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Report on the IIB Group's operations: the Bank and its subsidiary
1IB Capital JSC.
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the total turnover on investments
in the “green” segment

min euro
MJIH €BPO

06Kt 060POT MO MHBECTULUAM
B «3eJIeHOe» HanpaBJ/ieHne







The International Investment

Bank (IIB) is a multilateral
development institution designed
to contribute to the social and
economic development, welfare

of the population of, and economic
cooperation between, the Bank's
member states.

The Bank was established and operates
pursuant to the intergovernmental
Agreement Establishing the IIB and its
Charter. The Agreement Establishing
the IIB was signed on 10 July 1970
and registered with the Secretariat of
the United Nations (No. 11417).

MexxayHapoAHbIA MUHBECTULLMOHHbIN GaHK
(MWNB) — MHOFOCTOPOHHUIN UHCTUTYT pas-
BUTUS, AEATENbHOCTb KOTOPOro HanpaejeHa
Ha COAEeNCTBME COLMAaNbHO-3KOHOMUYECKOMY
pasBuUTUIO, POCTY 61aroCOCTOSHNUS HaceNeHNs
¥ 3KOHOMUYECKON KoomnepaLmun CTpaH — Yae-
HoB baHka.

baHK co3zaH 1 ocyLLecTBASET CBOIO AeATE/b-
HOCTb Ha OCHOBE MEXMPaBUTE/IbCTBEHHOIO
CornaleHns 06 obpasoBaHumn MesxayHa-
POAHOrO MHBECTULIMOHHOTO GaHKa 1 YcTaBsa.
CornaweHve 06 obpazoBaHun MUB 6b110
nognucado 10 niona 1970 roga n 3aperu-
cTpupoBaHo B CekpeTtapuarte OpraHusauunm
O6BLeanHeHHbIX Hauuin (N2 11417).

006bABNEHHDIN YCTaBHbIV KanuTta OMJlIavyeHHbIW KanuTan

the population

of IIB member states

min persons
MJIH YenoBekK

HacesieHue CcTpaH —

yneHos MB
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THE BANK'S FINANCIAL RESULT

CONSOLIDATED

FINANCIAL STATEMENTS

KOPMOPATUBHAS
COUWMANbHAA OTBETCTBEHHOCTb

®UHAHCOBBIE PE3Y/IBTATbl BAHKA

KOHCOJ/IMANPOBAHHASA

®UHAHCOBASA OTHETHOCTb

Shares of IIB member states

in the paid-in capital as of 31 December 2016

Aonu ctpaH — uneHos MUB B oniayeHHOM
yCTaBHOM KanuTaJsie no COCTOAHUIO

Ha 31 aekabps 2016 roga

13.5%

Bulgaria / bonrapus

12.8%

|

Hungary / BeHrpusa

47.9%

Russia / Poccusa

*- 1.7%

Cuba / Ky6a

0.5%

&
&
el

Mongolia / MoHronus

- 6.9%

Slovak Rep. / CnoBakus

9.7%

Czech Rep. / Yexus

5.9%

Romania / PymbiHug

*

Vietnam / BbeTHam

1.2%

Supreme governing body: The
Bank’s Council, consisting of
representatives of 1B member
states (usually top executives

of Ministries of Finance

and Central Banks).

Boicluuii opraH ynpasaeHus:
CoseT baHka, cocTodwmin n3
npeacrasutenen cTpaH —
uyneHoB MWB (kak npasuo,
nepsble avua MuHucTepcTea
¢pnHaHCOoB 1 LleHTpanbHbIX
6aHKOB).

ANNUAL REPORT 2016
roA0BOI OTYET 2016

Executive body: The Board,
whose members are approved
by the Bank's Council. The Audit
Committee: appointed

by the Bank's Council.

WcnonHuTenbHbIN OpraH:
[MpaBneHue, coctaB KOTOPOroO
yTBepxaaetca CoseTom baHka.
PeBu3noHHasa komumcena:
Ha3HauvaeTcs CoBeTom baHka.

The IIB Headquarters are
located in Moscow (Russia);

the European Regional Office

is in Bratislava (Slovak Republic).

LUta6-kBapTupa MUB
HaxoauTcs B Mockae
(Poccus), opuc EBponeiickoro
PerMoHanbHOro oTAeNeHns —
B bpatucnaee (Cnosakus).



As an international organization, the IIB
enjoys tax exemption, a special banking
regulation regime, and support from
the governmental bodies of its member
states.

To finance its core business, the Bank
borrows on international and national
capital markets through loans, deposits
from financial organizations, issuance of
bonds and other securities, and in other
forms.

The IIB provides medium-term and long-
term loans on an arm's length basis,

for the purpose of joint investment
projects and programs, financing the
construction of national facilities,
financing small and medium-sized
businesses, as well as for other purposes
determined by the Bank’s Council.

The Bank finances projects mostly
through leading national financial
institutions, development banks, and
export-import banks and agencies, or

in partnerships with other international
development institutions.

The IIB’s balance sheet currency
is euro.

The Bank is a legal entity and has the
legal capacity necessary for performing
its functions; the Bank is liable for its
obligations by all its property.

MWB aBnsetca mexayHapoAHO opraHusauuen,
4YTO NMpeAycmaTpuBaeT 6€3HaoroBbIi CTaTyc,
crneLuabHbIA pexkum 6aHKOBCKOrO peryimpo-
BaHUA, a TakXe NoAAepXKY rocyapCTBeHHbIX
OpraHoB CTPaH-4JIEHOB.

Ans puHaHCcMpoOBaHUA OCHOBHOI AeATEIbHOCTU
baHk npuBiekaeT cpeAcTBa Ha MeXAYHApPOAHbIX

1 HaLMOHaJIbHBIX pbIHKaxX kanutana B ¢opme
KpeauToB, AeN031TOB (pUHAHCOBLIX OpraHU3aLuii,
pasmeLleHNUsa 06IUraLlUOHHbIX 3aiiMOB U BbiMyCKOB
VHBIX LIeHHbIX Oymar, a Takxe B Apyrux oopmax.

MWB npeaoctaBngeT cpeaHe- U 40JrOCPOUHbIE
KPeAWUTbl Ha PbIHOYHBIX YCIOBUAX A1 OCYLLLECT-
BJIEHVSA COBMECTHbIX UHBECTULIMOHHbIX MPOEKTOB
v nporpamm, puHaHCMpPOBaHUA CTPOUTE/ILCTBA
HaLMOoHaNbHbIX 06EKTOB, (hUHAHCMPOBaHUS
MaJioro u cpeHero 6usHeca, a Takxe Ana Apyrux
uenein, onpeaensemoix Coeetom baHka. baHk
VHBECTUpYET B MPOEKTbl NPeuMyLLLeCTBEHHO
Yyepes BeAyLlne HaLMOHaJIbHble hMHAHCOBbIE
MHCTUTYTbI C FOCYAAPCTBEHHbIM yyacTuem, 6aHku
pa3BUTUSA, SKCMOPTHO-UMNOPTHbIE BaHKKN 1 areHT-
CTBa, IM60 B NapTHEPCTBE C APYrUMU MeXAYHa-
POAHBLIMU UHCTUTYTaMM pa3BUTUSA.

Bantotoii 6anaHca MUB siBnsieTcs eBpo.

BaHk ABASIETCS IOPUANYECKUM JIULLOM U NOJIb3Y-
eTcA NPaBoCcnoco6HOCTbIO, HE06X0ANMOIA ANs
BbIMOJIHEHMSA €ro PyHKLUIA; HECET OTBETCTBEH-
HOCTb N0 CBOUM 06s3aTeNbCTBAM B Npeaenax
NpUHaAnexallero eMy MMyLLeCTBa.

Main investment areas:

OCHOBHbIe HanpaBJ/IeHUA UHBECTULUIA:

target investments
in the development
of resource-saving and energy-
saving technology, alternative
energy sources, and socially-minded
projects in [IB member states

support to small
and medium-sized businesses
in member states

support to exports carried
out by companies from IIB member
states, including to countries
which are not 11B members

noaaepixka maaoro
n cpeaHero 6u3Heca
B CTpaHax-4JieHax

LiefleBoe UHBECTUPOBaHUE
B pa3sBUTHe pecypcocGeperaiowux
1 3HeproagekTUBHbIX TEXHONO-
rWUiA, aNbTepHaTUBHOM 3HEPreTuKu,
a TaKk)Ke COLMaNbHO 3HAYUMBIX

noaaepxka 3Kkcnopra KOMnaHui

u3 cTpaH — yneHoB MUB, B Tom

4yucne B CTpaHbl, He ABAAIOLLNe-
ca yneHamu baHka

NPOEKTOB B CTpaHax —
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provided loans throughout
its existence for over

260

npocgrHaHCUPOBaHO
3a Bpems CyLL,eCTBOBaHUSA
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provided loans throughout its exis-
tence for a total amount exceeding

bln euro

npeaocTtaB/IEHHbIX KPEAUTOB
3a Bpems cywecrsoBaHunAa

MApg eBpo

The I1IB: New Grade of a Multilateral

Development Institution

MWB: HoBoe kayecTBO COBpEMEHHOIO
MHOrOCTOPOHHEr0 MHCTUTYTa pasBUTuUA

Key areas of the IIB's fundamental reform:

KnioueBble HanpaBieHus cyHaameHTa bHO pecpopmbl MUB:

O © 9 O

refocusing the lending
policy on syndicated
lending and lending
through financial
intermediaries, building
a new high-quality and
diversified loan portfolio,
and improving the
efficiency of its banking
operations

expanding the resource
base, obtaining invest-
ment-grade credit rat-
ings, the highest among
institutions headquar-
tered in Russia

upgrading the orga-
nizational structure

and internal processes,
including risk manage-
ment, HR management,
IT, and compliance
control

rebranding and building up
partnerships with leading na-
tional, international, and other
organizations

nepeopueHTUpoOBaHue
KPEeAUTHOW NONUTUKM
Ha CUHAWLUPOBaHHOE
KpeauToBaHue U Kpeau-
TOBaHue yepe3s huHaH-
COBbIX MOCPEHUKOB,
HapalyBaHue HOBOro
KayecTBEHHOrO n Aun-
BepcULUPOBaHHOTO
KpeauTHoro noptdens
1 nosbiweHne apdek-
TUBHOCTU 6aHKOBCKUX
onepauuii

pacLumnpeHue pecypc-
Ho 6a3bl, nosy4yeHne
KPeAWUTHbIX PEATUHIOB
VNHBECTULMOHHOIO
YPOBHS, CaMblX BbICOKUX
CpeAu UHCTUTYTOB

co wra6-kBapTUpOW

B Poccuun

MozepHU3aunusa opraHu-
3aLMOHHON CTPYK-

TYpbl U BHYTPEHHUX
npoLeccos, BKloYas
ynpasieHue puckamu,
ynpas/iieHue nepcoHa-
oM, HOPMaLIUOHHBIE
TEXHONOrMU 1 Komnna-
€HC-KOHTPOJb

pe6GpeHANHr 1 pa3BuUTUe NapT-
HEpPCKNX CBA3EN C BeayLmnmm
HaUWOHaNbHLIMN N MeXAYHa-
poAHbIMU DUHAHCOBLIMU UH-
CTUTYTamum, a Takxe Apyrumu
opraHusaymamn
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Outcomes of the comprehensive reform

Pe3ynbTaThl KOMNIEKCHOW pedopMmbl

New flagship projects to
support the sustain-
able development of

1IB member states and
promote integration
between them

0

Achieving investment
grade ratings with a
stable outlook from
leading international
rating agencies — Fitch
Ratings (BBB), Moody's
Investors Service (Baa1),
Standard&Poor's (BBB),
and the Chinese agency
Dagong (A)

o

Expansion of the Bank's
product range through
direct and two-tier
financing, trade finance
products and bank
guarantees, including as
part of target support
programs

-

Return of Hungary
as an |1IB member state

5

Investments in social-
ly-minded, “green”,
and high-tech compa-
nies, in creating jobs
in 1IB member states

HoBble dpnarmanckue
NpOoeKTbl B MOAAEPXKY
YCTO4YMBOro pasBnTuA
cTpaH — yneHos MUB
W pa3sBUTUA UHTErpaLu-
OHHBIX CBAA3el MexAy
HUMU

0

Filling the project
pipeline and expanding
operations, including
operations of the IIB's
European Regional Office

MonyuyeHue peinTuHros
WHBECTULUOHHOTO
YPOBHS €O CTaGUAbHbIM
NPOrHo3oMm oT Beay-
LUX MeXAYHapoa-
HbIX PEATUHIOBBIX
areHTcTB — Fitch
Ratings (BBB), Moody's
Investors Service (Baa1),
Standard&Poor's (BBB),
a Takke OT KUTaNCKoro
areHTcTBa Dagong (A)

T

Long-term strategic
partnerships with leading
international and national
development institutions
across the globe

Pacumpenue
npoAyKTOBOro
npeanoxeHus banka
nocpeAcTBOM NpAMOro,
ZIByXypOBHEBOIO
¢uHaHcupoBaHus,
NpOAYKTOB TOProBOro
cmHaHcMpoBaHus

1 6aHKOBCKUX FrapaHTuii,
B TOM Yuc/ie B pamkax
LeNieBbIX MPOrpamm
noaaepxKu

o

Improving the quality
of the lending process,
reducing transaction
preparation periods,
improving collaboration
with borrowers and
counterparties

Bo3spawieHune Benrpun
B COCTaB CTpaH —
uneHos MUB

o

Bond issuances in
member states both in
euros and in national
currencies

WNHBecTuuu

B COLMa/IbHO-
3HayuMmble, «3esieHble»

1 BbICOKOTEXHO/IOTMYHbIE
KOMMaHuu, B co3gaHue
HOBbIX pabounx mect

B CTpaHax — uYneHax
MWb

0

Consistent upgrade

of ALM, risk manage-
ment, business planning
and budgeting, compli-
ance, and internal control
systems

®dopmupoBaHue npo-
eKTHOro nainnaiHa n
HapaluBaHve o6bemoB
onepauuoHHO aes-
TeNIbHOCTU, B TOM Yucie
HoBoro EBponeiickoro
pernoHasbLHoro otaene-
Hua MUB

JlonrocpoyHble cTpare-
ruyeckue napTHepcTBa
C BEAYLMMU MexXAYHa-
POAHBIMY W HALlMOHAJIb-
HbIMU UHCTUTYTamMu
pasBuUTUA NO BCemy

Mupy

MoBbiweHue KayecTBa
KpeauToBaHus,
cokpatleHune

CPOKOB MOATOTOBKYU
CAeNokK, ynydlieHue
B3auMoaencTBusa

C 3aeMLMKammn

W KOHTpareHTamu

Bbinyck 06AMrauuoHHbIX
3aiiMOB B CTpaHax-
4eHax kak B €Bpo,

Tak 1 B HALMOHA/IbHbIX
BasiloTax

MocnepoBarensHoe
coBepLUEHCTBOBaHMe
CUCTEM YNpaBieHus
aKTUBaMM M NaccuBamm,
PUCK-MEHEAXMEHTa,
6U3Hec-NIaHMPOBaHUA

1 6l0AXeTUPOBaHUS,
KOMMJaeHca

1 BHYTPEHHErO KOHTPONSA



Renewed IIB at the end of 2016

O6HoBAeHHbI MUB no cocToaHuto

@ Ha koHel, 2016 roaa

¢F
Total Assets, Equity, Total long-term borrowings,
min euro min euro min euro
AKTUBBI, MJIH €BPO Co6CTBEHHBIN KanuTan, O6wuit 06Lem
MJIH eBpO AOJITOCPOYHOTO
npuenedyeHus,
MJIH eBpO

Net profit of the Bank
at the end of 2016

mln euro
MJIH €BpO

yucras npubbiab baHka
Ha KoHel 2016 roga

Loan portfolio, min euro
Including: growth of disbursed loans
portfolio +62.3% (EUR 269.0 million)

KpeauTHbIii nopTdenb, MaH eBpO

B ToM uucne: poct noptgens KpeaUToB,
npeAocTaB/IeHHbIX KAneHTam + 62,3%
(269,0 msiH eBpO)
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Hungary completed

the formation of its share
in the Bank ahead of due
date.

BeHrpus gocpouHo 3asep-
wuna popmrpoBaHue
CBOEV 01U B Onia4eHHOM
Kanutane baHka.

LENDING AND INVESTMENT
ACTIVITY

DEVELOPMENT STRATEGY

KPEANUTHO-UHBECTULIMOHHAA
AEATEJILHOCTb

40

CTPATETVA PA3BUTUA

Key events in 2016

KntoueBble cobbiTna 2016 roga

For the first time, the IIB was
assigned ratings by Standard
and Poor's: BBB long-term
and A-2 short-term, with

a stable outlook.

MWbB Bnepsble npucso-
eHbl perTuHru Standard
and Poor’s: 40NroCpOYHiii
«BBB», KpaTKOCPOYHBbIi
«A-2», NPOrHo3 cTa-
OUBHBINA.

4 out of the Bank’s 9 mem-
ber states completed their
domestic procedures to
ratify [1B's new statutory
documents.

4 139 cTpaH — une-

HoB baHka 3asepLuniu
BHYTPUrocyapCTBEHHbIE
npoueaypsl No patnuduka-
LMW HOBbIX y4peAUTEe/IbHbIX
AokymeHToB MUB.

The I1B raised its first
syndicated loan for a total
of EUR 60 million from

a pool of major internation-
al banks.

MWB Bnepsble npusaek
CUHANLMPOBAHHbIV KpeanuT
o6wmum ob6bemom 60 MH
€BPO OT Nyna KpymnHbIX
MeXAYHapOAHbIX GaHKOB.

The Bank and the Ministry of Finance
of Slovak Republic signed the agree-
ment on the establishment of the
Technical Assistance Fund, which start-
ed operations in the reporting year.

baHk noanucan cornawexue ¢ Mu-
HUcTepcTBOM hrHaHcoB CoBakmu

0 co3gaHun PoHAa TEXHUYECKO NoA-
[ep>KKK, KOTOPbIA Ha4a cBoto paboTty
B OTYETHOM roAy.

The 1IB and the Central Bank of Cuba
signed the Agreement on Coopera-
tion in the Arrangement of Financing
providing for guarantees to be issued
by the Central Bank of Cuba for
repayment of financing arranged and
provided by the 1B as part of projects
and programs implemented in Cuba.

MMWB v LieHTpanbHblit 6aHK Kyob
3akmounau CornalleHue o COTpyAHU-
YecTBe B OpraHM3aLuu MHaHCcMpoBa-
HUS, NpejycmaTpuBaloLLee rapaH-
Tuio LleHTpanbHbiM 6aHkom Ky6bl
AOJIKHOM onnathl hHaHCUPOBaHUS,
OpraHu3yemoro u ocyLLiecTaase-
moro MNB B pamkax peanvsyembix
Ha KYGUHCKOM TeppUTOPHM NPOEKTOB
¥ Nporpamm.

Confirming its status of a socially and
environmentally responsible interna-
tional development institution, the
11B started to build its green bonds
portfolio in 2016.

MoaTBepxAas cTatyc counansHo

1 3KOJIOTNYECKN OTBETCTBEHHOIO
MeX/AyHapOoAHOro MHCTUTYTa pa3Bu-
s, MUB npuctynun k hopmmpoBa-
HUIO «3eNeHOro» nopTdens LeHHbIX
6ymar (green bonds).

For the first time since 2013, Fitch
raised the [1B's long-term rating to BBB,
with a stable outlook (the first time the
rating of any international financial
institution has been raised since 2013).

Fitch Bnepsble ¢ 2013 roga noBbICKIO
AONrOCPOYHbIN perntuHr MUB fo
«BBB» €O CTabW/IbHBIM MPOrHO30M

(1 310 Nnepsoe ¢ 2013 roaa NoBbILLE-
HUWe peiTUHra Kakoro-1Mbo MexayHa-
POAHOro (hMHAHCOBOrO MHCTUTYTA).

In the reporting year, Memorandums of Un-
derstanding were signed between the IIB and
Hungarian Ministry of Foreign Affairs and For-
eign Trade, Development Bank of Latin America
(CAF), European Investment Fund, as well as
the Administration of Vice Prime Minister of the
Slovak Republic. The Bank signed agreements
on cooperation with OTP Bank (Hungary) and
the Federal Corporation for the Development of
Small and Medium Business (Russia).

B oT4eTHOM roay coCToannCb NOANUCAHUSA
MemopaHaymoB o B3aumonoHumanun MUb

¢ MUHMCTEPCTBOM MHOCTPAHHbIX A€ U BHELL-
Hen Topros/in BeHrpun, ¢ baHkom passutus
Natunckonnt Amepukun (CAF), EBponeiickum
MHBECTULMOHHLIM (DOHAOM, @ Takxe ¢ Ynpasne-
Huem BuLe-npembepa CroBaukoii Pecny6auku.
CornalueHnsa o coTpyAHNYECTBE NOAMUCAHbI

¢ OTP Bank (BeHrpus) n AO «PespepanbHas
KOpropaLus No pa3sUTHIO Manoro 1 CpeaHero
npeanpuHumarenscrea» (Poccus).

