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DNV Assurance Statement

ASSURANCE STATEMENT

Introduction

Det Norske Veritas Business Assurance (DNV) has been commissioned by China Minmetals
Corporation (China Minmetals) to carry out verification on China Minmetals Sustainability Report 2010
(the Report) against the AA1000 Assurance Standard (2008) (AA1000AS 2008).

China Minmetals is responsible for the collection, analysis, aggregation and presentation of information
within the Report, while our responsibility is to perform this work completely in accordance with agreed
terms of reference. The stakeholders of China Minmetals are the intended users of this statement. The
verification is carried out based on the assumption that the data and information provided to us is
complete and true.

Scope of Assurance and Limitations

The scope of work agreed upon with China Minmetals includes the following:
The social, environmental and economic data presented in the Report, covering social responsibility
performance from January to December 2010;

« On-site verification on the Report content which covers China Minmetals headquarters and level-
two subsidiaries;

« Visited external stakeholder(China Iron & Steel Association) to understand its expectations and
appraisals of Minmetals

«  Evaluation of Accountability Principles and specified sustainability performance information (Type 2)
with a moderate level of assurance, according to AAT1000AS 2008;

«  Evaluation of specific sustainability performance information:
- reported progress against the company’s 2010 commitments as disclosed in its 2009 Report;
- the core indicators set forth in the GRI G3 and disclosed in the Report.

«  Wedid not verify the financial data presented in the Report (already verified by another third party);

B DNV has not observed significant factors to limit our assurance activities;

«  Verification was completed by DNV during May 2011.

Verification Methodology
Our verification was planned and carried out in accordance with the DNV Protocol for Verification of
Sustainability Reporting.

The Report has been evaluated against the following criteria:

« Adherence to the principles of Inclusivity, Materiality and Responsiveness, as well as Reliability of
specified sustainability performance information, as set out in the AA1000AS 2008;

«  Adherence to additional principles of Completeness and Neutrality, as set out in DNV’s Protocol.

As part of the verification, DNV has challenged the statements and claims made in the Report and

assessed the robustness of the underlying data management system, information flow and controls. For

example, we have:

. Examined and reviewed documents, data and other information made available to DNV by China
Minmetals;

« Visited the headquarter of China Minmetals and level-two subsidiaries;

« Conducted interviews with 30 representatives from Minmetals, including senior management and
relevant employees;

e Performed sample-based reviews of the mechanisms for implementing Minmetals’ social
responsibility policies, as described in the Report;

« Performed sample-based checks of the processes for generating, gathering and managing the
quantitative and qualitative data included in the Report.

Conclusions

In DNV’s opinion, China Minmetals Sustainability Report 2010 provides a credible and objective
presentation of China Minmetals’ overall sustainability performance and application of the AA1000
Accountability Principles.

AA1000 Principles

Inclusivity: Acceptable. Minmetals has established an Identification Procedure on Sustainability Issues
to systematically identify and prioritize the concerns of stakeholders. Minmetals engages with a range of
stakeholders such as government, employees, customers, business partners and NGOs, through
multiple communication channels, such as regular meetings and seminars, questionnaires, and
performance conferences, in order to address their concerns.
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Materiality: Acceptable. Minmetals has identified key materiality content and relative performance
index based on the Identification Procedure on Sustainability Issues and special research with third
party. The report disclosed choosed key sustainability index and relative performance data..

Responsiveness: Acceptable. The Report discloses Minmetals’ sustainability performance information
for 2010, as a response to main stakeholders’ concerns, which embodied feature of mine industry.

Reliability: Acceptable. According to verification type Il and medium verification requirements, DNV
verified disclosed specific performance information in Report. No systematic errors detected during
verification, and the disclosed information is reliable in scope of Group headquarter.

Additional Principles

Completeness: Acceptable. Within the reporting scope and boundary defined by Minmetals, we do not
believe that the Report omits significant, relevant information that could influence stakeholders’
decisions or that reflect significant sustainability impacts during the reporting period

Neutrality: Acceptable. We consider the overall tone of the Report to be neutral and the presentation of
information to be balanced. The emphasis on various topics in the Report is basically proportionate to
their relative materiality.

Opportunities for Improvement

The following is an excerpt from the observations and opportunities reported back to the management of

China Minmetals. However, these do not affect our conclusions on the Report, and they are indeed

generally consistent with the management objectives already in place.

« It is suggested that procedure on further identification of concerned issues by stakeholders to be
strengthened, to improve communication channel and attendance mechanism with dynamic
acknowledge. Relative issues need to be disclosed according to industry feature and issues
response to different stakeholders.

e It is suggested to disclose more performance indicators according to the requirements of Global
Reporting Initiative’s Sustainability Reporting Guidelines (GRI G3) and GRI Mining and Metals
Sector Supplement, especially the indicators related to environmental issues.

« It is suggested that further clarification on challenges and advantages faced by Minmetals in
sustainable environment and actions to these challenges to be disclosed in Report.

Statement of DNV’s Competence and

DNV is a global provider of sustainability services, with qualified environmental and social assurance
specialists working in over 100 countries. DNV was not involved in the preparation of any statements or
data included in the Report except for this Assurance Statement. DNV maintains complete impartiality
toward the verification by numerous public means to understand positive and negative comments on
China Minmetals. DNV expressly disclaims any liability or co-responsibility for any decision a person or
entity would make based on this Assurance Statement.

For Det Norske Veritas Business Assurance

Wu,Di Jasmin Eymery
Lead Verifier Assurance Engagement Reviewer
Det Norske Veritas

Beijing,China,30th May 2011
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