipta Kishore Mahapatra Secretary
Partner

Bhubaneswar, 27th September, 2016