INTERNATIONAL INVESTMENT BANK
MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK

The IIB, the Eurasian De-
velopment Bank, and Nord
Hydro — Belyi Porog
signed the agreement on
implementing a strate-

gic investment projectin
Russia, funded by the New
Development Bank BRICS.

MWB, EBpasuiicknin 6aHk
passuTtua n Hopa lmapo —
benki nopor noanucanu
cornatlueHue o peaausauum
CTpaTernyecku BaxxHoro
MHBECTULIMOHHOrO NPOoeKTa
B Poccun, MCTOYHUKOM
¢oHAMPOBaHNMS MO KOTOPO-
My BbICTYNWUT HOBbI GaHK
passutuna bPUKC.



Capital structure

CTpykTypa kanutana

150.0 [47.99] Bussia/

42.2 [13.5%] Bulgaria/

bonrapusa

40.0 [12.8%] Hungary/

BeHrpus

30.4 [9.7%) Eé;ﬁ%nc/

exunsa

21.5 [6.9%] E‘é’:&é‘nc/

NoBakusa

18.5 [59%] Romania/

PymbiHua

0.4 [1.7%] Cuba/Ky6a
37 [12%] Vietnam/

BbeTHam

1.5 [0.5%] Mgneolia/

3 13 .1 In March 2016, Hungary paid up its share in the Bank’s paid-in capital ear-
ly, becoming the Bank’s third largest shareholder with a share of 12.78%
,2% (EUR 40 million). Hungary became the ninth member of the International
Investment Bank in 2014*.

The share of European countries (48.72%) in the Bank’s paid-in capital
exceeded Russia's share (47.92%). The Bank continues to pursue a well-
balanced paid-in capital structure.

B mapTe 2016 roaa BeHrpus 4ocpoyHO 3aBepLumia POpMUpPOBaHHe CBOE
AONW B ONIa4eHHOM KanuTane baHka, cTaB TPETbUM MO 06BbEMY aKLMO-
Hepom baHka c goneii B 12,78% (40 mnH eBpo). BeHrpus ctana AeBsTbim
Paid-in capital, uneHom MexayHapoLHOro MHBECTULIMOHHOTO 6aHka B 2014 roay™.

min euro

B onnaueHHom kanutane barka Aons eBponeickux cTpaH (48,72%)
npeBbicuna gonio Poccun (47,92%). baHk NnpoaosxkaeT BbICTpanBaTh
OniayeHHbIi kKanuTan, c6a1aHCMPOBaHHYO CTPYKTYpPY OMlavyeHHOro KanuTana.

MJIH eBpO

Hungary was one of I1B founders but terminated its membership in 2000, believing it to be a failure. In
2014, the Bank's Council approved the decision to reinstate the country as one of 11B's founders.

BeHrpus paHee Bxoauna B uncno yupeautenein MUB, Ho B 2000 roay npekpatuna cBoe yyactue B
opraHu3aLiu, Co4TA ero HenepcnekTUBHLIM. B 2014 roay Ha 3aceaanun Coseta baHka 66110 0406peHO
peLueHne 0 NOBTOPHOM BXOX/AEHMUM CTpaHbl B 4ncno yupeautenein MUB.

11




AEHNUC NUBAHOB
| 3aMecTuTe.b
Ipexcerarersn
IIpasaenns:

/lBa knto4eBbIX peleHns pedTUHIOBbIX
areHTcTB B 2016 roay ctanu o6bek-
TUBHLIM NOATBEPXAEHUEM YCMELLUHON
AeatenbHoctu MUB. B nioHe baHky 6b1a1
NPUCBOEH PeATUHT areHTcTBa S&P Ha
ypoBHe BBB co cTabu/ibHbIM MPOrHO30M.
B aekab6pe Fitch noBbicuno peATuHr
BaHka Ao ypoBHsi BBB co ctabusib-

HbIM MPOrHO30M, yka3aB B kayecTBe
OCHOBHbIX ipaiiBepOB CBOEro peLueHus
«reorpacuyeckyio guBepcucpukaLmio
aesatenbHocTu baHka», «ykpenieHue
NOJINTUKU PUCK-MEHEAXXMEHTa» N «CHU-
eHue pUCKOB, CBA3AHHBIX C 1€JI0BOW
KOHBIOHKTYpO#». MpuHLMNNanbLHO, 4TO
MWB cTtan nepBoii 3a Tpu NocAeAHUX
roga mexAyHapoaHoW (hpuHaHCOBOM
opraHu3auueil, kotopoii areHTcTBo Fitch
NOBbICUJIO PEATUHT.

DENIS IVANOV

Deputy Chairman
of the Board:

Two key decisions by external credit assessment institutions in 2016
were an objective evidence of IIB's successful operations. In June,
the Bank was assigned a BBB rating by S&P, with a stable forecast.
In December, Fitch raised the Bank's rating to BBB, with a stable
forecast, specifying as the main drivers of its decision “the geo-
graphical diversification of the Bank's operations”, “strengthening
of the risk management policy”, and “mitigation of risks associated
with the business environment”. It is crucially important that the
1B became the first international financial organization to have its
rating raised by Fitch in the past three years.

In December 2016, Fitch
raised IIB's rating to BBB
(stable forecast) for the
first time since 2013

In March, Moody's
confirmed IIB's Baa1
rating (stable forecast)
assigned to the Bank a
year earlier

In June, Standard and
Poor’s for the first time
announced assigning
the Bank a BBB long-
term rating and an A-2
short-term rating, with a
stable forecast

In December, Dagong
confirmed IIB's A rating
(stable forecast).

Fitch

B Aekabpe 2016 roaa
Bnepsble ¢ 2013 roaa
nosbicun penTuHr MUB
Ao ypoBHsa BBB, nporHos
CTabunbHbI

Moody's

B MapTe NOATBEPAUIO
pertuHr MUB Ha
ypoBHe Baa1, nporHos
CTabubHBIA, NPUCBOEH-
Hbl BaHKy rogom paHee

Standard and Poor’s

B UIOHE BrepBble c006-
K10 O MPUCBOEHUU
baHky aonrocpo4yHoro
penTtuHra BBB un kpatko-
CpPOYHOro penTuHra A-2,
NPOrHoO3 cTabubHbI

Dagong

B Aekabpe noaTBep-
aunno pentuHr MUB
Ha ypoBHe A, NporHo3
CTabubHbIi




1IB's and IIB member states’ credit ratings
as of 31 December 2016

KpeauTtHble peiTtuHru MUB n ctpaH-yneHoB MUNB
Ha 31 gekabps 2016 roga

Standard &
Poor's

AAA

AA+

AA

AA-
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CTPATEIMA PA3BUTNA

The Bank's awards in 2016

Harpaasbl baHka 3a 2016 roa

The prominent English-speaking magazine bne IntelliNews, specializing in economic and
financial news from emerging markets, recognized the IIB as the most innovative internation-
al financial institution of 2016. According to the magazine, “...the IIB transformed itself into
a dynamic international financial institution; while keeping focus on existing clients, former
Comecon countries, it provides them with financial and technical support which accelerates
market transformations in their economies”. As an example of the Bank's investment activi-
ties in innovations and sustainable development, the magazine noted IIB's participation in the
project of the New Development Bank BRICS to build Beloporozhskaya hydro power plants in
the Republic of Karelia (Russian Federation). The decision to award the Bank was made based
on operating efficiency, development strategy, as well as reputation in the market.

ABTOPUTETHBIN aHM0A3bI4HbIN XypHan «bne IntelliNews», cneunanusupyiowmiics Ha ocse-
LLLeHUW IKOHOMMYECKMX U (DMHAHCOBbLIX HOBOCTEN Pa3BMBaIOLLUXCS PbIHKOB, Npu3Han MUB
CamblM UHHOBALMOHHbIM MEXAYHAPOAHbIM (PMHAHCOBLIM MHCTUTYTOM 2016 roga. Mo mHe-
HUIO XypHana, «... M/b npeobpasoBan ce6s B AMHAMUYHBIA MEXAYHAPOAHbIA (DUHAHCOBbIN
MHCTUTYT; U COXpaHss Creumanu3aLmio Ha NpexHUX KameHTax, bbiBlimnx ctpaHax CIB, oH
npesocTaBnseT UM hUHAHCOBYIO M TEXHUYECKYIO MOAAEPKKY, KOTOpas YCKOpsSieT PbIHOYHbIE
npeo6pa3oBaH1s B UX 3IKOHOMUKaX». [pUBOAS NPUMEP MHBECTULMOHHON AeATENbHOCTH
baHka B cchepe MHHOBALLWI U YCTOMYMBOTO Pa3BUTUS, XypHaa OTMeTUN yyactue MUB B
npoekTe HoBoro 6aHka pa3suTus ctpad BPUKC no ctpoutensctBy benonoposxckux N3C B
Pecny6nuke Kapenus (Poccuitckas Pegepauus). PeleHne o npucykaeHun Harpasbl baHky
NPUHUMANOCh C y4eTOM OMnepaLoHHOR 3EKTUBHOCTH, CTpATErMK Pa3BUTUS, a TakKe
penyTauuu Ha pbiHKe.

At the end of 2016, for

a second time in a row,

11B was awarded by the
Romanian Association

of Exchange Brokers for
the contribution to the
development of Romania's
corporate bond market.
The award was given in
Bucharest on 22 November
2016, at the 15t anniver-
sary Capital Market Awards
Gala ceremony.

Mo utoram 2016 roga MMNb

INTERNATIONAL
INVESTMENT BANK

—————

The award for corporate bonds listed
Bucharest Stock Exchange in 2015 -

15t anniversary Capital Market
Awards Gala ceremony (22
November 2016)

15-i4 to6uneiiHbI
TOpXeCTBEHHbIVi Bedep
«Capital Market Awards Gala»
(22 HoA6ps 2016 roaa)

BO BTOpOW pas noaps4 no-
Jly4nn npemuto PymbiHckom
accoumauumn GupskeBbIx
6poKepoB 3a BK/1aj B pas-
BUTWE pbiHKA KOpropaTuB-
HbIX 06auraLuin PymblHUK.
Harpagaa 6bina BpyyeHa B
byxapecTe 22 Hos16ps 2016
roga B xoge 15-ro o6u-
JIeIHOrO TOPXKECTBEHHOTO
Beyepa «Capital Market
Awards Gala».

@ INTERNATIONAL INVESTMENT BANK
ME/YHAPOAHBIIL NHBECTUITMOHHDBIN BAHK
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MNPEMHA HHHOBALIMA M AOCTHAKEHWA
OMHAHCOBOM OTPACH

N Avnnom Y253

Harpaxpaetca
MexpgyHapogHbii
WMHBECTULMOHHBIA BaHK
3a nobefy B HOMWUHALWUK

«BHEOPEHWE

B ®MHAHCOBOW KOMNAHWUM»
(Bregpenve IT-cucreme FLEXTERA
komnanuu «flnacocpTe)

Award for Innovations in the Finance
Industry in the “Implementation

in a Finance Company" category

(9 December 2016)

Mpemuna nHHOBaUWi U AOCTUXEHUI
B (huHaHCcOBOIi oTpacau «duHaHcoBas
cepa» B HoOMMHauum «BHeapeHue

The implementation of the Flextera IT
system in the IIB was recognized with

the Award for Innovations in the Finance
Industry in the “Implementation in a Fi-
nance Company" category. The award was
established by a leading Russian finance
industry magazine Bankovskoye Obozrenie
(Banking Review).

BHespenune NT-cuctemsl Flextera 8 MUB
6b110 OTMeueHo MNpemuen MHHOBaL Ui

U AOCTUXEHWI B (DUHAHCOBOW OTpacau
«®uHaHcoBas cepa» B HOMUHAL UK
«BHezpeHWe B (pUHAHCOBOW KOMMaHUM».
OpraHusaTtop npemun — BeAyL Ui oTpac-
NIEBOVi POCCUMCKNI XypHan «baHkoBckoe
0603peHue».

ANNUAL REPORT 2016
roA0BOI OTYET 2016

B ¢p1HaAHCOBOM KOMMNaHUU»
(9 aexabps 2016 roaa)

When awarding the first prize to the Bank, the panel
took into consideration that Flextera provided com-
plex automation of 1IB's operations, in full compliance
with the principles of international standards, as well
automation of its IFRS reporting. The new IT solution
incorporated the specifics of the Bank's operations,
particularly loan agreements with complex forms of
issue and certain requirements to SWIFT payment
instruction processing. The updated ABS removed
significant operational risks and technological lim-
itations, which used to hinder the development of
new business segments and the upscaling of business
operations.

Mpucyxaas nepeeHCTBO paboTte baHka, akcnepTl
NpWHANK BO BHUMaHWe, 4To Flextera obecneunna
KOMMJIEKCHYI0 aBToMartusaumio onepaumnin MNb

B MOJIHOM COOTBETCTBUM C MPUHLMNAMU MEXAYHA-
POAHbIX CTAaHAAPTOB, & TakKe aBTOMATU3UPOBAHHYIO
noArotoeky otyetHocT no MC®O. Hosoe NT-pe-
LIeHwWe y4no cneumnduky paboTsl baHka, B 4acTHOCTH
BeZleHNe KPeAUTHbIX OrOBOPOB CO CIOXHBIMU CXe-
Mamu opOpMAEHNS U onpesenieHHble TpebGoBaHUs
no o6paboTKe NaaTexHsix nopy4eHuit yepes SWIFT.
O6HoBneHHas ABC cHana 3HauMTeNbHbIE onepawm-
OHHbI€ PUCKU, & TaKxKe TEXHONOrN4eCKNe orpaHu-
4yeHus, npenatcreytowne passutnio MMBb Ha HOBbIX
Hanpas/IeHWUSX U HapalluBaHuio 06beMoB HB13Heca.



PYMAHA
RIOYYROBA

3aMECTUTCAD
IIpexcesare.as
IIpasaenns:

MWB HaxoAnTCA Ha 3aBepLualoLem
aTane peopmbl KOPNOPaTUBHOIO
ynpaBneHus, 6ecnpeLefieHTHOW AN
MexAyHapOoAHbIX UHCTUTYTOB PasBUTUA.
CnycTta 46 neT nocne cBOEro co3gaHusa
baHk 3aBepLuaeT NATUAETHUI Nepuos
cBoei noJiIHoMacluTabHou pecopmbl
AOCTOVHBIM hUHaIbHBIM aKKOPAOM —
nepexoZ0M Ha HOBYIO CTPYKTYpYy KOpMo-

RUMYANA paTnBHOro ynpasjieHNA B COOTBETCTBUU

C 06HOBJIEHHBIMU yypeAauTesibHbIMU

KYU C HUKOVA AokymeHTamn MUB.

C MOMeHTa BCTYMJIEHUS UX B CUJTY

D ep uty Chairman BaHK oxuaaeT pyHAaMeHTaNbHasA

MHCTUTYLMOHANIbHASA NepPeCTpoiika:
Of the B ) ard . nepexoz ¢ ABYXyPOBHEBOW CTPYKTYpbl
g Ha TPEXYpPOBHEBYIO, @ TaKXKe U3MeHe-
HUe CUCTEMbI FOJIOCOBAHMSA U NPUHATUS
peweHui. Mpu stom MUB coxpaHut

The lIB is at the final stage of its corporate governance reform, CBOIO YHUKaJIbHOCTb, OCTaBasiCb Mexpe-
unprecedented for international development institutions. 46 years rMOHa/LHLIM 6aHKOM PasBUTHSA C reo-
after its establishment, the Bank is completing the five-year period of rpacpuyecku n NOANTUHECKN LUIMPOKUM
its full-scale reform with an impressive final touch, i.e. the transition 4JIEHCKMM COCTaBOM, B KOTOPOM BaXeH
to the new corporate governance structure according to the new IIB's roJioc kaxAoro akunoHepa.

statutory documents.

From their effective date, the Bank will see a fundamental institutional
reconstruction: the transition from a two-tier to a three-tier structure,
as well as the alteration of its voting and decision-making system. At
the same time, the IIB will preserve its uniqueness remaining an inter-
regional development bank with geographically and politically expan-
sive membership structure in which each shareholder’s vote counts.

Status of domestic procedures in member states at the end of 2016
CraTyc BHYyTPUrocyAapcTBEHHbIX NpoLieAyp B CTpaHax-4JleHax no cOCTOAHUIO Ha koHel, 2016 roaa

Bulgaria/bonrapus

Hungary/BeHrpus V
Vietnham/BbeTHam V
Cuba/Ky6a
Mongolia/MoHronus
Russia/Poccusa V
Romania/PymbiHua V

Slovak Republic /CnoBakus

Czech Republic/Yexus

Government/ Parliament/ President/ Completed/
Mpasutenncteo MapnameHTt MpesuaenT 3aBepeHo
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Corporate Governance

KopnopartusHoe ynpasneHue

@

Main amendments to the statutory documents

OCHOBHble U3MEHEeHUS, BHOCUMbIE B yuypeaunTesibHbie JOKYMEHTbI

<+

The Agreement Estab-
lishing the International
Investment Bank (lIB)
and its Charter are being
brought in line with the
modern global practices
of leading development
institutions.

2

The Bank is moving from
the “one country, one
vote" voting system,
which had been used in
the lIB since 1970, to a
proportion-based system,
where the number of
votes held by a member
state will depend on its
share in the Bank's paid-in
capital. At the same time,
safeguards are being

put in place to protect
the rights of minority
shareholders in the deci-
sion-making process.

5

The Bank is going to
switch from a two-tier
(Council -Board) to a
three-tier corporate gov-
ernance system (Board
of Governors — Board of
Directors - Management
Board).

<

The 1IB's subscribed cap-
ital is going to increase
from EUR 1.3 billion to
EUR 2 billion, creating
favorable conditions
for increasing the
shares held by existing
shareholders in the IIB's
equity, as well as for the
admission of potential
new members.

5

As before, the Bank will
enjoy immunity of its
property and assets from
any form of administra-
tive or legal interference
in the member states.

CornalueHue 06 o6pa-
30BaHuUu MexayHapoa-
HOrO UHBECTULMOHHOTO
6aHka (MWUB) n ero Yctas
NPUBOASATCA B COOTBET-
CTBUE C COBPEMEHHOM
MeXAyHapoAHOW
npaKkTUKOW BEAYLUUX
WHCTUTYTOB pasBUTUSA.

@

BaHk nepexoauT oT Aeii-
CTBYIOLLIEV C MOMEHTa OC-
HoBaHua MWUB B 1970 roay
CUCTEMBI FOJIOCOBaHUSA
«0/]Ha CTpaHa — OAUH
ros10c» K NMponopLyvoHasib-
HOI cucTeme: KONM4ecTBO
roJI0coB CTpaHbl 6yaeT
3aBUCETb OT ee 1011 B
onja4eHHOM KanuTane
BaHka. Mpu 3Tom BBOAATCA
MexaHU3MbI 3aLLUTbI NpaB
MWHOPUTaPHBIX aKLMOHe-
POB B MpoLiecce NPUHATUA
peLueHui.

BmecTo ABYyxXypOBHEBOW
KOprnopaTtuBHO
cucTeMbl ynpaBneHus
(CoBet baHka —
MpaBnexune) baHk
nepeijer Ha
TpexypoBHeBYIO cuctemy
(CoBeT ynpaBasiowmux —
CoBeT AUpeKTOpOB —
MpaBneHue).

Corporate Governance System

CTpyKTypa KopnopaTUBHOrO ynpaBieHUs

Current/Tekywas

New/HoBas

YBenuuutca pasmep
06bABNEHHOrO
ycTaBHOro kanurtana
MWB —c 1,3 mapa
€Bpo A0 2 MAIpA

eBpo, 4TO co3jaeT
6naronpuaTHbIe yCI0BUS
ANA yBeNYeHus gonei
TeKyLUX aKLiMOHepoB
B kanutane MUB, a
Takxe AN BCTynaeHus
NOTeHLUaAbHbIX HOBbIX
4neHoB B cocTaB baHka.

Kak n paHee, baHky
npegocraBnsercs
UMMYHUTET UMY LLLECTBA
v aktusos MNB

ot nio60oi hopmbl
aAMUHUCTPATUBHOTO

n cyae6Horo
BMelLLaTe/IbCTBa Ha
TeppuUTOpUU CTpaH-
4NEeHOB.

Council/
Coset

Audit Committee/
PeBusnoHHas
Komuceus

Management

Board/

MpasneHune

By the end of 2016, the IIB prepared the
infrastructure designed to ensure a smooth
transition to the new Statutory Documents.

At the 106" meeting of the Bank's Council in
December 2016, the shareholders approved
the draft versions of the underlying regu-
lations on the activities of new governing
bodies, to be approved by the Board of Gov-
ernors, the Bank's supreme governing body.

K koHuy 2016 rosa MNB nogrotoBua nH-

hpacTpykTypy, KoTOpas AosxHa obecne-

4YUTb NIABHbI NEPEXOA Ha HOBbIE YYpean-
TeNbHbIE JOKYMEHTHI.

Ha 106-m 3aceaaHun CoseTa baHka B
Aekabpe 2016 rosa akLMoHepbl 0406pum
NpOoeKTbl OCHOBOMNOAAraoLL X HOpMaTuB-
HbIX JOKYMEHTOB, peryampytowmnx aes-
Te/IbHOCTb HOBbIX OPraHoB yNpaB/ieHns,
KOTOpble ByAyT BNOCAEACTBUN YTBEPKAEHDI
HOBbIM BbICLLMM OpPraHOM ynpasneHus
baHka — CoBeToMm ynpaBnsiownx.

17,
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We expect a substantial impact from developing direct coop-
eration with Cuba. In the past year, the IIB approved the first
Cuban project — a loan to Banco International de Comercio
SA (BICSA). The funds are to be used for financing imports to
Cuba from 1B member states and joint ventures between the
Republic and companies from IIB member states.

On the whole, the Bank's investment portfolio gained 19 new
projects over the year (15 loan transactions, including TRL, —
4 guarantees) for a total amount exceeding EUR 420 million.
A number of promising transactions were included in the
nearest pipeline, while loan/guarantee agreements were
signed in respect of 7 projects approved in 2016 (a total of

10 loan agreements, including TRL and one guarantee agree-
ment, were signed in the reporting period).

The 11B has focused on diversifying its portfolio.
Now, we have projects running in 14 various sectors
of the economy in all of the Bank’s member states.

In 2016, the Bank offered a new product under the Trade
Finance Support Program - trade related loans (TRL) — and
closed a pilot transaction to support product supplies from
Vietnam to the Russian Federation. IIB's trade finance prod-
uct range is in demand among our partners and counterpar-
ties both in the European Union and in Asia.

CyLecTBeHHOro 3¢ekTa Mbl 0XXUAAEM,
pa3BuBas NpsAMoe COTPYyAHU4ECTBO

¢ Ky6oii. B muHyBLiem roay MUB oa06-
PWJI NepBbIii KYOUHCKUI NPOEKT, KPEAUT
Banco International de Comercio SA
(BICSA). 3a cueT 3TUX CpeAcTB 6yAyT npo-
¢uHaHcMpoBaHbl UMMOPTHbIE OMnepaLuu
Ha Ky6e u3 ctpaH — y4actHukoB MUB

¥ COBMECTHbIE NPeANnpUATUS pecnyoanku
¥ KOMNaHu U3 ctpaH — 4ieHos MUB.

B Lesiom, MHBECTULIMOHHBIV NopTdenb
baHka nonosHuicsa 3a rog 19 HoBbiMU
npoektamu (15 KpeaAnTHBIX CAENOK,
Bktovas caenky TRL, 4 rapaHTumn)

Ha 06Ly10 cymmy cBbiwe 420 M/H eBpO.
Paa nepcnekTUBHbIX CAENOK BKJIIOYEH

B 62msaiilumnii nannnaiH, a no 7 npoek-
Tam, oao6peHHbIM B 2016 rogy, nognu-
CaHbl KpeMTHbIE/rapaHTUiiHbIE COrNa-
LeHus (Bcero B OTY4ETHOM nepuoae 66110
3aknto4eHo 10 KpeAUTHbIX COrIalLEHWUN,
Bkatovaa TRL n ogHo cornalueHune o npe-
AOCTaBJIEHUU FapaHTum).

MWUB ccokycupoBasics Ha AuBep-
cucukanmmu ceoero nopreens.
Pe3ynbTat: Mbl Beaem npoekThl B 14
pa3nyHbIX CEKTOpPax 3KOHOMUKM,
Tenepb — BO BCEX CTpaHax — vJe-
Hax baHka.

- —

B 2016 roay baHk npeAn0xua HOBbIN
npoAaykT B pamkax Mporpammel noa-
AepKKun ToproBoro chmHaHCUpoBa-

HWUS — LLeN1eBOI TOProBbiA KpeauT

(TRL) — 1 peanusoBa NMUAOTHYIO CAENKY
B MOAAEP>KKY MOCTaBOK MPOAYKLIUU U3
BbeTHama B Poccuiickyto ®@eaepauutio.
MpoaykToBaa anHerika MUB no Topro-
BoMy ¢puHaHCUpoBaHuio BocTpeboBaHa
HalIMMU NapTHEPaMU 1 KOHTpPareHTamu
Kak Ha pbiHkax EBponenckoro coto3a, Tak
¥ Ha a3MaTCcKkoM HanpaBJeHUM.
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he 1IB's mandate is focused on support for small- and medium-sized en-
terprises (SME), export-import operations, and project financing. The Bank
provides loans directly or through intermediaries: leading national financial
institutions, development banks, and export-import banks and agencies, and
participates in co-financing and syndicated loans with other international and
national financial institutions.

The share of the transactions in the size of the loan and instrument portfolio
under current Support Programs: 21% — small-l and medium-sized business-
es; 35% —integration and export-import projects.

Flagship investment projects:

The IIB and Eurasian Development Bank signed a loan agreement to
finance the construction of small hydro power plants Beloporozhskaya GES-1
and Beloporozhskaya GES-2, with a total capacity of 49.8 MW, in the Re-
public of Karelia (Russia). The total loan amount is expected to exceed RUB 8
billion (EUR 129 million), while the total project cost is RUB 11.8 billion.

The New Development Bank BRICS was the funding bank for the project;
the borrower is the Russian company Nord Hydro — White Rapids. The proj-
ect corresponds to the [I1B's mission and strategy as an international financial
institution investing in the development of its member states.

Net Loan
portfolio*

363.4

KpeauTHbIh
noptdenb HeTTO*

mln euro
MJIH €BpO

21% 35%

small-l and integration
medium- and export-
sized bu- import
sinesses projects
I I
manblit nHTErpa-
v cpeaHuii LIMOHHbIE
6usHec 1 3KCMOPTHO-
VMMOpPTHbIE
npoeKTbl

v

Rpeiurosanne

anaatr MNB opueHTupo-
BaH Ha NOAAEP>KKY MaIoro
U CpesHero npeAnpuHUma-
Tensctea (MCIT), akcnopTHo-
MMIMOPTHbIX OnepaLun
1 NPOEKTHOTO (h1HAHCUPO-
BaHus. baHk npegocTaBnser
KPEeAUTHI HANpsIMYIO UK
uepes nocpeHNKOB — Be-
AyLive HauMoHabHble u-
HaHCOBbIE UHCTUTYTbI, GaHKK
pasBUTUS U IKCMOPTHO-
MMMOPTHble 6aHKM 1 areHT-
CTBa, a Tak>e NpUHUMaeT
yyactue B cocpMHaHCcUpoBa-
HUM U CUHAWLMPOBAaHHBIX
KpesAnTax COBMECTHO C
LAPYTUMU MEXAYHAPOAHBIMU
U HaLMOHANIbHBIMU (PUHaH-
COBbIMW MHCTUTYTamM.

ANNUAL REPORT 2016
roA0BOI OTYET 2016

[Jlonsa caenok ot o6bema
KpeAUTHO-A0KyMeHTap-
HOro nopTdens B pamkax
AencrtaytoLumx Mporpamm
noaaepxku: 21% — ma-
Dbl U CpesHuii Gu3Hec;
35% — nHTEerpaunoHHble
1 3KCMOPTHO-UMMOPTHbIE
MPOeKTHI.

dnarmaHckue
UWHBECTULIMOHHbIE
NPOEKTbI:

MWB 1 EBpasuiickuii
6aHK pa3BuTUS MOANMUCANU
KpeAuTHOe cornatue-

HWe 0 hUHAHCUPOBaHWUK
CTPOUTENBCTBA ABYX MasIbIX
rMAPO3IEKTPOCTaHL MM
«benonopoxckad IC-1»

n «benonopoxckas NC-2»
06LLeM MOLLHOCTbIO

49,8 MBT B Pecny6uke

24

Kapenusa Poccuinckon
®egepaunn. ObLas cymma
KpeauTa NpeBbICUT 8 MIPA
py6neii (129 mH eBpo) npu
o6LLei CTOMMOCTU NpoeKTa
11,8 mnpa pybneit. Vctou-
HUKOM (hOHAMPOBAHUS MO
NpOeKTY BbICTYNUA HoBbIN
6aHk pa3suTus PUKC,
3aeMLLMKOM — poccuiickas
komnanusa «Hopa Mmapo —
Benbii nopor». Mpoekt
COOTBETCTBYET MUCCUM U
crparerun MNB, kak mex-
AyHapoAHOro (hMHaHCOBOTO
MHCTUTYTa, OCYLLLeCTBASIO-
LLLero MHBEeCTULMK B pa3Bu-
TWe CTPaH-Y/1eHOB.

Including targeted trade related loans
(TRL). At the end of 2016

C y4eToMm LieneBoro TOproBoro Kpeau-
Ta— TRL. Ha koHel 2016 roaa
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At the business forum Supporting Economic Growth in Hungary and the CEE
Region, held during the 105" Meeting of the I1B Council in Budapest, the 1B
and the Central Bank of Cuba signed the Agreement on Cooperation in the
Arrangement of Financing providing for guarantees to be issued by the Central
Bank of Cuba for IIB's projects and programs in Cuba. In this context, the 11B ap-
proved its first Cuban project, as part of a two-tier financing structure. The bor-
rower, Banco International de Comercio SA (BICSA), will receive EUR 30 million
for the purpose of financing imports to Cuba from 11B member states and
support to joint ventures between Cuba and 11B member states.

The 1B, jointly with the Black Sea Trade and Development Bank, issued
a syndicated loan in the amount of EUR 50 million to Tyras (Greek dairy pro-
ducer), also operating in [IB member states Bulgaria and Romania.

The II1B opened a loan facility in the amount of USD 33 million
(EUR 31.4 million) for one of Russia’s leading leasing companies State Trans-
port Leasing Company PJSC. The funds will be allocated for the purchase
of aircraft produced in Czech Republic.

The IIB, International Financial Corporation (IFC), and FMO (Dutch devel-
opment bank) extended a syndicated loan in the amount of USD 105.5 million
(EUR 100.5 million) to the Mongolian XacBank. The borrower intends to ex-
pand its lending operations, including loans to small- and medium-sized entities.

The Bank approved a payment guarantee issued to Sberbank Hungary to se-
cure the obligations of Kiskunhalasi Baromfifeldolgozo Zrt (Hungary) under the
loan extended to the business for financing an investment project to construct
a new poultry breeding, slaughter, and processing complex, and a guarantee to
Hungarian Investment Promoting Agency (HIPA) to secure the EU grant provid-

DEVELOPMENT STRATEGY

CTPATETVA PA3BUTUA

guarantee
obligations

mlin euro
MJIH €BpO

rapaHTuUiHble
o6s3aTenbCcTBa

ed to the Principal. The total amount of the guarantees is EUR 37.3 million.

A 4

B pamkax 6usHec-gopy-
ma «Supporting Economic
Growth in Hungary and the
CEE Region», npuypouyeH-
Horo k 105-my 3acesaHuio
Coseta MVb B byaanewre,
MMWB 1 LleHTpanbHblin BaHK
Ky6sbi1 3akmounnn Corna-
LUEHWe O COTPYAHWNYECTBe
B OpraHu3auum gpuHaHcum-
poBaHWs, B COOTBETCTBUM
€ KOTOpbIM LleHTpanbHbIN
6aHk Ky6bl npesocTasnset
rapaHTuIO MO OCyLL,eCT-
Bnsembim MUB npoektam
Ha TeppuTopuu Ky6s!. B
passutune atoro MMb ogo-
6pun NepBbIit KyOUHCKMI
MPOEKT B pamkax AByXypoOB-
HEBOro h1HAHCMPOBAHKS.
3aemLmK, KyOUHCKMi
6aHk Banco International
de Comercio SA (BICSA),
nonyymT 30 M/IH €BPO Ha
Lenn hMHaAHCPOBaHUS UM-

3

MOPTHbIX onepauuii Ha Kyoy
n3 ctpaH — uneHos MMb

¥ NOAZEPXKKY COBMECT-

HbIX NpeanpusTUii Kyobl n
cTpaH — yneHos MUB.

MWB coBmecTHO ¢
YepHomopckum 6aHKoM
TOProBAM U pasBUTUA
npeAocTaBu CMHAULMPO-
BaHHbI KpeauT B pasmepe
50 M/TH €BPO rpeyeckomn
rpynne komnaHui Tyras
(Npou3BOAUTENI0 MOSIOYHOM
NpOAyKLMK), KoTopas BeaeT
AeATENIbHOCTb TakXXe B CTpa-
Hax — yneHax Mb — bon-
rapum n PymbiHum.

MWB oTKpbIN KpeANT-
HYI0 IMHUIO B pa3mepe
33 maH gonnapos CLLA
(31,4 M/H eBpO) ANS OAHOM
U3 BeAYLLMX JIM3NHIOBbIX
KomnaHuin Poccun — MAO

«[ocynapcTBeHHas TpaHc-
NopTHas IM3NHIOBAs KOM-
naHus». Cpeacrea 6yayT Ha-
npas/eHbl Ha NpuobpeTeHue
BO3A4YLLHbIX CY0B YELLCKOro
Npou3BoACTBA.

MWB, MexayHapoaHas
¢hrHaHcoBas Kopropa-
uma (IFC) n fonnanackuin
6aHk passutus (FMO)
npeAoCcTaBUAN CUHANLMPO-
BaHHbIN KPEAUT B 06beme
105,5 mnH gonnapos CLUA
(100,5 MnH €BpO) MOH-
ronibckomy 6aHky XacBank.
3aeMLUMK HaMepEH paclum-
PUTb KPeAWUTHbIE onepauu,
BKJ/llOYas KpesuToBaHue
MasbIX U CPeAHUX Npea-
npuaTUi.

BaHk og06pun nna-
TEXHYIO rapaHTuio B
nonb3y Sberbank Hungary

INTERNATIONAL INVESTMENT BANK
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B obecneveHne 0bs-
3aTeNbCTB BEHIePCKOi
komnanuw Kiskunhalasi
Baromfifeldolgozo Zrt no
KpeauTy, NpeAoCcTaB/ieH-
HOMY el ANnsi (PUHAHCUPO-
BaHWS UHBECTULMOHHOTO
NpoeKTa no CTPOUTENbCTBY
HOBOrO KOMMJIEKca Mo
pasBeAeHuio, y6olo NTuLbl
1 nepepaboTke msca, a
Tak>Ke rapaHTuIO B NMOb3y
Hungarian Investment
Promoting Agency (HIPA)
B kayecTBe obecneyeHuns
N0 NPeAOCTaBASEMOMY
MpuHumnany 6e3Bo3me3a-
Homy rpaHTy EC. O6Las
CyMMa rapaHTuii coctasis-
eT 37,3 MJIH eBpo.



Net loan portfolio structure*, %
[mIn euro]

CTpykTypa KpeAUTHOro NopT-
¢ens HeTTO*, % [MAIH eBpO]

249% [88.6] Beedid

169% [59.0] Bulsaria’

15% [53 .7] Mongolia/

MoHronus
11% [38.0] Bomanias
5% [19.0] gisha
0% [0-3] Slovak Republic /

CnoBakus

23% [82.0] Speine

finance and manufac- transport
insurance turing

I I I
¢urHaHCbI NpoMmblLL- TpaHcnopT
n cTpaxo- JNIEHHOCTb

BaHue

Country diversification
of trade finance operations,
% [mlin euro]

CrpaHoBas auBepcucukaLus
onepawuit TOproBoro puHaH-
cupoBaHus, % [mnH eBpo]

real

estate

—— * Including targeted trade related loans
(TRL). At the end of 2016

HeABM)KM- * C Y4€TOM LI€NeBOro ToproBoro Kpeaun-

MOCTb Ta— TRL. Ha koHeu 2016 roaa

63% [12.5] RS/

Yexus

27% 15.31 Bekms

4% [09] Cuba/Ky6a
20 10.4] sty
2% [04] Slovak Republic /

Cnosakus
1% [0.2] Bezeid
1% [01] Hungary/

BeHrpusa

6% [229] &égal; Republic/
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Trade Finance

The marketing tool for the promotion of 11B's trade finance products is the
Trade Finance Support Program (TFSP), similar to the long-existing EBRD TFP

and IFC GTFP programs.

In November 2016, the Bank's Council approved the introduction of a new
product, i.e. short-term purpose loans to finance foreign trade operations
(Trade Related Loan). In December, the Bank closed a pilot transaction to
issue a trade related loan to support trade finance. The loan was issued to CB
"LOCKO-Bank" (JSC) to support exports of food products from Vietnam to

Russia.

The deal with Sberbank CZ, A.S. (funding Czech exports to Cuba) became
the pilot project within the country limit for Cuba as established by the Bank:
11B took over the risks from Cuba’s BICSA,by whose instruction an irrevocable

reimbursement undertaking.

In the reporting year, the Bank became a member of the International Trade
and Forfaiting Association (ITFA)**. The ITFA membership provides a valu-
able opportunity to be aware of the latest regional changes in the trading
market, promptly adapt financial products and services, and efficiently

develop partner relations.
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the trade finance

portfolio*
o2
30
c I
E 3
Moptdens
no ToproBomy
¢uHaH-
cupoBaHuto*

repaid on time:
for a total of EUR
9 million

19

noratueHo B CPOK:
Ha 9 MJIH eBpo

transactions
caenok

Toprosoe
puHAaHCHpOBaHNE

¢uHaHcuposaHus MNB
aBnsetcs Mporpamma
noaAeps>KK1 TOProBoro
¢puHaHcupoBaHus (TFSP),
aHasoruyHas y>xe aBHo cy-
LLECTBYIOLLMM NPOrpammam
TFP EBRD 1 GTFP IFC.

B Hosibpe 2016 rosa Coset
baHka 0406pua BHeapeHue
Hosoro npoaykta MMBb —
KpaTKOCPO4HOTO LIeNIeBOMO
KpeauTa Ans puHaHCUMpPO-
BaHWS BHELLIHETOProBbIX
onepauwii (Trade Related
Loan). Yxe B aekabpe baHk
3aK/IH04MA MUAOTHYIO CAEKY
Mo Bbl4aye TOProBOro Kpe-
AWTa Ha Lenn NoAAepsKKU

MapKeTUHrOBbIM MHCTPY-
MEHTOM MO MPOABUXEHUIO
NpoAYyKTOB TOPrOBOro

TOProBoro hMHaHcMpoBa-
Hus. KpeauT 6b1n BbigaH

KB JIOKO-baHk (AO) Ha
noAAep>KKy akcnopTa npo-
[LOBOJIbCTBEHHO MPOAYKLMU
13 BbeTHama B Poccuto.

MMAOTHBIM NPOEKTOM B pam-
Kax ycTaHOB/I€HHOro baHkom
CTPaHOBOrO IMMUTA Ha Kyby
crana caenka co Sberbank
CZ, A.S. no puHaHcpoBa-
HUIO YELLICKOTO 3KCropTa Ha
Ky6y: MMB npuHsa puck Ky-
6uHckoro 6aHka BICSA., no
Nopy4eHUIo KOTOPOro Gbl1o
BbiIMyLLEHO 6e30T3bIBHOE
pambypcHoe 0653aTesbCTBO.

B otueTHOM rogy bark ctan
yneHom MexxayHapozHon
TOProBoi U opchenTuH-
roBoi accoumaLmm 6aHkoB
(ITFAY**. YneHctBo B ITFA
[,AeT LLEHHYO BO3MOXHOCTb

@ INTERNATIONAL INVESTMENT BANK
MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK
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6bITb B Kypce MocieAHUX
PErMoHaIbHbIX U3MEHEHWIA
TOProBOro pbIHKa, OnepaTuB-
HO aAanTupoBarb (hrHaH-
COBbIE MPOAYKTbI U YCAYTY,
3hheKTMBHO pa3BMBaTh
napTHEPCKME OTHOLLEHHSI.

* Attheend of 2016

** The International Trade and Forfaiting
Association, established in 1999, consists
of more than 140 leading international
banks and financial institutions offering
trade finance and forfaiting services. The
ITFA's operations are aimed at developing
commercial operations in emerging
markets, popularizing the best industry
practices among its members, and
improving respective international laws.

Ha kowel; 2016 roga

*

MeskayHapozHas Toproas 1 dopdeii-
TuHrosas accoumaums (International
Trade and Forfaiting Association, ITFA),
co3zaHHas B 1999 rogy, obbeanHsieT
6onee 140 BeayLLMX MEXAYHAPOAHBIX
6aHKOB 1 (p1HAHCOBbIX UHCTUTYTOB,
npeAnaratoLLx ycnyrv ToproBoro
u1HaHcpoBaHus 1 opderTuHra. Jes-
TenbHoCTb ITFA HanpaBneHa Ha pa3BuTue
TOProBbIX ONepaLMit Ha PasBUBaIOLLMXCS
PpbIHKAX, MOMYNAPM3aLMIO CPEAM YIEHOB
NyyLIMX NPaKTUK B 3TON 061aCTh 1
COBEPLLEHCTBOBAHE COOTBETCTBYIOLLErO
MexZyHapOAHOro 3aKOHOAATENbCTBA.

*



DENIS IVANOV

Deputy Chairman
of the Board:

In 2016, 1IB diversified its funding sources considerably. We saw a
growing interest in the 1B, including on the part of investors from
countries other than the Bank's member states.

In June, the Bank raised its first syndicated loan of EUR 60 million,
with the participation of international banking corporations from six
countries, and investor demand was twice as high as supply.

In September, for a second year in a row, the IIB placed its bonds at
the Bucharest Stock Exchange, and again, the subscription volume
was twice as high as the issue. For a second year in a row, the Roma-
nian Association of Exchange Brokers awarded the IIB in connection
with the placement for a contribution to the development of Roma-
nia’s corporate bond market.

Since 2014, the IIB has been continuously increasing long-term
borrowings. It should be noted that, in 2014, we raised investments
from two 1IB member states, Slovak Republic and Russia. Five coun-
tries made investments the next year: Russian Federation, Romania,
Slovak Republic, Bulgaria, and Great Britain. In 2016, funding was
received from investors in nine countries: Romania, Czech Republic, the
Netherlands, Austria, Germany, Hungary, Bulgaria, Russia, and Croatia.

The Bank also expanded its list of long-term funding instruments. In
addition to issuing bonds in domestic markets, 11B is using bilateral
loans, long-term repurchase transactions, and targeted finance.

The quality and volume of treasury assets have improved. II1B has
started to build its “Green" treasury portfolio by expanding opera-
tions far beyond the financial markets of its member states.

AEHNC NBAHOB
3aMeCTHTE.Ib
Ipexcesarersn
IIpasaenns:

B 2016 roay MUB 3ameTHO auBepcucu-
LMpoBa UCTOYHUKU pOHAUPOBaHMUA. Mbl
oTmevaem pocTt uHtepeca k MUB, B Tom
4yuce co CTOpoHbl UHBECTOPOB U3 CTPaH,
He ABagoWmxca yaieHamu baHka.

B nioHe BaHk NpuBneKk Ae6GIOTHbIN CUHAK-
LUPOBaHHbIV KpeauT B pasmepe 60 miiH
€BpO C y4acTUEM MeXAYHapOAHbIX GaH-
KOBCKMX KOpMoOpaLuii U3 LecTu cTpaH,
npy 3TOM CNPOC CO CTOPOHbI UHBECTOPOB
B/ABOE NPEBbICU/ NPEAJIONKEHNE.

B ceHTA6pe — BTOpOI1 rog noapsa — MUB
pasmectun obaurauuu Ha byxapectckoi
¢oHAO0BOI Gupike, U BHOBbL Nepenognucka
6on1ee yeM B ABa pa3a nNpeBbicuIa 06bem
Bbinycka. Bropovi roa noapaa PymbiH-
ckas accouuan s 6upskeBbix GpokepoB
otmeTuna pasmetedme MUb npemuen 3a
BKJ1a/l B pa3BUTHE HALMOHAJIbHOTO PbIHKa
KOpMopaTUBHbIX 06UraLuii.

HauuHas c 2014 roga MUB nocTtosHHO
HapaluBaeT 06beMbl MPUBJIEYEHUS AOI-
rocpo4yHoro pmHaHcMpoBaHUs. 3ameyy,
4T0 B 2014 roay mbl NpUBAEKAN NHBE-
CcTUL MU U3 ABYX cTpaH — 4ieHoB MUB —
Cnosakuu n Poccuun. Ha cneayiowuii roa
VMHBECTULIUU NOCTYNWAN U3 NATU CTPaH:
Poccuu, Pymbinuun, Chosakuu, bonrapun
v Benuko6putaHuu. B 2016 roay ¢oHau-
poBaHue 6b1J10 NOJly4EHO OT MHBECTOPOB
13 AeBATU cTpaH: PymbiHuK, Yexun,
Hupepnanpos, Asctpuu, lfepmaHuu, Ben-
rpun, bonrapuu, Poccun n Xopsarum.

baHk pacLumpwa v CNMCoK MHCTPYMEHTOB
ZL0/IrOCPOYHOTO 3aeMHOTO hHaHCUPOBa-
HusA. Momumo BbinyckoB ob6aunrauuii Ha
JNiokanbHbIx peiHkax, MUB ncnonbsyer asy-
CTOPOHHME KpeauTbl, AoarocpoyHoe PEMO,
cBsAi3aHHOe (pHaHCUpPOBaHUE Mo/ NPOEKThI.

YAyuLInI0Ch Ka4ecTBO 1 BO3POC 06BLEM
Ka3Haveickux aktusos. MUB npuctynun
K )OPMUPOBaHUIO «3€/IEHOr0» Ka3Ha-
yeiickoro noptdens, paclUMpUB CNEKTP
onepauuit 4aneko 3a pamku hHaHCOBbIX
PBLIHKOB CTPaH-4Y/IEHOB.
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Bilateral financing

KRPEJUTHO-NHBECTUIIMOHHA A
AEATEABHOCTDb

In May 2016, 1IB signed its first syndicated loan in the amount of EUR 60 mil-
lion with 2 years maturity. The lead arrangers of the transaction were ING
Bank N.V,, PJSC ROSBANK, Raiffeisen Bank International AG, VTB Bank
(Deutschland) AG, and OTP Bank PLC; the co-arrangers were Bulgarian
Development Bank AD and Sberbank Europe AG; the arranger was Interna-
tional Asset Bank AD.

Bond issuances

Romania

In September, the 1B offered its second bond issuance (“quasi-Euro-

bonds") in the Romanian market, where the Bank raised RON 300 million
(EUR 67 million). The lead arrangers were BT Capital Partners (Banca Transil-
vania) and ERSTE Group, whose office in Romania acted as a co-arranger and
facilitated the sales of 1IB's bonds to investors in Central and Eastern Europe.
This enlarged the investor base and improved the Bank’s recognizability in
the global market. The latest IIB issue was serviced by Clearstream interna-
tional clearing organization, which allowed us to meet the applications by
Romanian investors and their counterparts from other countries. When the
books were closed, the issue was almost twice oversubscribed.

40
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IIpusaeuenne

pecypcos

ABycTOopOoHHee
¢vHaHcupoBaHue

B mae 2016 roga MMb
noanucan KpeauTHblE CO-

3

rnalleHns o NpuBaeYeHUm
£,e6I0THOTO CUHAULMPOBAH-
HOro KpeauTa B pasmepe
60 mniH eBpo. Beaywmnmn
opraHu3atopamu cAenku
BbicTynuan ING Bank N.V,,
PJSC ROSBANK, Raiffeisen
Bank International AG,

VTB Bank (Deutschland)
AG 1 OTP Bank PLC;
coopraHusatopamm —
Bulgarian Development

Bank AD u Sberbank
Europe AG, opranusaro-
pom — International Asset
Bank AD.

Bbinyck o6nuraumii
PymbiHung

B ceHTa6pe cocTosinoch
BTOPOE pasmeLLieHne
obauraumnit MUB Ha py-
MBIHCKOM pbIHKE, B XOA€
KoToporo baHk npuenek
300 MJTH pyMBIHCKUX NeeB
(67 mnH eBpo). OpraHu3a-
Topbl caenku — BT Capital
Partners (Banca Transilvania)

INTERNATIONAL INVESTMENT BANK
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1 ERSTE Group, pymblHCKOE
nozpaszeneHve KoTopoin
BbICTYMWU/IO B Ka4yecTBe
coopraHusartopa v obecne-
UKo NPOAAkKM 0bAUraLuii
MWB nHBecTtopam u3 cTpaH
LlenTpanbHon n BoctouHom
EBponbl. 370 pacwmpuno
6a3y MHBECTOPOB W MOBbICK-
N0 y3HaBaemocTb baHka Ha
MEXAYHapOAHOM PbIHKE.
MpuHsTUE Ha 06CNyskMBa-
Hue Hosoro Beimycka MINB
uepes MexayHapoaHyIo
KJIMPUHIOBYIO OpraHn3aLmuio
Clearstream nossoauno
YAOBNETBOPUTL 3aABKU

He TOJIbKO OT PYMbIHCKUX
MHBECTOPOB, HO 1 OT UHBe-



CORPORATE SO
RESPONSIBILITY
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56 67 71
Egmﬁnw/f;g};sﬁcmwHOCTb CUUA SRR AZMA A AL OMHARCORAS OTIETHOCTS
Bond issuance in Romania
2016. Types of investors, %
Bbinyck o6auraumii
B PymbiHuun 2016.
Tunbl nHBecTOpOB, %
/ 4 - '
0 0 0 (0] 0
52% Qﬁ % 13% 7% 2%
Pension Managing Banks Insurance Broker
funds companies companies companies
I I I I I
MeHcuoh- Ynpas- BaHkun Crpaxosbie Bpokep-
Hble POHALI  nfoLW e KOMMaHum ckue
KOMMaHum KOMMaHum
Bond issuance
in Romania 2016.
Geography of investors, %
Bbinyck o6auraumii
B PymbiHuun 2016.
leorpacus nueectopos, %
P \ 1 [
0 0] 0 [0) 0,
90% 5% 2% 2% 1%
Romania/ Czech Germany/ Austria/ Croatia/
PymbiHuA Republic/ FepmaHng ABcTpus XopBartusa
Yexusa
CTOPOB U3 APYruX CTpaH. Poccus CnoBakus »eHnem baHka BbIKynuTb
Mo ntoram 3akpbITMa KHUMN obmraLmm no CToumocTu
6bina 3auKcMpoBaHa B Hauvane 2016 roga Mo- B Hos6pe 2016 roga Mb BbllLe HomuHana (102,5%),

nepenoanucka 6onee 4em B
ABa pasa.

ckoBckas 6upxa 3aperu-
cTpupoBana 6eccpouHyio
nporpammy 6upsxesbix 06-
nuraunin baHka B o6beme
480 100 mnpg pybneit unm
3KBUBAJIEHTA 3TOW CYyMMbI
B MHoi Bantote. MUB cTan
nepBbIM MeXAYyHapOAHbIM
(PUHAHCOBLIM UHCTUTYTOM,
3aperncTpupoBaBLLUM
nos06Hyio Nporpammy

B Poccun.

ANNUAL REPORT 2016
roA0BOI OTYET 2016

aHOHCUpOBas Npeasioxe-
Hue 06 06paTHOM Bbikyme
CcOBCTBEHHBIX 0BAMTraLui,
pasmeLLeHHbIX Ha CnoBaL-
Kom pbiHke B 2014 rogy B
o6beme 30 mnH eBpo. B
pamkax cBoer M1ccuMmn no
PasBUTUIO HALIMOHA/IbHbIX
PbIHKOB CTpaH-yneHos MINB
CTan nepBbiM UHCTUTYTOM,
OpraHu130BaBLUMM MPOLeAY-
py obpatHoro Beikyna 06-
Jmrauunii Ha HauVoHaIbHOM
A0NroBom peiHke CnoBakuu.
lMpu TOM, 4TO MHBECTOPSLI He
BOCMO/1b30Ba/INCh Npeasio-

2

baHk no3uTnBHO oueHNBaET
pe3ynbTaTbl CAENKM, NMO3BO-
NvBLLKe Ny6anYHO Npoge-
MOHCTPUPOBaTh UHBECTU-
LIMOHHOMY COODBLLLECTBY
AoBepue k 06s13aTeNsCTBam
baHka n nogTeepxaaoL e
CHUXEHWE CTOMMOCTMU (POH-
AnpoBaHus baHka 3a Bpems,
npoLueALlee C MOMeHTa
pasmeLLeHuns Bbinycka. MNpo-
Lieaypa o6paTHoro Beikyna
oburauuii 6ui1a opraHu3o-
BaHa npu noaaepxke ERSTE
Group Ha bparucnasckon
Gupxe.
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In early 2016, the Moscow Stock Exchange registered an open-ended pro-
gram for the Bank’s exchange bonds in the amount of up to RUB 100 billion
or its equivalent in another currency. The |1B became the first international
financial institution to register this kind of program in Russia.

Slovak Republic

In November 2016, 11B announced an offer to redeem its bonds issued in
the Slovak market in 2014, in the amount of EUR 30 million. As part of its
mission to develop the national markets of its member states, 11B became
the first institution to arrange a bond redemption in the Slovak debt market.

Although the investors did not embrace the Bank's offer to redeem the bonds

at a price exceeding the face value (102.5%), the Bank finds the results of
the transaction to be positive, as they have demonstrated to the investor
community the trust to the Bank's liabilities and confirmed the decreased
cost of the Bank's funding over the time which elapsed since the offering.
The bond redemption was arranged with the support of ERSTE Group on the
Bratislava Stock Exchange.

Expanding international contacts:

Norddeutsche Landesbank - Girozentrale- included 1B in the Financial
and Corporate 2016 report, an annual directory of issuers (IFls and nation-
al agencies). The inclusion of 11B in this report (along with 15 other IFls) is
another recognition of the Bank's growing status as a multilateral develop-
ment institution and will encourage the further expansion of 11B's partner and

investor base.

IIB acted as one of the major sponsors of the V Cbonds Emerging Markets
Bond Conference in London, a major industry platform for professional par-
ticipants of bond markets in developing countries. The event was attended
by more than 200 representatives of leading investment banks, investment
funds, management, investment and consultancy companies specializing in
the markets of Central and Eastern Europe, Russia and the CIS. At a session
dedicated to bond markets in emerging economies, 11B presented a report
on opportunities for investors and issuers in the debt markets of Central and
Eastern Europe and Russia, and shared its unique experience in placing bonds
in three local markets of its member states.
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Pacwinpenne
MexXAYyHapOoAHbIX
KOHTaKTOB:

Norddeutsche
Landesbank Girozentrale
BKkto4nMn MMb B oTyeT
Financial and Corporate
2016, exeroaHel cnpa-
BOYHMK MO IMUTEHTAM —
MeXAYHapOAHbIM bUHaH-
COBbIM OpraHu3aumsam u
HaunoHanbHbIM areHT-
ctBam. BknioueHne MNb
B JaHHbI OTYET, Hapaay
C APYT¥MU NATHAALATbIO
MeXAYHapOAHbIMU PUHAH-
COBbIMUW OpraHn3aunamm,
elle pa3 noATBepxaaeT

<

pactywui ctatyc baHka,
Kak MHOTOCTOPOHHETO WH-
CTUTyTa pasBuTus, 1 GyAeT
Cnoco6cTBOBaTh AaslbHel-
LeMy pacLimpeHuio 6assi
napTHepPOB U MHBECTOPOB
MWB.

MWB ctan ogHum
U3 FaBHbIX CMOHCOPOB
V Cbonds Emerging
Markets Bond Conference
B JIoHZOHE, OAHOW 13
KPYMHENLWUX NpotUbHbIX
NIoLWaAOK AN5 BCTPEY Npo-
theccroHanoB peiHka 06au-
raluii B pa3BuBatoLLnXcs
cTpaHax. MeponpusTue
npoLuso ¢ yyactuem 6onee

200 npeactasuTenen
BeAYLLMX UHBECTULMOHHbIX
6aHKOB, MUHBECTULIMOHHBIX
¢oHA0B, ynpaBAsioLMX,
MHBECTULIMOHHBIX, KOH-
CaNTUHIOBbLIX KOMMAHWIA,
CMeLnann3npyoLLmnxcs Ha
cTpaHax LleHTpanbHoi u
BoctouHow Esponel, Poccun
n CHr. Ha ceccun, nocssi-
LLLEHHOW pblHKam obaura-
LM B cTpaHax ¢ popmu-
pYIOLLLENCA SKOHOMUKON,
MWB npeactaBun goknag
0 BO3MOXHOCTSAX AN
MHBECTOPOB Y IMUTEHTOB
Ha AOArOBbIX PblHKAaX CTpaH
LlenTpansHoi n BoctouHow
Esponsl, a Takxe Poccuu,

INTERNATIONAL INVESTMENT BANK
MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK

A 4

1 NOAENMNACS YHUKab-
HbIM OMBITOM pa3melLLie-
HWs obauraumii Ha Tpex
NOKaIbHbIX PbIHKaX CBOMX
CTpaH-4eHOoB.



long-term borrowings*, %
[min euro]

06bEM AONrOCPOYHHOrO
npusnedeHna*, % [mnH espol

66.5% [273]

securities issued /
BbINYCK LLEeHHbIX Gymar

17.7% [73]

long-term bank credits /
AOJITOCPOYHbIE KPEAUTHI
6aHKoOB

15.8% [66]

REPO transactions /
caenku PEMO

Expansion of IIB's

investor base
PacwupeHue 6asbl
nusectopos MUB

Russia, Bulgaria, Great Britain, Austria, Bulgaria, Hungary,
Slovak Republic Russia, Romania, Germany, the Netherlands,
Slovak Republic Russia, Romania, Croatia,

Czech Republic

Poccus, bonrapus, ABcTpusa, bonrapus,
Cnosakusa Benuko6putaHus, BeHrpusa, lepmaHus,
Poccus, PymbiHus, HuaepnaHabl, Poccus,
CnoBakus PymbiHuAa, XopBartus,
Yexus

*  Attheend of 2016

* o utoram 2016 roga




IIB net earning assets,
mln euro [%]

Pa6oTatowme aktusbl MUB,
MJIH eBpo [%]

243 [30%] fsezind

109 [13%] Bulgaria/

bonrapusa

77 [10%] Romania/

PymbiHua

68 [8%] Mongolia/

MoHronns

23 [3%] Czech Republic/

Yexusa
0, Vietnam/
19 [2 A BbeTHam

11 [19] Eoyak fepublic/

0 [0%] Hungary/

BeHrpua

0 [O%] Cuba/Ky6a
256 [32%] fboune

11B funding,
min euro [%]

doHauposaHue MUB, 321 [41% ggg?uas{

MJIH eBpo [%]

64 [8%] Bokamus

110 [14%] Romania/

PymbiHuAa

2 [0%] Mongolia/

MoHronunsa

30 [4%] §eschbiic/

Yexusa

4 [0 %] Vietnam/

BbeTHam

0 [0%] Cuba/Ky6a

146 [19%] Sther

npouue
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KOHCOJIMANPOBAHHASA

PUHAHCOBBIE PE3YJIBTATbI BAHKA OUHAHCOBAS OTYETHOCTb

Treasury Operations

s part of its mission as a development bank, 11B has been expanding the sover-
eign bond portfolio and the portfolio of corporate bonds issued by 1B member
states. Through purchasing securities at initial offerings, the Bank provides direct
financing to key companies from its member states and directly engages in the
development of the financial and economic infrastructures of the member states.

The “Green" Securities Portfolio

The total turnover of 11B's investments in the “ green” business* is USD 200 million.

Green issuers are raising funds for target investments in the development of
resource-saving and energy-saving technology, alternative energy sources,
and socially relevant businesses. The purchase of green bonds is the Bank's
new business and part of its treasury operations, confirming IIB's status as a
socially and environmentally responsible international development institute.

In 2016, the Bank developed the business both in the initial offering market
and by purchasing securities issued by leading financial institutions, such as
ABN AMRO Bank N.V.,, Societe Generale, Export-Import Bank Korea, ING
Bank N.V., HSBC Bank, issued as part of the UN's 21¢t Climate Change Con-
ference in Paris (Conference of the Parties 21)».

Development Banks Portfolio

Since the beginning of Q2 2016, IIB has been developing a new, highly
reliable securities portfolio, i.e. the Development Banks Portfolio. It includes
securities issued by entities with the highest investment rating (AAA-A) and
organizational structure similar to IIB's.

turnover of lIB's
investments in the
“green" business

200

060poT no Kas-

Ha4vyenckum BaO-
xeHuam MNb
B «3€eJIeHoEe»
HanpaBJjieHue

mln USD
MAH gonn
CLUA

SMuUTeHTbI green bonds
MpYB/EKAIOT CPEACTBA AN
LIe/1eBOrO MHBECTUPOBAHUS B
pasBuTue pecypcocbeperato-
LLMX M 3HEPro3hheKTUBHBIX
TEXHOJIOMUi, a/lbTEPHATUBHOM
3HEPreTHKY, a Takxke CoLM-

eanusys muccuio baHka
passutua, MNB pacumpsan
nopTenb CyBepeHHbIX
obnurauuii u nopteens
KOpropaTuBHbIX 06MraLmi
cTpaH — yneHos MINB.
Yepes NoKynKu LieHHbIX
6ymar Ha nepBuYHbIX pas-
meLeHnax baHk npego-
cTaB/isieT hrHaHCMpoBaHwe
KJIOYEBLIM KOMMaHUAM U3
CTpaH — yneHoB baHka n
HEeMoCpeACTBEHHO y4acTBy-
€T B pasBuUTUM PMHAHCO-
BO-3KOHOMMUYECKOI MHpa-
CTPYKTYpbI CTPaH-4/IEHOB.

«3eieHbliA» nopT-
¢enb LueHHbIX bymar

O6LuMii 06OpOT Mo KasHa-
yevickum Bnoxkernam MB B
«3€/IleHOe» HanpasfieHne™ —
200 mnH gonnapos CLLA.

ANNUAL REPORT 2016
roA0BOI OTYET 2016

a/1bHO 3HAYMMbIX Hanpas/ie-
HUIA AedTenbHOCTH. Mokynka
green bonds — HoBoe Ha-
npaeneHu1e MHBECTULIMOH-
HO¥ AesTenbHOCTW baHka B
pamkax ero KasHa4enckmx
onepaLuin — NoATBepxAaeT
craryc MNB kak coumansHo
1 3KOIOMMYECKN OTBETCTBEH-
HOro MeXAyHapOAHOro
MHCTUTYTa Pa3BuTUS.

B 2016 roay baHk pabotan no
3TOMY Harpas/IEHMIO KaK Ha
PbIHKE MEPBUYHBIX pasmeLLie-
HUWiA, Tak v nokynasi Gymaru
BeAYLLUX (PMHAHCOBbIX MHCTU-
Tyt08 ABN AMRO Bank N.V,

g

Societe Gererale, Export-Import
Bank Korea, ING Bank N.V,
HSBC Bank, am1T1poBaHHbIX

B pamkax «21-i [MNapuxckon
koHBeHUmn1 OOH 06 n3meHe-
Hum knumara (Conference of
the Parties—21)».

MopTdens baHkoB
Pa3Butus

Hauunnas co 2-ro kBaprtana
2016 roga MNB chopmupyeTt
HOBbIM BbICOKOHAZAEXXHbIN
nopTcenb LieHHbIX Bymar
«MopTcpens baHkos Passu-
Tusi». B Hero Bowwm Gymaru
SMUTEHTOB C HAUBbLICLLUM UH-
BECTULMOHHBLIM PEATUHIOM
(rpynna AAA-A) 1 cxoxeit

¢ MWb opraHu3aunoHHo
CTPYKTYpOW.

* Since the beginning of 2016

*  CHavana 2016 roga



Treasury rating assets, %

Ka3Hauyelckue akTuUBbI
no penTuHram, %

AAA- BB+ BBB+ B-
A- BB- BBB- B+
—— —— —— ——

Treasury instrument assets, %

Ka3Hauenckue akTuUBbI
No MHCTpymeHTam, %

Nostro Interbank
accounts deposits
I I
CyeTa Mex6aHKkoBCkUe
Hoctpo Aeno3unTbl

32

securities port-
folio* (12.5%
increase y-o0-y)

269

noptdens
LleHHbIX Bymar*
(npupoct 3a roa
+ 12,5%)

mln euro
MJIH €BpO

Securities AFS

LleHHble Gymaru,
nmerowmecs

B HaNUuYUMn

ANA NPOAAXKM

*  Attheend of 2016
* HakoHey 2016 roga



DEVELOPMENT
PORTFOLIO

IHOPTPEJAD
PA3BUTUA

The Bank's mission as a development institution is to assist in the
sustainable development of each of its member states. For a struc-
tured quantitative assessment of its contribution to the economic
development of its member states, IIB has been accounting its
Development Portfolio since the second half of 2016.

The main criteria for classifying IIB's assets as part of the Devel-
opment Portfolio is the focus of investments on assistance to the
social and economic development, growth of the population’s
well-being, and economic cooperation between its member states
(in accordance with the objectives stated in the Bank's statutory
documents).

Development Portfolio structure:

Loan Portfolio (all loans are issued only in compliance with the IIB's
mission). The securities portfolio, with a breakdown by category:

* The Green Portfolio: investments to support environment-
friendly technology and environment protection.

* The Member States’ Sovereign Bonds Portfolio: investments in
securities aimed at assisting the development of member states.

Development portfolio
structure, mln euro

CTpykTypa noptdens
pasBuTUS, MJIH €BPO

A\

450 363 68

[51%] [41%] // [8%]
Assets not Credit portfolio Corporate
applicable to (excluding bonds portfolio
Development NPL 90+)
portfolio
] S S
AKTUBBI, KpeautHbIA Moptdens
He CBSI3aHHble noptdenb KOpPNOpaTUBHbIX
c Moptdenem (3a BbIYETOM obnurauunm
pasBuTus NPL 90+)

Muccua baHka, kak mexxaAyHapoAHOro
VHCTUTYTA, 3aK/II04aeTCsA B coAei-
CTBUW YCTONYUBOMY PasBUTUIO KaXk A0
13 cTpaH-4N1eHoB. [Ina cucteMHon
KOJIN4YeCTBEHHOW OL,eHKU CBOEro Bkiaja
B 3KOHOMUY€ECKOE pa3BUTUE CTPaH-YJle-
HOB, CO BTOPOi NosioBuHbLI 2016 roaa
MWB Beaer yuer lMNoptdens pasButus.

OCHOBHbBIM KpUTEPUEM OTHECEHUSA
akTusoB MUB k MopTdento passutus
ABNSIETCA HanpaBNE€HHOCTb UHBECTULUI
Ha coAieicTBME COLUaIbHO-3KOHOMUYe-
CKOMY pa3BUTUIO, POCTy 61arococTosiHUA
Hace/leHUs U S5KOHOMUYECKOI koonepa-
uuu ctpaH — 4neHos MUB (B cooTBeT-
CTBUM C 3aa4amu, chopmyIMpOBaHHbIMU
B yYpeAuTe/IbHbIX AOKYMeHTax baHka).

CoctaB Moptdensa pasButus:

KpeauTHbiii noptdens (Bce kKpeanThl
BbIAIOTCSA TOJIbKO B COOTBETCTBUU C MUC-
cuein MUB). MopTdenb LieHHbIX Gymar,

B TOM 4YUCJIe MO C/IeAYIOLUM KaTeropusam:

* 3eneHblii nopTenb: UHBECTULUK

B NOAAEpPXKKY pasBUTUSA IKOJIOrMYECKU
YUCTBIX TEXHOJIOTUIA U OXpPaHy OKpyalo-
en cpeabl.

* [optdenb cyBepeHHbIX 06Mrauuii
CTpaH-4/1€eHOB: UHBECTULINU B LI€HHbIEe
6ymaru, HanpaB/eHHble Ha coAencTBUe
pasBUTHUIO CTPaH-Y/IEHOB.

* MMoptdens 6aHKOB pa3BUTUSA: UH-
BECTULMU B LieHHble 6ymaru 6aHKOB
pa3BUTUSA, KOTOPbIE UMEIOT CXOXUE Liean
n muccum ¢ MUB.

* TapaHTuu u Toprosoe ¢pnuHaHcupoBa-
Hue: noaAepxka NpOeKTOB, KOTOpble CO-
AECTBYIOT pasBUTUIO TOProOBJIN CTPaH —
4yneHoB baHka U paclUMPEHNIO B3aUMHbIX
TOProBO-3KOHOMUYECKUX CBA3EN Kak
mexay ctpaHamu — yneHamu MUB, Tak
n mexay uneHamu MUB n TpeTbumu
cTpaHamu (Bce pakTuyeckue caenku
cooTBeTCcTBYIOT Muccun MUB).

* WHBecTULUM B POHABI: OCYLLLECTBASA-
loTcA ucxoas us muccun baHka B pamkax
COAEeCTBUA Pa3sBUTUIO MaJbIX U CPEAHUX
npeanpuATU ctpaH — yieHos MUB.
Apyrum npuoputetom baHka npu Bbi60-
pe MHBECTULIMOHHbIX pOHA0B ABAAETCA



* The Development Banks Portfolio: investments in securities
issued by development banks whose objectives and missions are
similar to IIB's.

* Guarantees and Trade Finance: support for projects promoting
trade in the Bank's member states and enhancing trade and
economic ties both between IIB member states and between IIB
members and third countries (all actual transactions are in line with
1IB's mission).

* Investments in Funds are made based on IIB's mission to promote
the development of SMEs in IIB member states. The Bank's other
priority in selecting investment funds is the support of innovative
projects and projects aimed at resource saving, improved energy
efficiency, and green technology development.

» Corporate securities of member states: investments in the
development of socially-minded infrastructural projects.

At the end of 2016, the Bank's portfolio included the following
securities, purchased at initial offerings:

 Bulgarian Energy Holding. The Bank participated in the initial
offering of bonds worth EUR 36 million by this Bulgaria's strategic
enterprise. IIB received the status of an anchor investor, on a par
with EBRD. Financial result from participating in initial placement by
Bulgarian Energy Holding is estimated at EUR 2.2 million.

* Cable Comunication Sistems N.V. In October, the IIB took part in
an initial offering by the Romanian telecommunications company,
which occupies leading positions in South-Eastern Europe. With
the investors' declared interest in over EUR 1 billion and the issue
volume of EUR 350 million, 1B allotment amounted to EUR 14.5
million — the largest of all applications submitted.

* PJSC Gazprom (Russia). The total exposure in the new bond issue
by the backbone concern is EUR 10 million.

* In addition, IIB assisted in projects to support small and medium-
sized entities in its member states, including by improving the
availability of stable financing for those enterprises. In particular,

in September, the 1IB took part in Russia's first project to securitize
SME loans.

* To support innovative development in its member states,

the Bank took part in the issuance of Hungary's state securities
nominated in Chinese offshore yuan. IIB's total investment in
Hungarian Dim Sum bonds is CNH 20 million (about EUR 2.8
million), which equals about 2% of the total issue amount. For the
first time in the Bank'’s history, the transaction was made using
derivative financial instruments in Chinese offshore yuan.

noaaepika UHHOBaLMOHHbIX MPOEKTOB,
a Take NPOEKTOB, HanMpaBJIEHHbIX Ha
pecypcocbepeskeHue, MOBbILLEHWE SHEP-
roa¢p¢eKTMBHOCTU, pa3BUTUE YUCTBIX
TEXHOJIOTUMN.

* KopnopaTuBHbie LieHHble Gymaru
CTPaH-4/1IEHOB: UHBECTULUM B pa3BUTUE
couuasbHO 3Ha4YMMbIX UHGPACTPYKTYp-
HbIX NPOEKTOB.

B noptdene baHka no cocTosHMIO Ha
KoHel, 2016 roaa 6b11m cneaytowue
6ymaru, npuobpeTeHHbIE HA NEPBUYHOM
pa3smelleHuu:

* Bulgarian Energy Holding. BaHk npuHsan
yyacTue B nepBU4HOM pasmellieHun 06au-
rauui cuctemoobpasytoLero npeanpus-
Tus bonrapum B o6beme 36 MJIH eBpo.
MWB nonyuun ctatyc « IKOPHOro» UHBE-
cTopa, kak u EBPP. ®uHaHCoBbIV pe3ysib-
Tar OT y4acTus B NepBUYHOM pa3meLLeHUn
Bulgarian Energy Holding oueHuBaetca

B pasmepe 2,2 MJIH eBpo.

* Cable Comunication Sistems N.V.

B okTa6pe MUB npuHaAn y4actue

B MepBUYHOM pasmeLleHUU obaurauui
PYMbIHCKOW T€JIeKOMMYHUKALUOHHO M
KOMMaHuu, 3aHUMaloLen 1maupyioume
nosuuuu B lOro-BoctouHoi Eepone. MNpu
3aABJIEHHOM UHTEpece UHBECTOPOB 60-
nee 1 mapa eBpo u o6beme Bbinycka 350
MJIH eBpo, annokauuna MUB coctaBuna
14,5 M/IH eBpO — 3TO MakcuMasbHas
ajiokaumsa u3 Bcex NojaHHbIX 3a9BOK.

* MAO «lasnpom», Poccusa. O6umnii
06beM BIOXEHUIA B HOBBI BbINYCk 06711~
rawuii cuctTemoo6pasyioLero KOHLepHa
coctaBua 10 MsiH eBpoO.

* Kpome Toro, MUB okasbiBan coaei-
CTBUE NpoeKkTam, HanpaBJ€HHbIM Ha NoA-
AEPXKKY MasnbiX U CPeAHUX NpeANpUATUiA
B CTpaHax-4/ieHax, B TOM Yucie 3a cyet
pacLiMpeHuUs AOCTYMHOCTYU YCTONYUBOTO
¢nHaHcupoBaHua AnsA 3TUX NpeanpuUs-
Tuii. B yactHocTH, B ceHTA6pe MUB yya-
cTBOBaJI B nepeom B Poccum npoekre no
CeKbIOPUTU3ALIUN KPEAUTOB, BblAAHHBIX
Manomy u cpeaHemy 6u3Hecy.

* B uenax noaaepxkku pasBUTUA UHHO-
BaLWii B cTpaHax-yaeHax, baHk npuHan
y4acTue B BbiNycKe rocyAapCcTBeHHbIX
o6imrauuit BeHrpum, HOMMHUPOBaHHbIX
B KUTaCKNX OLLIOPHbIX t0aHAX. O6Luii
o6bem BnoxeHuit MUB B BeHrepckue
«Dim Sum» coctaBun 20 M/IH 10aHel
(okon10 2,8 M/IH €BpO), YTO cOCTaBAAET
0K0J10 2% OT 06LLEero 06sLema aMUccuun.
[llaHHas caenka BnepBbie B UCTOPUMN
baHka npoBeAeHa ¢ CMob30BaHNEM
Npou3BOAHbIX (OUHAHCOBbIX UHCTPYMEH-
TOB B KUTACKUX O(PLLIOPHbIX I0AHSX.




Assel and Liability
Management

In the reporting year, the Bank completed the I1B Foreign
Exchange Position Management Procedure. This resulted in
the creation of a new balance sheet structure management
tool, i.e. the Foreign Exchange Position, which underlies the
Summary Report on the Bank’s Foreign Exchange Position.

The purpose of the new tool is the regulation of
the balance sheet structure to protect the Bank's
financial results from foreign exchange fluctua-
tions. The new tool is designed for the calculation
of currency gaps, forecast of the foreign exchange
position adjusted for operating expenditure,

and the foreign exchange position, to estimate the
structural imbalance of the Bank's assets and lia-
bilities.

\ 4

Yupas.aenune akTusamu
1 TaccuBaMu

1 otuetHom rozy B banke Llenbio HOBOro MHCTpY- pacxozoB, u camoi
3aBepLUeHO BHeApeHue MeHTa aBiseTca peryau- BaJIlOTHOW No3nLum —
«[Mopsaka ynpaBneHus Ba- poBKa CTPYKTypbl 6anaHca ANA OLLEHKMN CTPYKTYpHO-
NoTHOW nosuumein MNB». ANA AOCTUXEHUSA 3aLUUTDI ro aucbanaHca akTUBOB
Pe3ynbTatom cTano cosaa- ¢rHaHCcOBOrO pesybTa- n naccuBoB baHka.

HVe HOBOrO MHCTPYMEHTA Ta baHka ot konebaHwuii

ynpaB/ieHna CTPyKTypon KypcoB BantoT. HoBbli

6anaHca — «BantoTHas VHCTPYMEHT npejHasHa-

no3uLus», Ha OCHOBe YeH AN pacyeTta BanloT-

KOTOpPOro hopmupyeTcs Hbix GAP'oB, nporHosa

«CBO/IHbIN OTYET O COCTO- BaJIlOTHOM NO3ULLUKN

AHWUM BaIIOTHOM NO3NLIUK C y4eToM aAMUHUCTpa-

baHka». TUBHO-XO3ANCTBEHHbIX




ABOUT THE BANK

LENDING AND INVESTMENT

4

O BAHKE

High level of capital

ACTIVITY

40

18 KRPEJUTHO-NHBECTUIIMOHHA A
AEATEABHOCTb

v

Risk Management

o improve the quality of its loan portfolio and performance of its existing loans
in the reporting year, the Bank regularly reviewed proposed loans and mon-
itored negative factors that could exert adverse effect on an adverse effect
on the borrower's financial status. In 2016, the Bank developed and carried out
stress tests for its equity and liquidity. The stress tests proved the Bank's high
resilience to external shocks and ability to absorb considerable losses.

As part of further improvement of the risk management system and process-
es, the Bank implemented the following measures in the reporting period:

Implementation of the IFRS 9 standard (adaptation of the internal rating
system; development of the methodology for expected shortfall evaluation);

Development of the methodology for calculating and establishing interest
risk limits in the bank book;

Forecasting risk appetite indicators on a monthly basis;

Self-assessment of operational risks by IIB's structural divisions and analy-
sis of its results;

Automation of the risk management and ALM systems.

Strengths of IIB in risk management *

CunbHble ctopoHbl MUB B cchepe ynpaBaeHus puckamu*

Significant amount of Diversified funding Robust

DEVELOPMENT STRATEGY

CTPATETNA PA3BUTUNA

Pro-active and integrated

adequacy and resilience call-in capital available structure liquidity buffer risk management ecosys-

to external shocks from the member states tem (instruments, systems,
with investment grade processes) both on strate-
rating gic and tactical levels

Bbicokuii ypoBeHb A0- Bbicokuin nokasarenb [AuBepcudukanms Bbicokuit 3anac Mpo-akTUBHaA UHTErpu-

CTaTOYHOCTU KanuTana
u yCTOﬁ‘-IMBOCTb K BHeL-
HUM LLIOKam

KanuTana no rpe6osa-
HUIO OT CTPaH-4JIeHOB
C peiTUHIOM UHBEC-

TULMOHHOTO YPOBHSA

npuBieKaeMbix
pecypcos

JINKBUAHOCTH

poBaHHas 3ko-cuctema
ynpas/ieHus puckamu
(meToaonorus, cCUcTemsl,
npouecchl) 0XBaTbiBalo-
Las KaK cTpatermyeckui,
Tak U TaKTUYECKMNii YPOBHU

v

Puck-menegmenr

LLeNsiX NOBbILLEHNS Kade-
CTBa KpeANUTHOrO nopTdens

1 3¢pcheKTUBHOCTM paboThI C
CYLLIECTBYIOLLUMM KpEAUTaMM
B OTYETHOM rogy, baHk Ha no-
CTOSIHHOV OCHOBE MPOBOAW/
3KCMepTU3y Mo npeasarae-
MbIM K BblAaue KpeauTam, a
TaKyKe OCYLL,eCTB/IS/I perynsp-
HbliA MOHUTOPUHT HEraTuBHbIX
(hakTOpOB, CNOCOBHbBIX OKa-
3aTb OTpULIATENIbHOE BAUSHUE
Ha (hHaHCOBOE COCTOsIHME

5.

3aemLumka. B 2016 rogy
6b110 pazpaboTaHo 1 npose-
[JeHO CTpecc-TecTpoBaH1e
baHka — cTpecc-TecTupoBa-
HWe KanuTana u cTpecc-Te-
CTVPOBaHUe IMKBUAHOCTY.
[o pe3ynsTatam crpecc-Te-
CTOB YCTaHOB/IEHO, YTO baHk
06naaaeT BbICOKOA YCTO-
UMBOCTBIO K BHELLHUM He-
61aronpusTHLIM COOLITUSIM
1 cnocobeH abcopbrpoBsartb
3HauUTENbHbIE YObITKM.

B pamkax AanbHeiLLero yco-
BEPLUEHCTBOBAHUS CUCTEMBI
1 NPOLLeCCOB ynpaBeHus
pucKkamu B OTHETHOM
nepvoze B baHke 6biau
peanu3oBaHbl CieaytoLme
MeponpusTUs:

BreapeHve ctaHaapTa
IFRS9 (apanTaums cuctemsl
BHYTPEHHUX PEATUHIOB;
paspaboTka MeTos0/10-

MK OLLEHKM OXUAAEMBIX
noTeps);

Paspabotka meToz0/10-
rMu pacyeta u ycTaHoBAeHUs
MMUTOB % pucka GaHKOB-
CKOW KHUTK;

INTERNATIONAL INVESTMENT BANK
MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK

[MporHosnpoBaHue noka-
3aresier puck-annetura Ha
eXXeMeCsYHON OCHOBE;

[MpoBeaeHne camooLeH-
KU1 OnepaLyoHHbIX PUCKOB
CTPYKTYpHbIMU NOApasze-
neHvammn MWMB n aHanun3 ee
pe3ynbTaTos;

ABTOMaTM3aLMA CUCTEMBI
ynpaBneHns puckamu, akTu-
BaMM 1 MaccMBamMm.

*  According to the rating agencies Fitch
Ratings and Moody's Investors Service.

*  To MHeHMIO BEAYLNX PEATUHIOBLIX

areHTctB Fitch Ratings n Moody's
Investors Service.



Indicator
Moka3atenb

2016 target
LleneBoe 3HayeHue Ha 2016 rog

4Q 2016

3Q 2016

2Q 2016

1Q 2016

Capital adequacy
Liquidity adequacy
(Liquidity risk)

JlocTaTto4HOCTb
Kanurtana
JlocTaTto4HOCTb
JIMKBUAHOCTU

(Puck nukBuaHocTn)

Maintaining capital adequacy
of at least 25%

MoaaepxaHue ypoBHA AOCTAaTOYHOCTH
KanuTana He MmeHee 25%

54.1%

54.5%

51.6%

58.0%

Maintaining a liquidity coverage
ratio of at least 100%

Moaaepxanue nokasarens
KPaTKOCPOYHOW INKBUAHOCTU
B pasmepe He meHee 100%

476.0%

338.0%

154.0%

260.0%

11B credit rating

KpeauTHbI penTUHr
MWB

Maintaining a net stable funding rate
of at least 100%

MoaaepsaHue nokasarens YUCToro
cTabunbHoOro hoHAMpPOBaHUA B pasmepe
He meHee 100%

112.1%

122.3%

116.4%

116.2%

A credit rating of at least investment
grade (BBB by Fitch and S&P, Baa3 by
Moody'’s)

KpeAuTHbIN penTUHT He Huxe
VWHBECTULIMOHHOrO peiiTuHra (BBB —

no wkane Fitch u S&P, Baa3 — no wkane
Moody'’s)

BBB (Fitch)
Baa1
(Moody's)
BBB (S&P)
A (Dagong)

BBB- (Fitch)
Baa1
(Moody's)
BBB (S&P)
A (Dagong)

BBB- (Fitch)
Baa1
(Moody's)
BBB (S&P)
A (Dagong)

BBB- (Fitch)
Baa1
(Moody's)
A (Dagong)

Credit risk

KpeauTHbI puck

Credit risk coverage equity does not
exceed EUR 200 million

Kanutan noa nokpbiTue KpeauTHOro
pucka He npesbiwaeT 200 MAH eBpO

120.6

(EER

155.7

134.8

Market risk

PbIHOYHBIV pUCK

Concentration per borrower (or group
of related borrowers) does not exceed
25% of equity

KoHLeHTpaLua Ha 04HOro 3aeMLuKa
(Mnu rpynny cBsi3aHHbIX 3a€MLLUKOB) He
npesbiwaeT 25% ot kanuTana

11.7%

10.9%

18.4%

22.3%

The NPL should not exceed 6.0% of the
loan portfolio

O6bem npobnemHbix kpeauTtos (NPL)
He npesBblaeT 6,0% OT KpeAUTHOro
noprdens

3.9%

4.1%

3.5%

4.4%

Capital to cover the market risk should
not exceed EUR 50 million

Kanutan noa nokpbiTue pbIHOYHOIO
pucka He npesbiaeT 50 MaH eBpo

46.6

42.5

30.1

29.5

Operational risk

OnepaumnoHHbI pUck

Allocated operational risk capital
(including other risks) does not exceed
EUR 4.1 million

KanuTan noa nokpbiTue onepauuoHHOro
pucka (Bkatoyaa npoyne) He npesbilIaeT
4,1 MnH eBpO

4.1

4.1

4.1

4.1

Other risks

Mpouue BuALI pucka

Total operational losses should not
exceed EUR 1.5 million

Pazmep 061X onepaLMoOHHbIX MOTEPb
He Ao/XeH npesbiwath 1,5 maH eBpo

Total losses from other risks should not
exceed EUR 1.5 million

Pasmep o6uinx notepsb OT peannsauum
NpoYUx BUAOB PUCKA HE AONIXKEH
npesbiwarb 1,5 MH eBpo
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Compliance Control

n the reporting period, the development of compliance control demonstrat-
ed significant progress, both in improving internal procedures and as regards
the expansion of international cooperation. To achieve the main objectives of
ensuring safe and responsible business operations, throughout 2016, the Bank
took active steps to identify and mitigate potential risks of the IIB's involvement
in money laundering, corruption, fraud, or any other prohibited practices.

The I1B upgraded its underlying documents on compliance control, as part of the
Bank's acceding the IFI's Uniform Framework for Preventing and Combatting
Fraud and Corruption. We updated our internal documents governing various
aspects of the Know Your Customer (KYC) procedure, evaluation and monitoring
of existing risks, and the procedure for investigating and operational monitoring.

The Bank approved the IIB Policy on Procurement Activities of Private Sector
Organizations Financed by the IIB. The document, prepared based on the
approaches of leading IFls, sets key requirements to procurement activities
performed by private enterprises and is designed to improve their efficiency
and transparency for the IIB as a creditor.

Acknowledging that an important aspect of effective compliance risk manage-
ment is a high degree of staff involvement and a good level of knowledge, the
11B continued to hold workshops and training sessions on compliance control
for its employees in 2016. The workshop for the Bank's employees, reviewing
the I1B's troubled loans showing signs of fraud, demonstrated an outstanding

result, leading to a number of changes to the Bank's lending procedures.

A special achievement — and the most effort-intensive of all tasks completed —
was the completion of the main stage of the KYC procedure automation process
based on the Bank’s ABS. Thanks to the effort, the IIB gained the opportunity to
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Based on IFI's Uni-
form Framework
for Preventing and
Combatting Fraud
and Corruption,
the Bank’s Council
adopted a new
version of the Pol-
icy on Combating
Money Launder-
ing, Financing of
Terrorism, Fraud,
and Corruption.

B cooTBeTcTBUMK
c IFI's Uniform
Framework for
Preventing and
Combatting Fraud
and Corruption Co-
BeT baHka npuHan
HOBYIO BEPCUIO
«MoanTtuku no
NpoOTUBOAENCTBUIO
OTMbIBAHUIO Ae-
HeXHbIX CPEeACTB,
NoJIy4€HHbIX npe-
CTYMHBIM MYTEM,
¢rHaHcupoBaHuio
Teppopusma,
MOLLEHHUYECTBY
1 KoppynuUn».

RomiLiaence-

KOHTPO.Ib

OTYETHOM Nepuose
pasBuTME KOMMIAEHC-KOH-
TPONS AEMOHCTPUPOBAIO
CyLLLeCTBEHHbIN MPOrpecc Kak
B 4aCTV COBEPLIEHCTBOBAHMS
BHYTPEHHUX NpoLeayp, Tak

1 B YaCTU pocTa MexayHa-
POZHOTIO COTPYAHUYECTBA.

B Lensx A0CTUKEHNS OCHOB-
HbIX 3aa4 No 0becrneyeHnto
6€30MacHOro 1 OTBETCTBEH-
HOro BeJieHns BU3Heca,
baHkom B TeueHne 2016 roga
NPeAnpPUHUMANUCHL aKTUBHbIE
Luary, HanpaseHHble Ha
BbISIBJIEHWNE U MUHUMU3ALMIO
BO3MOXHbIX PUCKOB BOBJIE-

g

BONpOCH NposeseHna Know
your customer, nopagka
OLI€HKN N KOHTPOAA BbifB-
JIEHHBIX PUCKOB, MopAAKa
npoBeAeHUs pacciefoBaHnmn
1 MOHUTOPUHTa onepawuil.

yeHnss MMb B neraamsaumio
LEHEXHbIX CPEACTB, NONy-
YeHHbIX NPECTYMHbIM NyTEM,
B KOPPYMLMIO, MOLLEHHWYE-
CTBO U1 MHblE 3anpeLleHHble
NPaKTUKN.

MWB moaepHu3npoBsan
OCHOBHbI€ JJOKyMEHTbI B 06-
NacTn KOMMNIAEHC-KOHTPOS,
4TO 6bIIO CBSI3aHO C NpY-
coeanHeHnem barka k IFI's
Uniform Framework for
Preventing and Combatting
Fraud and Corruption. bbinu
OGHOB/IEHbI BHYTPEHHME
[OKYMEHTbI, perynmpyioLme

baHk ytBepaunn «Moantuky
B OTHOLLIEHMM 3aKYMOYHON
AeaTeNbHOCTU OpraHm3aumn
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4acTHOro cekTopa, prHaH-
cupyemblx MUB» . [laHHbIN
JNOKYMEHT, OCHOBAHHbIN Ha
noaxogax segylmx M®O,
yCTaHaB/MBAET OCHOBHbIE
MPUHLMMBI MO OCYLLLECT-
BJIEHMIO 3aKYNOYHOM
AEeATENIbHOCTU YaCTHBIMMU
opraHu3saumamu n npussaH
NoBbICUTL ee 3hheKTUB-
HOCTb 1 NPO3PaYHOCTb ANS
MWB kak kpegutopa.

[MoHMMmas, YTO BasKHbIM
3/1eMEHTOM 3PEKTUBHOIO
ynpasfieH1s NIPUHUMaEMbI-
MU KOMMIAEHC-pUCKamu
SIBNSIETCS BbICOKas BOB-
Jle4eHHOCTb NepcoHana

1 NoAAep>KaHne XOpoLLEero
ypoBHs 3HaHui, MNB

B 2016 roay npoAonxun
npoBejeHne CeMMHapoB

1 TPEHWHIOB ANS COTPYA-
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17" Conference of
International Investigators
(October 2016)

17" Conference of
International Investigators
(okTa6pb 2016 roaa)

automatically evaluate compliance risks of contractors, monitor their condition,
prepare necessary document lists, and vet counterparties and related parties
against compliance lists. The level of automation achieved enables the Bank's
management to receive data on the compliance risk profile of individual opera-
tions and/or the entire balance at any time.

In 2016, the Bank continued its efforts to implement the requirements of the Cor-
porate Governance Code. In addition to staff training on identifying and reporting
complex situations which may lead to conflicts of interests, the Bank worked with

the staff at exit interviews and induction training sessions. Complex situations and
Conflicts of interests identified through established communication channels, both

on the part of the Bank's employees and on the part of its counterparties, were
duly reported to the management and mitigated. The 11B approved the Proce-
dure for Receiving and Giving Gifts, detailing the requirements to 11B employees
regarding the handling of gifts to prevent corruption risks.

The international compliance control segment made great progress in the re-
porting year. The IIB participated in the 17* Conference of International Inves-
tigators, establishing professional contacts with compliance officers in a number
of international organizations. The IIB was admitted to the professional group
of compliance officers of international financial organizations investigating
prohibited practices. Also, the Bank's employees spoke at professional events
for compliance community, held by leading organizations in the field.

A 4

HUKOB B 06/1aCTW KOMMIa-
€HC-KOHTPOAA. Bbicokyio
oTza4y nokasan npose-
[eHHbI AN COTPYAHNKOB
ceMMHap no 0630py cTapbIx
npo6aeMHbIX KPEAUTOB
MWB ¢ npr3Hakamm MoLLEeH-
HUYeCTBa, NO pesy/ibTaTam
KOTOPOro Gkl BHECEH P
U3MEHEHWI B KPEAUTHYIO
npoueaypy baHka.

OcobbiM AOCTUKEHHEM, KO-
TOpOE MpU 3TOM CTaso Hau-
6os1ee TPYAOEMKUM U3 BCEX
BBIMO/IHEHHBIX 3aaY, CTaslo
3aBepLLeHNe OCHOBHOTO 3Ta-
na aBTomaTtusaLum npouey-
pbl Know your customer Ha
6a3e ABC barka. bnarogaps
3710 pabote MUB nosyunn
BO3MOXHOCTb B aBTOMaTHye-
CKOM pexxMme OCYLLLECTBIATb
OLIeHKY KOMIM/IaeHC-pUCKOB

KOHTpareHTOB, NPOBOAUTbL
MOHUTOPUHT UX COCTOSIHNS,
¢hopmupoBaTb HEOGX0AM-
Mble NepeyHu AOKYMEHTOB,
NPOBOAUTL CKPUHMHT
KOHTPAreHTOB W CBSA3aHHbIX
C HUMM UL, Ha NpeAMeT
Ha/M4nsi B KOMI/IAeHC-Cnu-
ckax. JJoCTUrHyTbIN ypOBEHb
aBTOMAaTM3aLumn No3BonseT
pykoBoacTBy baHka B nto6oi
MOMEHT BPEMEHM MOJTy4aThb
MHOPMALMIO O KOMMNAEHC
pucK-npodue Kak OTAe b=
HbIX onepauui, Tak u BCero
6anaHca B LLe/IOM.

B 2016 roay npoaosnxanacs
pabota no BHeApeHHIO

B >KM3Hb TpeboBaHuii Koaek-
ca KOpnopaTuBHON 3TUKW.
Hapsay ¢ TpeHnHrammn
nepcoHana no BbIABAEHUIO

1 PEMOPTUHTY CIIOXHbIX

ANNUAL REPORT 2016

roA0BOI OTYET 2016

CUTyaL i, KOTOpbIE MO
6bl NPUBECTU K Pa3BUTHIO
KOH(MKTA MHTEPECOB,
baHk npoBoann paboty

C MepCoHaIoM B pamKax
exit interview u induction
trainings. BeisBneHHble
MOCpeACTBOM YCTaHOB/IEH-
HbIX KAHaJIOB CBA3M C/IOXHbIE
CUTYaLUn 1 KOHANKTSI
MHTEPEeCOB Kak Ha CTOPOHe
COTpYAHMKOB baHka, Tak

1 Ha CTOPOHE ero KOHTp-
areHToB A0/MKHbLIM 06pasom
AOBOAWNCH A0 CBEAEHNS
PYyKOBOZACTBA U MUTUTUPO-
Ba/MCb. bbln yTBEPXKAEH
«[Topsaok nonyyeHus n ja-
peHus NosapKoB», KOTOPbIi
AeTasnsnpoBan TpeboBaHus
K coTpyAHvkam MWNB no
obpalLeHHio ¢ mogapkamm

B LI/1SX UCKJTIOUEHNS PUCKOB
KOppynumn.

3

bosbLLOe pa3BuUTHE B OTHET-
HOM roy Nosy4mIo Mex-
AyHapoZHoe Hanpas/ieHne
KomnnaeHc-koHTpons. MNB
npuHan yyactue B 17-i
Conference of International
Investigators, yctaHoBuB
npoeccMoHasbHble KOHTaK-
Thl C KOMMIaeHC-oguLepa-
MU psiAa MeXAYHapPOAHbIX
oprausauuin. MAB 6bin
MPUHAT B NpodeccroHab-
HyIO Fpynny KOMMIaeHc-
ouLEepOB MEXAYHAPOAHBIX
¢prHAHCOBLIX OpraHu3aLuii,
OCYLLLECTBASIOLLUX paccre-
A0BaHUs 3anpeLLeHHbIX
npakTuK. Takxe coTpyAHUKN
baHka 6bl1 cnvkepamm

Ha NpocheccOHabHbIX
MepOnpUATUSIX KOMMIaeHC-
cooblLecTsa, NPOBOAVMBIX
BeAYLLMMM OpraHn3aLusamm
B JaHHOM 06nacTu.
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potential value

of new products, special statuses of participation
IIB European Regional Office in the 1IB's operations

min euro
MJIH €BPO

noTeHUwuaabHbIN 06beM HOBbIX cneunajibHbiX CTatyca

npoaykTos, EBponeickoe yyactua B geAaTenbHocTn baHka
pernoHanbHoe otaeneHne MUb
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Medium-Term Strategy

During the first stage, under support of the MS delegations and Ernst & Young
experts, the IIB developed a draft Development Strategy Concept, which was
fully approved by the MS delegations at the 105" Council Meeting in Budapest
in June 2016.

At the next stage, the Bank’s specialists and World Bank experts prepared the
draft Strategic Vision of 1I1B Development for the 2018-2022 Period, incorporating
the development areas prioritized by all of the Bank's shareholders, unanimously
approved by MS delegations at the 106" Council Meeting in December 2016.

Pursuant to the Strategic Vision, the main thrust of the 2018-2022 period
should be the Bank's evolution from the “relaunch” and restoration of the core
business to building a full-fledged financial institution possessing the necessary
qualifications for accomplishing long-term strategic objectives.

Financial, operational, and institutional maturity will enable the Bank to
gradually accumulate its loan portfolio with a significant share of complex
instruments (including syndications), allowing the Bank to find integrated
solutions for qualitatively more complicated tasks to support the economies
of its shareholders (current as well as future).

I1B's most important objectives will include: developing the segment of inde-
pendently arranging financing and investment pools, expanding capital and
funding sources, including raising contributions from shareholders under the
next capitalization program and new potential members (including second-tier
capital), as well as from external markets and international credit institutions;
creating investment funds in collaboration with its shareholders and other IFls, in
particular its own infrastructural investment fund.

The Bank will strive to expand its reach by admitting one or two full sharehold-
ers and other members/partners, which will highlight its geographic diversity. At
the same time, the 11B should preserve the advantages and features of a “bou-
tique" institution: the importance of each member state, prompt decision-mak-
ing, individual approach to every client, small and qualified staff, flexibility over

the changing geopolitical, financial, and banking environment.

CpeaHecpoyHas
cTparerus

Ha nepsom 3Ttane, npu
coAencTBun aenerauui
CTPaH-Y1eHOB U C NpuBJeYe-
HUEeM KOHCY/bTaHTOB KoMMa-
Hum Ernst & Young, 6bin pas-
paboTtaH npoekT KoHwenumm
pa3sutna MB, KoTopbilii
MOMIHOCTbIO NOAAEPKaN
Jenerauum CTpaH — Y41eHOB
MMWEB Ha 105-m 3aceaaHum
Coserta baHka, npoxoaus-
wem B nioHe 2016 roga

B bynanewre.

2

Ha cnegyrowem atane
paboThl CreuuanucTsl

BaHka v akcnepTsl U3 World
Bank noagrotoBuau npoekt
Crpaternyeckoro BUuaeHus
passutna MWB Ha nepuog
2018-2022 roaos, rae
6bIN y4TEHBI NPUOPUTET-
Hble A9 BCEX aKLMOHEPOB
HanpaBneHus AabHeiLIero
pa3suTua baHka, KoTopbIi
6b11 eAMHOrNacHoO 0406peH
Jenerauusamu CTpaH-4ieHoB
Ha 106-m 3aceaaHnmn CoseTta
MWB B fekabpe 2016 roaa.

B cootsetctBum co Ctpareru-
YECKUM BUAEHNEM, [NTaBHBIM
BekTopom 2018-2022 roso8
JLONI)KHA CTaTb 3BOJIIOLMUA
banka ot 3Tana «nepesa-
nycka» 1 BOCCTAHOB/IEHNA
OCHOBHOW AeATeIbHOCTU

K 3Tarny NoCTPOEHMS MOJHO-
mactutabHoro pMHaHCOBOrO
MHCTUTYTa, o6najaroLLero
Heo6X0AMMbIMU KBaNU-
KaLuMsM1 4191 BbINOJHEHNS
AOJITOCPOUHBIX CTpaTeruye-
CKMX 3a4ay.

®urHaHcoBas, onepawmoH-
Has U UHCTUTYLIMOHAIbHAS
3peNocTb NO3BONNT baHky
nocTynatesibHO HapallnBaTb
AMBEPCUPULIMPOBAHHbIN
KpeAUTHbI nopTdesnsb ¢
3aMETHON 10/1€el CIOXKHbIX
MHCTPYMEHTOB (BK/to4as
CMHAMKALMK), YTO NO3BOUT
baHky komnnekcHo peluatb
Ka4yecTBeHHO 6osiee CoX-
Hble 3341 MO NOAAEPIKKe
3KOHOMMK CTpaH-aKum-
OHEPOB (KaK TEKYLLMX,

Tak ¥ NePCreKTUBHBbIX).
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BakHerLWMMM Lensmu Ans
MMWB cTaHyT: passutune
HarnpaB/ieHWs CAMOCTOSTE b=
HOW OpraHv3auum uHaH-
CMPOBaHWS U UHBECTULI-
OHHBIX My/10B, paclumpeHue
MCTOYHUKOB MPYB/EYEHUS
KanuTasa u poHAUPOBaHUS,
BKJ/IOYas MpMB/EYEHNE B3HO-
COB OT aKLIMOHEPOB B pamkax
CneAyoLLen Nporpammsl
KanuTanm3saLmm U HoBbIX
NOTEHLMabHBIX Y4aCTHUKOB
(B TOM uncne kanutana 2-ro
YPOBHS1), @ TakXKe C BHELLHUX
PbIHKOB 1 OT MeXAYHapOA-
HbIX KPEAUTHBIX NHCTUTYTOB;
co3/aHne MHBECTULIMOHHBIX
¢hOHAOB COBMECTHO C aKL-
oHepamu 1 apyrumu MOU,

B 4aCTHOCTW COOGCTBEHHOTO

¢hoHAa UHPACTPYKTYPHBIX
MHBECTULIUA.



56

CORPORATE SO
RESPONSIBILITY

CIAL , CONSOLIDATED
THE BANK'S FINANCIAL RESULT FINANCIAL STATEMENTS

KOPMOPATUBH
COLIMATIBHAA

67 71
AR KOHCONMANPOBAHHAS

OTBETCTBEHHOCTb Sl (I E SR A AR ®UHAHCOBAS OTYETHOCTb

Admission of new participants

The IIB's Strategic Development Vision for the 2018-2022 period provides for
the possibility to expand the list of the Bank’s participants, particularly through
providing special statuses to states, international financial organizations, as

well as banking, economic, and financial institutions and funds. In view of this
opportunity, and of the potential gain from expanding the geography of the IIB's
operations, the 106" 11B Council approved the Regulations on the Special Status
of Participation in the Bank's Operations, defining the mechanisms of the IIB's
interaction with potential candidates. The document is an important initiative
towards the Bank's further strategic development, defining the potential of its
territorial expansion and opportunities (aside from full membership), according
to the needs and interests of its member states.

The Regulations are meant to become a top-level document for further regula-
tion and specification of particular formats of cooperation and participation of
associated members/partners in the [1B's operations through individual agree-

ments to be signed pursuant to the resolution of the Bank's Council.

The Regulations provide for 3 special statuses

of participation in the IIB's operations

MonoxeHnem npeaycmoTpeHbI 3 cneyunanbHbIX
cTaTtyca y4acTtua B AeATEeJIbHOCTU baHka

v

read more

BaHk 6yzaeT cTpemnTbCS pac-
LUMPUTBL CBOE MPOCTPAHCTBO
3a c4eT OfHOro-AByX Nos-
HOMpaBHbIX aKLIMOHEPOB, &
Takxe APYrux y4acTHUMKOB/
napTHepoB, MoA4YepK1Balo-
LMX ero reorpaguyeckoe
pasHoobpasue. OnHo-
BpemeHHo MNB fonxeH
COXpaHWUTb NMpenmyLLecTsa
U YepTbl «OYTUKOBOrO» UH-
CTUTyTa: BECOMBI F010C Ka-
XZO0W U3 CTpaH, oneparue-
HOCTb MPUHATUSA PELLEHUN,
WHAUBUAYA/IbHBIA MOAXOZ

K K/IMEHTY, HEMHOTO4UC-
JIEeHHbIR KBanUULUMpo-
BaHHbI KaJpOBbIi COCTaB,
aAanTUBHOCTb K MEHSIO-
LLMMCS FreONONUTUHECKUM

U prHAHCOBO-6aHKOBCKUM
YCNIOBUAM.

PacumnpeHne coctaBa
yyactHukoB baHka

Crparernueckoe BuaeHue
pa3sutna MWB Ha nepuog
2018-2022 rozoB npea-
nonaraeT BO3MOXHOCTb
paclLMpeHuns coctaBa y4acT-
HukoB baHka, B 4acTHOCTH,
uepes npejocTaBieHne
creuyasnbHbIX CTaTycoB
rocyaapcTBam, Mexay-
HapOAHbLIM HYHAHCOBLIM
opraHv3auusm, a Takxe
6aHKOBCKMM, IKOHOMM-
YeckMM, hHaHCOBbIM
opraHv3auusam u hoHaam.
YyuTbiBas 3Ty BO3MOX-
HOCTb, & Tak>e MoTeHLuan
pacLUmMpeHuns onepaLmoH-
Hoii reorpacpun MNB, 106-i
Cosetr MUB yTBEpanA «[lo-
JIO>KEeHWe O CreLnanbHOM

ANNUAL REPORT 2016
roA0BOI OTYET 2016

cTaryce y4acTvs B esTeslb-
HOCTK baHka», B KOTOpOM
onpeaennn MexaHu3msl B3a-
nmogeictana MUB ¢ noteH-
UnanbHbIMMN KaHANAATAMMN.
YTBEPXAEHHbIN JOKYMEHT
AB/IAETCS BaKHON MHULM-
aTUBOW MO AafibHenLemy
CTpaTernyeckomy passu-
Tuio banka, onpesensas
noTeHLMan pacluimpeHus ero
MPOCTPAHCTBA U BO3MOXHO-
cTei (MoMMMO MoSHOMpaB-
HOrO Y/1eHCTBA) COrNacHO
NoTpebHOCTAM U UHTEpecam
€ro CTpaH-4/1eHOB.

MoapasymesaeTcs, 4To
[MonosxxeHne cTaHeT BEPX-
HEYpPOBHEBLIM JOKYMEH-
TOM, pejnonaratoLmnm
JaNibHenLwyto pernameH-
Tauuio 1 aetaamsaumnio

>

KOHKPETHBIX hopmaTtoB
B3aMMOAENCTBUA U y4acTus
accoLMMPOBaHHBIX Y1eHOB/
NapTHEPOB B AeATEbHOCTU
MWB oTaeNbHBIMM corna-
LLIEHUSIMU, 3aK/TIO4aEMBIMM
Ha OCHOBaHUW peLleHns
CoBeTa baHka.



GEORGY POTAPOV

Head
of the Strategy Unit:

In 2016, the IIB continued to consolidate its strategic position both in
its regions and in the global community of international financial in-
stitutions, while proactively diversifying its partnership network. The
IIB reached a new level in its relations with the World Bank Group
when the WB acted as a consultant in the preparation of the Bank’s
new Development Strategy, with the Development Bank of Latin
America (CAF) (signing an agreement on cooperation), with the New
Development Bank BRICS and Eurasian Development Bank (signing
an agreement on participation in joint financing of an infrastructural
project). The IIB participated in new syndicated transactions with
IFC, FMO, and BSTDB.

At the end of the year, the Bulgarian Development Bank and Russian
Export Center joined the group of observers including Eurasian De-
velopment Bank, Vnesheconombank, and VTB International Group.
The Republic of Belarus has submitted a request for the status.

The Bank's international promotion was successfully carried out as
part of its own public events: the international business forum held
during the 105th I1IB Council Meeting in Budapest, the meeting of
the Club of Member State Ambassadors, and 1IB Days in Romania,
Hungary, Czech Republic, and in Cuba. The Bank's PR promotion
was carried out quite extensively. Interviews with top managers and
in-depth articles about the institution’s activities were published

by leading Russian media, including Bloomberg, TASS, Interfax,
Kommersant, BNE, Bursa, Budapest Business Journal, and a number
of others. On the whole, the number of mentions of the Bank in the
media increased by 10% year-on-year in 2016.

'EOPI'IL
IIOTAIIOB

PYKOBOAHTE.Ib
baoxra «Crparernsa»:

B 2016 roay MB npoaonxun ykpe-
NAATb CTpaTernyeckme No3ULUU Kak B
pernoHax NnpucyTCTBUSA, Tak U B [J10-
6anbHOM coobLecTBe MexAyHapoAHbIX
¢h1HaHCOBBIX UHCTUTYTOB, MPOAKTUBHO
AvBepcuduLMpys NapTHEPCKYIO CETb.

Ha HOBBbI ypOBEHb BbILLIM OTHOLLEHUS C
Ipynnoii BcemupHoro 6aHka (Bb BbicTy-
MW KOHCYILTAHTOM NPYU NOATOTOBKE
HOBOIWA cTparteruu passuTtus baHka), ¢
JlaTuHoamepuKaHCKUM 6GaHKOM pasBu-
Tua — CAF (noanucaHo cornaiueHue

o coTpyaHu4ecTBe), ¢ HoBbiIM 6aHKOM
pa3Butus BPUKC n EBpa3uiickum 6aHkom
pa3BuTusa (nognucaHo cornalueHune o6
y4acTun B COBMECTHOM ¢pMHaHCMpOBaHUU
VHpacTpykTypHOro npoekra). MUB npu-
HAN yyacTue B HOBbIX CUHAULIMPOBAHHbIX
caenkax c IFC, F\\O, BSTDB.

B koHLe roaa k uucny Habalogarenei

B MUB, npeacTaBneHHbIX paHee EBpa-
3uiickomy 6aHKy pa3BuTus, BHewsko-
HOoM6aHKy n MexayHapoAHOM rpynne
BTB, npucoeauHunucs bonrapckuii 6aHk
pasBuTuA U Poccuinckmnii 3kCnOpTHLIN
LLeHTp, ¢ Npocb6oii 0 NpeAocTaBNEHUN
Takoro crtaryca obparunack Pecny6amka
benapycs.

BHeluHee npoaBuxeHue baHka ycnelHo
peasiv30BaHO B paMKax cOGCTBEHHBIX
ny6/IMYHBIX MEPONPUATUIA: MEXAYHA-
poAHbIii 6usHec-opym B xoae 105-ro
3acepaaHus Coseta B byaanewre, Bctpeuu
«Kny6a nocnoe ctpaH — 4neHoB MUB»,
«/iHe MUB» B PymbiHuu, BeHrpuu,
Yexum, Ha Ky6e. Becbma akTUBHO
ocyuiecteaanock PR-npoasuxeHne
baHka. IHTepBbIO € TON-MeHeAXepamu

1 nosiHomacluTabHble cTaTby O AesTesb-
HOCTU UHCTUTYTa GblM ONy61MKOBaHbI B
BeAyLLUX POCCUINCKUX U MeXAYHAPOAHbIX
aAenoBbix CMU, Bktoyas Bloomberg,
TACC, «UHTepdakc», «<KommepcaHTb»,
BNE, Bursa, Budapest Business Journal

v paa Apyrux. B uenom, konvuecrso
ynomuHaHuii baHka B CMU B 2016 roay
NpeBbICUIN aHAIOrMYHBI MoKa3aTesb
npeabiayuiero roaa Ha 10%.
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The IIB’s collaboration with international financial
institutions and national governments

Bsaumogerncteue MUB c mexayHapoaHbIMU
¢MHAHCOBBIMU MHCTUTYTAMU M NPaBUTEbCTBAMMU

session of the Russian Export
Potential business forum (3
Business Forum Russia — ASE-
AN, held on 19-20 May 2016)

. " N. Kosov, Chairman of the
1§ 11B Board, spoke at the panel

Mpeaceaatens MNpasneHus
MWB H. H. Kocos
BbICTYNWUN B Ka4ecTBe
cnukepa Ha NaHesNbHO
ceccum flenosoro ¢popyma
«Poccuitcknit 3KCNOPTHbI
noteHyunan» (3-u Jenosoi
Dopym «Poccua — ACEAH»
19-20 mas 2016 roga)

The 1IB's delegation participated

in the 3 Russia — ASEAN, Business
Forum held in Sochi (Russia) in May.
Nikolay Kosov, Chairman of the IIB
Board, spoke at the panel session

of the Forum

[Oenerauna MUB yyacTeosana B me-
ponpusTusx 3-ro lenosoro gopyma

Poccna — ACEAH, npoxoausiuero The 1B participated in the spring meeting of members
B mae B . Coun (Poccua). Mpeace- of the Institute of International Finance (IIF). The
Aarenb MNpasnequs MUB Hukonain active dialogue between the 11B and IIF continued at
KocoB BbICTYNUA Ha NaHeNbHOM the end of the reporting period, and the 1IB expressed
ceccun [enosoro dopyma. the wish to join the authoritative bank club comprising

around 500 organizations from 70 countries in 2017.

MWB npuHAn yyacTne B BECEHHEM 3aceAaHnu YneHoB
MHCTUTYTa MexayHapoaHbix rHaHcoB (Institute of
International Finance, IIF). AkTuBHbIin gnanor MNb

1 IF npoAonxunacsa B KOHLE OTYETHOrO NEPUOAA,

npu atom MNB Bbipasunn xenaHne NpUCOESNHNUTLCS

B 2017 roay K 3TOMy aBTOPUTETHOMY MexX6aHKOBCKO-
My KnyBy, B KOTOPBIA BXOAST 0Kos10 500 opraHusaLuii
13 70 cTpaH mupa.

ANNUAL REPORT 2016 @
roA0BOI OTYET 2016
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KPEAMTHO-UHBECTULIMOHHAS
AEATENBHOCTb 40

CTPATETUA PASBUTUA

v

In June, the IIB took part in the 9* session of the Rus-
sian-Hungarian Intergovernmental Commission on Economic
Cooperation held in Budapest. During the meeting, the
participants signed the Memorandum of Understanding be-
tween the I1B and the Hungarian Ministry of Foreign Affairs
and Trade.

B nione MUb npuHan yyactue B 9-m 3aceganun Poceuii-
cKko-BeHrepckoit MexnpaBnUTenbCTBEHHOW KOMUCCUM

M0 3KOHOMUYECKOMY COTPYZAHUYECTBY, MPOXOANBLIEM B
byaanewTe. B xoae 3Toii BCTpeyy Gbi1 nognucaH MemopaH-
AYM 0 B3aumonoHumanuu mexay MWB n MuHnctepcTeom
MHOCTPaHHbLIX A€/ 1 TOprosav BeHrpuun.

Signing of the Memo-
randum of Understand-
ing between IIB and
the Hungarian Ministry
of Foreign Affairs and
Trade (22 June 2016)

MoanucaHne
MemopaHayma

0 B3aMMOMOHUMaHUU
mexay MUB

1 MuHuctepcTteom
VWHOCTPaHHbIX Aen

v Toproeav Benrpun
(22 nioHa 2016 roga)

At the meeting with Igor
Shuvalov, First Deputy
Prime Minister of the Rus-
sian Federation, the Board
discussed the results of the
Bank's operations over the
last three years and its stra-
tegic development plan.

B xoze BcTpeun MpaBneHus
baHka c MNepBbim 3ame-
ctutenem MNpeaceparens
[MpaButenscrsa Poccuin-
ckoit Pegepaunn Nropem
LLlyBanosbim 06CyxAannCh
pe3ynbTatsl paboTbl MMNB
3a nocneAHue Tpu roaa,

In December, the IIB delegation
took part in the 20" session of
the Russian-Mongolian Inter-
governmental Commission on
Trade, Economic, and Scientif-
ic-Technical Cooperation. During
the meeting, the Mongolian
party informed its Russian
colleagues about the request to
the 11B for loan extension in the
amount of EUR 50 million.

B nekabpe aeneraums MNB
npuHana yyactue B 20-m 3ace-
Aanun Pocecnincko-MoHronb-
ckovt MexxnpaBnTeIbCTBEHHON
KOMMCCUM MO TOProBO-3KOHO-
MUYECKOMY U HayYHO-TEXHUYE-
CKOMY cOTpyAHu4ecTBy. B xoze
BCTPE€YM MOHIO/IbCKas CTOPOHa
npouHopmrpoBana poccuii-
ckux konner 06 obpaleHun

¢ npocbboit kK MMNB o npeao-
CTaBAEHUN KpeanTa Ha Cymmy
50 mnH eBpo.

Bu3ut 3amectutens

a Tak>xe cTpaternyeckui
nnaH passuTus baHka.

s

Visit by I. Shuvalov, Deputy
Prime Minister of the Russian
Federation, to IIB

Mpeacenarensa MpasutenbcTea
W. B. Wysanosa 8 MUB

INTERNATIONAL INVESTMENT BANK
MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK
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Contacts with business and political circles

KoHTakTbl ¢ AeNOBBIMU U NONINTUYECKUMU Kpyramu

INTERNATIONAL
INVESTMENT

v BANK

| S SO SR

Business Forum

Business forum BusHec-¢dopym Support-
“Supporting Economic ing Economic Growth
Growth in Hungary and in Hungary and the CEE
the CEE Region (24 June Region (24 nions 2016
2016) roaa)

The Business Forum “Supporting Economic Growth in Hungary and the CEE
Region” marked the completion of the 105th meeting of the IIB Council, held in
Budapest in June. The Forum was organized by the IIB, with the assistance by the
Ministry of National Economy of Hungary and the Hungarian Banking Associa-
tion. The event was attended by almost 200 representatives from government
agencies, businesses, and development institutions from Hungary and other
countries, as well as representatives from financial organizations, including inter-
national ones: the European Bank for Reconstruction and Development, European
Investment Bank, European Investment Fund, World Bank, International Financial
Corporation, and Black Sea Trade and Development Bank.

BusHec-cbopym Supporting Economic Growth in Hungary and the CEE Region
3aBepwun 105-e 3acesaHne Coseta MNB, npoxoausLuee B utoHe B byaanewwTe.
®opym 6b1n opraHusosaH MbB npu coaeincTBuM MuHUCTEPCTBA HALMOHABHOW
3KOHOMUKM BeHrpum v BeHrepckoi 6aHkoBCKoi accoumanumn. B meponpustum
yyactsoBain noyt 200 YyenoBek — NpeACTaBUTENN FOCYAaPCTBEHHBIX OPraHoB,
613Heca U MHCTUTYTOB pa3BUTUS U3 BeHrpumn u Apyrux cTpaH, a Takxke grHaHco-
BbIX OpraHu3aLmii, BkaoYas MexayHapoAHsle: EBponeiickuii 6aHk peKOHCTpyK-
LMK 1 pa3BuTus, EBponenckuii MHBECTULMOHHBIN GaHK, EBponerckuii UHBECTULLMU-
OHHBbI hOHZA, BcemupHbiii baHk, MexayHapoAHyto hMHaHCOBYIO KOpropaLuio,
YepHomopckuit 6aHK TOProBIu U pasBUTHUS.

ANNUAL REPORT 2016

roA0BOI OTYET 2016

= F under the auspices of the Ministry for National Economy ®
y \ supported by the Hungarian Banking Association B

In October, Nikolay Kosov,
Chairman of the II1B Board, spoke
at the Tatra Summit in Bratislava
(Slovak Republic). The Summit
and the concurrent investment
forum became the key events

of Slovak Republic's presidency
on the EU Council.

B okTs6pe Mpeaceaatens Mpas-
neHna MMB Hukonait Kocos
BbICTY MW HA MEXAYHapOAHOA
KoHpepeHuum Tatra Summit

B bparucnase (Cnosakus).
CamMMUT 1 COMPAXKEHHBIN C HUM
MHBECTULIMOHHBI hOpyMm CTanu
K/IO4EeBbIMU MEPONPUATUSMU
CNoBaLKOro npejcesaresibCcTea
B Cosete EC.

&
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KPEAWUTHO-UHBECTULIMOHHASA
ARz AEATE/ILHOCTb 40

CTPATETUA PA3BUTH A
v

Broader access for foreign capital Government authorities in 11B member states infallibly assist in the 1IB's presentations.
to Cuba and implementation of In April, the 1IB Day in the Hungarian capital attracted a wide audience, including
promising projects with the IIB's representatives of the public sector, business, and banking circles. In the same
support were the main topics of month, a presentation by the 1IB was held in Prague, at the round table of the Czech
the workshop titled “Interna- Ministry of Industry and Trade dedicated to Czech investments in the Cuban econo-
tional Investment Bank — New my. In January, a business workshop was held in Bucharest, organized by the Ministry
Opportunities for Business and of Public Finance of Romania jointly with the Ministry of Economy, Trade, and Busi-
Growth in Cuba", organized by ness Environment, as well as the Romanian Association of Exporters, for Romanian
the IIB as part of the II1B Day in companies, with the purpose of their familiarization with the IIB's operations and
Havana in November (during the opportunities of receiving financial assistance for business development.

FIHAV international exhibition).

During the event, the Bank signed _
the Agreement on Cooperation locyaapCcTBEHHbIE OpraHbl B CTpaHax — 4ieHax baHka HeMsmeHHO cogencTByIOT Npo-

with the Cuban Chamber of BeAeHuto npeseHTaunin MUB. B anpene «JeHs MUB» B ctonunue BeHrpum npusnex
LUMPOKYIO ayAUTOPUIO, BKJIOHash MpeACTaBUTENel rocCeKTopa, AENOBbIX M GaHKOBCKUX

Commerce.

Kpyro.. B Tom xe mecaue coctosanacs npesextauns MG s Mpare, Ha kpyrnom ctone

yeLckoro MMHNPOMTOPra, MOCBALLLEHHOTO YELLCKMM UHBECTULIMAM B 3KOHOMUKY
Pacwumnpenue goctyna 3apy- Ky6bl. B sHBape B byxapecte 6bi1 npoBeAeH GU3HeC-ceMUHap, OpraHM30BaHHbIN
6exHoro kanuTana Ha Kyby u MwuHUCTEPCTBOM NYBANYHBIX hHAHCOB PyMbIHUM COBMECTHO ¢ MUHWCTEPCTBOM
peanu3auns NepcnekTUBHbIX 3KOHOMWKM, TOProBAW 1 A€7I0BOI Cpefbl, a Takxe PyMbIHCKOI accoumaLmeit skcnop-
npoekToB npu cogeicreun MNB TEepOoB, 419 PYMbIHCKMX KOMMaHWI C LieJIblo UX O3HAKOMIeHUS C aeaTenbHocTbio MIB
CTa/M IaBHbLIMU TEMaMMN CEMU- 1 BO3MOXXHOCTSMM NONYyYeHUst (hHaHCOBOM NOAAEPKKM ANst pa3BUTUS GusHeca.

Hapa «International Investment
Bank — New Opportunities for
Business and Growth in Cuba»,
opraHu3soBaHHoro MAb B

ATERNATHINAL

pamkax «/lHs MANb» B laBaHe, ; R

B Hosibpe (BO Bpems npoBeje-
HUS MEXAYHapPOAHON BbICTaB-
kn FIHAV). B xoae aaHHOro
meponpusTus baHk nognucan
[loroBop 0 coTpyAHU4ecTBe C
ToproBoii nanatoii Ky6si.

1IB Day in Hungary
(21 April 2016)

«/leHb MUB» B BeHrpuu
(21 anpens 2016 roaa)

In March, June, and November 2016, the

I1B held regular meeting of the Club of IIMB
Member State Ambassadors. Representa-
tives of diplomatic agencies and other guests
discussed the preparation for the 105th and
106th meetings of the IIB Council, as well as
issues of 1IB's further strategic development
in the medium term beyond 2017.

B maprte, uioHe n Hosbpe 2016 roga MUB
rpoBes o4epesHble 3acefaHuns «Knyba
Club of 118 Member State Am- nocnos cTpaH — 4neHos MNB». Mpea-
bassadors (10 November 2016) CTaBUTEN AUNAOMATUYECKNX BEAOMCTB,

a Takxe Apyrue npuriatieHHsle 06cyanam
:;(:xgsn&cl;‘:gs» cTpaH — noarotosky k 105-my n 106-my 3acesa-
(10 Hos6ps 2016 roaa) Huam Coseta MUB, a Takxe BONpPoOChI
ZanbHENLEro CTpaTermyeckoro passnTuna
MWB Ha cpeaHecpoUHbIn Nnepuos nocae
2017 ropa.

@ INTERNATIONAL INVESTMENT BANK

ME/YHAPOAHBIIL NHBECTUITMOHHDBIN BAHK
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Interaction with partners

B3anmopeinicTBue c napTtHepamu

The Memorandum of Understanding between the 1IB and the Development Bank of Latin America (CAF) was
signed in September. The IIB delegation, headed by Nikolay Kosov, Chairman of the Board, took part in the
anniversary 20" annual conference of Development Bank of Latin America, which may become the Bank's key
partner in the region, including Cuba.

MemopaHaym o BzaumonoHumaHnn MNB n banka passutua Jlatunckoin Amepukn (CAF) nognucaH B ceHTa-
6pe. flenerauns MUB Bo rnase c MNpeaceaatenem MNpasnenns MWB Hukonaem KocoBbim npuHsia yqactve
B 106uneiiHoi XX-it exeroaHoi koHepeHuun baHka pa3Butus JlaTMHCKO AMepPUKU, KOTOPbIA MOXET cTaTb
K/to4eBbIM NapTHepom MUB B cTpaHax pervoHa, Bkato4as Kyoy.

The 20 annual conference of the
Development Bank of Latin
America (8 September 2016)

XX exerogHas koHtbepeHL U
baHka passutusa

JNlatuHckoin Amepukmn

(8 ceHTs6ps 2016 roaa)

Nikolay Kosov, Chairman of the IIB Board, took part in the
15t annual meeting of the Board of Governors of the New
Development Bank BRICS, held in Shanghai in July. Speaking
at the forum dedicated to the opening of the New Bank, Ni-
kolay Kosov presented the IIB's view of the role of develop-
mentin a changing world. The New Bank is one of the seven
international financial institutions in which the 11B takes part
in operations as an observer or a special guest.

Mpeacenatens Mpasnenns MIBE Hukonait Kocos npuHan Signing the memorandum
yacTue B 1-M eXeroHOM 3acejaHuu COBETA yNpaBAsIoL|UX of understanding with CAF
y A A ynp w (9 September 2016)
HoBgoro 6aHka pa3sutus BPUKC, npoxoausluem B uiose B
LLlaHxae. BbicTynas Ha hopyme, MPUYypPOHEHHOM K OTKPLITUIO 20-‘3‘:“2"‘:’6 Mer°zaggﬁ"l‘:a
- B3au. MNOH HU
Hogoro 6aHka, Hukonaii Koco npeacTasun e3rmsg MUB monora

(9 cenTsbps 2016 roaa)
Ha po/ib 6aHKOB Pa3BUTUS B YCNOBUAX MEHSIOLLErOCH MUPa.
HoBblii 6aHK — OAWH 13 CEMU MeXAYHAPOAHBIX (PUHAHCO-
BbIX MHCTUTYTOB, B A€ATE/IbLHOCTU KOoTOpbix MUbB yuacTeyeTt
Ha ypoBHe HabsloaTens uau cneLuanbHoro rocTs.
ANNUAL REPORT 2016 @

roA0BOI OTYET 2016
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KPEANTHO-NHBECTULIMOHHAA

The IIB and State Transport Leasing Company (STLK), one of the leading
players in Russia's leasing services market, signed the Agreement on Coop-
eration aimed at establishing partnerships and developing long-standing,
effective, and mutually beneficial cooperation.

MWB 1 MAO «locysapcTBeHHas TPAHCMOPTHAA IM3UHIOBAA KOMMAHUA»
(MAO «I'TJIK»), oaHa 13 BEAYLLMX OpraHu3aLinii Ha pbiHKe IM3UHIOBbIX YCayr
Poccun, 3akntounnm CornatleHue o COTpyAHNYECTBE, HanpaBieHHOe Ha ycTa-
HOBJIEHWE NAPTHEPCKUX OTHOLLIEHWI 1 pa3BUTHE JOATOCPOYHOTO, 3chpeKTUB-
HOrO U B3aMMOBLIFOAHOI0 B3aMMOAENCTBUS.

In July, the 11B delegations participated for the
first time in the annual meeting of the Global
Emerging Markets Risk Database Consortium

(GEMs). The 1IB joined GEMs at the end of 2015.

The Consortium is building a database on the
credit defaults and risks of clients financed by

its members. Integration with such multilateral
financial platforms is improving the effectiveness
of risk management systems in the IIB.

B nione aenerauna MNB snepsbie npuHana
y4yacTue B exeroagHoOM 3acesaHuu [nobasbHOro
KOHCOpLMyMa Mo ynpasieHUo pUckamm Ha pas-
BuBatoLimxcs poiHkax (Global Emerging Markets
Risk Database Consortium, GEMs). MNB
npucoeanHuaca k GEMs B koHue 2015 roaa.
KoHcopuunym co3aaeT nyn AaHHbIX MO KpeAnT-
HbIM AedoNTam U puckam KIMeHTOB, PUHAHCH-
pyembix ero YneHamu. VIHTerpaums B nogo6Hble
MHOTOCTOPOHHWE hMHAHCOBbIE MIOLLAAKM CrO-
co6CTBYET MOBbILLEHNIO 3PPEKTUBHOCTH CUCTEM
ynpasneHusa puckamu 8 MAB.

-

Every year, the IIB participates as an observer in the meetings of
the boards of governors of the Asian Development Bank, Euro-
pean Bank for Reconstruction and Development, and Black Sea
Trade and Development Bank. In 2016, the Bank also attended,
as an observer, the first Board of Governors meeting of the Asian
Infrastructure Investment Bank.

MWB exeroHo y4yacTByeT B kayecTse HaboaaTens B 3ace-
[laHUSIX COBETOB YNpaBAsioLMx A3naTckoro 6aHka pasButus,
EBponeiickoro 6aHka peKOHCTPYKLMM U pa3BUTUS U HepHOMOp-
ckoro 6aHka TOproBau 1 passutus. B 2016 roay baHk Takxe
NpUCyTCTBOBAN B KayecTBe HabaoAaTens Ha NepBoMm 3aceAaHnn
coBeTa ynpasnsiolux Auatckoro 6aHka MHPaCTPyKTYPHbIX
MHBECTUL A,
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Improvement of international
and interregional cooperation

YKpensieHne MexcTpaHOBOTO U MeXXPermoHabHOro
CcOTpyAHU4YecTBa

In July, the 1IB delegation attended the 15%
“Asia-Europe Business Forum (AEBF15)", held
alongside the 11th Asia-Europe Meeting Summit
(AEBF15), associated with the summit of heads of
European and Asian states (ASEM11) in Ulaan-
baatar. Joseph Kollar, Deputy Chairman of the
Board, who headed the IIB delegation, presented
an assessment of the role of international financial
institutions in the struggle against the adverse
effects of the global financial crisis.

o

VITY FOR INCLUSIVE g

ASIA-EUROPE
ESS

B nione generauna MWb npuxana yyactue B 15-m
6u3Hec-hopyme «A3ns — EBpona» (Asia-Europe
Business Forum, AEBF15), npuypoyeHHOM

K BCTpeYe r1as rocyAapcrs U NpaBuUTeNLCTB
eBponeicknx 1 asmuatckux ctpaH (ASEM11)

B YnaH-bartope. Bosrnasnasmii generauuio MUb
3amectutesns Npesceparens MNpasnenna baHka
Vosed Konnap npeactaBnn oLeHKy posin mex-
AYHapOAHbIX (PUHAHCOBLIX MHCTUTYTOB B Gopbbe
C HEraTMBHbLIMU NOCEACTBUSMU FOGABHOTO
3KOHOMMYECKOro Kpu3uca.

Asia-Europe Business Forum, AEBF15
(13-14 July 2016)

15-i 6usHec-popym «Asusa — EBpona»
(13-14 nions 2016 roaa)

In October, the IIB participated for the first time, as an observ-

er, in the annual meetings of the World Bank (WB) Group and
International Monetary Fund (IMF) Boards of Governors. The

1B is cooperating with the World Bank on the key aspects of its
strategic development, and its observer status at annual WB/IMF
meetings reflects the Bank’s successful integration into the global
community of international financial institutions.

B okT6pe MUMB Bnepsbie B kayecTe HabaoAaTens NpuHsA yya-
CTUE B €XerofHblx COBELLaHUAX COBETOB ynpaBasiownx Mpynmnsl
BcemunpHoro 6aHka u MB®. MUB pabotaeT co BcemupHbIm 6aH-
KOM MO KJII04EeBbIM BOMPOCAM CBOErO CTPaTErM4eckoro passnuTus,
U nonyyeHue cTatyca HabAaTeNs Ha eXEroAHbIX COBELLaHUsX
pynnsl BB/MB® oTpasaeT ycnex uHterpauuu barka B rnobasb-
Hoe COOOLLECTBO MUPOBbLIX PUHAHCOBLIX UHCTUTYTOB.

ANNUAL REPORT 2016 @
roA0BOI OTYET 2016
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The 17t Annual Meeting of the Group of
Secretaries of International Financial Institutions
(20-21 October 2016)

17-e exerogHoe 3acegaHue [pynnbl cekpeTapein
MeXAyHapOAHbIX PUHAHCOBbLIX UHCTUTYTOB
(20-21 okTa6ps 2016 roaa)

In the same month, 11B representatives attended the 17t annual
meeting of the Group of Secretaries of International Financial
Institutions, organized by the UN International Fund for Agricul-
tural Development (IFAD). The Group meetings discussed the
best practices and experience in corporate governance. The IIB
is a member of the Group, together with the World Bank and
International Monetary Fund, European Central Bank, regional
development banks of Asia, Africa, Europe, and other interna-
tional financial institutions.

B Tom xe mecsaue npeacrasutenn MUb npuHanm yyactue B
17-m exeroaHom 3acefaHuu [pynnel cekpeTapein mexayHa-
POAHbIX (HMHAHCOBbIX MHCTUTYTOB, OpraHu3oBaHHOM Mexay-
HapoAHbIM (POHAOM CeNbCKOXO35MCTBEHHOTO Pa3BUTUS MpK
OOH (International Fund for Agricultural Development, IFAD).
Ha 3aceaanusx Mpynnbl 66111 06CYyKAEHbI AyYLLME NPaKTUKU

¥ NepeAoBOM OMbIT B 061aCTU KOPMNOPaTUBHOIO YNpaBieHus.
MWB sBnsetcs yneHom pynnel, HapsAy co BcemnpHbim GaHKkom
n MexayHapoAHbIM BantoTHbIM hoHAOM, EBponeiickum LieH-
TpasbHbIM 6AHKOM, pernoHasbHbIMKU GaHKamu pasBuTus Asuu,
Adpuku, EBponbl v Apyrumu mexayHapoAHbIMU (PUHAHCOBBIMU
MHCTUTYTamu.

@ INTERNATIONAL INVESTMENT BANK
ME/YHAPOAHBIIL NHBECTUITMOHHDBIN BAHK
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Participation in Funds
Yuyactue B poHaax

In the reporting year, the Bank also initiated the preparation B otyeTHOM roay baHk Takxe MHULIMMPOBA NOATOTOBKY MpPO-
of the project for the 11B's participation in the Central Europe ekTa no y4actuio MWbB B LleHTpanbHo-EBponeiickom coHze
Fund of Funds (CEFoF). The tentative size of the Fund's ¢doHaos (Central Europe Fund of Funds, CEFoF). Mpeanono-
resources is EUR 120 million. Its founder and one of the XUTENbHbI 06bem cpeAcTB PoHAa cocTauT 120 MAH eBpO.
investors is the European Investment Fund (EIF), which will Ero yupeauTenb n 0AuH U3 nHBeCTOpoB, EBponenickuii nHae-
be acting as the managing company. The goal of the Fund CTULMOHHBIN hoHA (EIF), BLICTYNWT B KauecTBe yrnpaBnsioLLeit
is to finance small and medium business projects in member KomnaHuu. PoHA cozaaeTcs AN UHAHCMPOBAHMUS NMPOEKTOB
states, therefore, its objectives are fully consistent with the MaJoro v cpesHero 6usHeca B CTpaHax-y4acTHULax, Tak 4To
IIB's mandate to develop the segments prioritized by the €ro Lie/Iv NMOJTHOCTbIO COOTBETCTBYIOT MaHAaTy MUB no pas-
shareholders. Participation in the Fund will also allow the BUTUIO MPUOPUTETHBIX A/ aKLMOHEPOB oTpacsei. Ydactue
IIB to expand its product range and open new prospects for B PoHge Takxe no3soaut MWB paclumpuTb CBOIO NPOAYKTO-
cooperation with European institutions. On the margins of BYIO JINHEVKY 1 OTKPOET HOBbIE NEePCMEKTVBbLI COTPYAHNYE-
Tatra Summit, the IIB signed the Memorandum of Intent to CTBa C eBPONENCKMMM MHCTUTYTamm. Ha nonax Tatra Summit
create the CEFoF fund with the European Investment Fund. MWB nognucan ¢ EBponeicknm MHBECTULUOHHBIM (DOHZOM
Out of the Bank’s member states, Slovak Republic, Hungary, MemopaHaym o HamepeHuw co3gatb hoHa CEFoF. 3 uncna
and Czech Republic will invest in the Fund. cTpaH — 4neHoB baHka nHBectopamun PoHga ctaHyT Cnosa-

Kuns, BeHrpusa n HYexus.

Signing the Memorandum of Understanding
between IIB and the European Investment
Fund at the Tatra Summit in 2016.

MoanucaHne MemopaHayma o
B3aumonoHumaHuu mexay MUB v
EBponeiickum MHBECTULIMOHHBIM hOHAOM
(Tatra Summit 2016).

In April 2016, The Bank and the Ministry of Finance of Slovak Republic signed the agreement on
the Establishment of the Technical Assistance Fund. The Fund's resources will be used to pay for
advisory services and technical assistance to 1B member states, including projects financed by the
I1B in accordance with its mission. The target countries to receive assistance are Mongolia, Viet-
nam, and Cuba. In the light of the recent foreign economic changes, 11B initiated discussions on
resuming investment activities in Cuba. For the Technical Assistance Fund, the country will become
one of the most promising business segments.

B anpene 2016 roaa baHk noanucan cornawerue ¢ MuHucTepcTBom prHaHcoB CnoBakuu

0 co3aaHun PoHja TexHU4eckoin noaaepskku. Cpeacrtea GoHza GyAyT HaNpaBAsTbCS Ha onaary
KOHCY/IbTALMOHHBIX YCAYT U TEXHUYECKON NOMOLLM cTpaHam — yneHam MIWB, B Tom uncne no tem
npoekTam, kotopble huHaHcupyeT MUB B pamkax cBoeit muccuu. LleneBbie cTpaHbl — penunu-
€HTbl NoAAepxKM: MoHronus, BoeTHam 1 Kyba. YuuTbiBas HameTuBLLMECS HEAABHO BHELLHEIKO-
HOoMUYeckue nameHeHus, MMb nHuLMmMpoBan obcyskaeHne Bonpoca 0 BO30GHOBAEHNUM UHBECTU-
LIMOHHOM AesTenbHOCTU Ha Ky6e. [1ns PoHAa TEXHUUECKON NOAAEP KKM 3Ta CTpaHa Takoke CTaHeT
OAHUM U3 Hanbosiee NepCrekTUBHLIX HanpaBaeHU AeATENbHOCTH.
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1B European
Regional Office

ikolay Kosov, 1B Chairman of the Board, called the establishment of the
European Regional Office (ERO) in 2015 a "historical event”: it is the Bank's
first division in its 45-year history. By opening the new office in the heart of
Europe, Slovak Republic's Bratislava, the IIB intended to offer to European
clients services which are even more consistent with their needs, intending
to locate new mutually beneficial projects, strengthen cooperation with
European financial institutions and investors, and significantly improve its
recognizability in the region.

While the progress on the deals varies, some have already been included in
the Bank's pipeline.

In the reporting period, the ERO representatives took an active part in inter-
national events aimed at the development of the IIB's business and its further
promotion. “Emerging Cuba — Opportunities for CEE businesses” workshop

Potential value
of new products

400

noTeHuua bHbIN
06bem HOBbIX
caenok

mln euro
MJIH eBpO

took place in Bratislava in September, organized by ERO with support from
Slovak Investment and Trade Development Agency (SARIO). The work-
shop was aimed primarily at business community in CEE states interested

Esponeiickoe
peruoHaIbHOe
orreaenne MUD

o3aaHve B 2015 roay Es-
pONencKoro pernoHaabHoro
otaeneHus (EPO) Mpeace-
aatens [NpasneHns MUB
Hwukonaii KocoB Hassan
«UCTOPUYECKMM MOMEH-
TOM»: 3TO NepBoe oTAene-
Hue baHka 3a ero 45-net-
Hioto uctoputo. OTKpbIBas
HOBBI OhUC B LIEHTPE
Esponsl, B ctonnue Cno-
Bakuu bpatucnase, MMb
HamepeBasICs NPeANOXUTb
€BPOMNENCKUM KINeHTam
ycnyru, B ele 6onbLued

g

CTeneHu COOTBETCTBY!IO-
e ux notTpebHocTIMm;
paccynTbiBas Ha HOBbIE
B3aWMOBbLIFOAHbIE MPOEKTHI,
yKpenaeHne CoTpyaHu-
yectsa C eBPONENCKUMU
(PUHAHCOBLIMU UHCTUTY -
Tamu U UHBECTOPaMK, Ha
3HaYUTENbHBIA POCT CBOEN
y3HaBaemoCTu B permoHe.

CAenku HaxoaaTcs Ha pas-
HoW CTaanu npopaboTku,

INTERNATIONAL INVESTMENT BANK
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4acTb U3 HUX Y>Ke BKJlOYEHa
B navnnanH baHka.

B oTyeTHOM nepuoae npea-
crasutenu EPO npuHumanu
aKTUBHOE y4acTue B Mexay-
HapOAHbIX MEPONpPUATUAX,
Hanpas/ieHHbIX Ha pa3BuTHe
aesatensHoctn MNB 1 cno-
COOCTBYIOLLMX €0 Aasib-
HelLeMy NPOABUKEHUIO.

B ceHTs6pe B Bpatucnase
NpOLLE OpraHM30BaHHbIM
EPO npu noaaepsxke Cno-
BALIKOrO areHTCTBa pasBuTUS
WMHBECTULMI U TOPrOB/IN
(SARIO) cemunap «Emerging
Cuba — Opportunities for
CEE Businesses». CemuHap
Obl1 aapecoBaH, B NepBYto
oyepesb, BU3HeCMeHam 13
crpaH LIBE, 3anHTepeco-
BaHHbIM B 3KOHOMUYECKOIA
AeATeNbHOCTU, UHBECTULUSAX,
pacLLUMPEHMMN 3KCMOPTHO-UM-
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in economic cooperation, investments, expansion of exports, imports, and
partnerships in Cuba. The event attracted about 150 participants from Slovak
Republic, Czech Republic, Hungary, and other countries.

An important element of the seminar (including from the viewpoint of the
IIB's activities corresponding to the investment needs of its member states)
was the signing of a Memorandum of Cooperation with the Slovak Deputy
Prime Minister's Office for Investment and IT Development, responsible for
planning infrastructural investments, as well as generally for strategic capital
investments and innovative financial instruments.

Emerging Cuba —
Opportunities for
CEE Businesses

(19 September 2016)

CemuHap «Emerging
Cuba — Opportunities
for CEE Businesses»

(19 ceHTa6ps 2016 roaa)

v

MOPTHbIX ONepaLnii u napT-
Hepckux csizeit Ha Kybe.
MeponpusaTne npuBaeKIO
0K0s10 150 y4acTHUKOB 13
Cnosakuu, Yexuu, BeHrpun
1 ApYrux CTpaH.

BakHbIM COObITHEM
ceMuHapa (B Tom uncne

C TOYKM 3PEHUS COOTBET-
crtBus aearensHoctn MNb
MHBECTULIMOHHBLIM NOTPe6-
HOCTSIM CTPaH — YIEHOB
BaHka) ctano noanucaHue
MemopaHayma o coTpyAHU-
yectse MUB ¢ YnpasneHvnem
BuLe-npembepa CloBaLLKow
Pecny6amkm no uHesecTMumMam Signing Memorandum of Cooperation between

the IIB and Slovak Deputy Prime Minister's
¥ MHopMmaTU3aLmm, KoTopoe Office for Investment and IT Development
OTBEYaEeT 3a NiaHMpoBaHue (19 September 2016)

MHPACTPYKTYPHBIX MHBE- n M

CTULMIA, A TAKOKE B LIENIOM 33 oanucanne MemopaHayma o coTpyaHuyecTse
MWB ¢ YnpaBneHuem Buue-npembepa Cnosawkoii

CTparernieckne KanmTano- Pecny6a1kmn No MHBECTULMAM 1 MHOPMATM3aLMUK

B/1IOXXEHUA U UHHOBALlMOHHbIE (19 ceHTa6ps 2016 roaa)

(PMHAHCOBbIE MHCTPYMEHTbI.

ANNUAL REPORT 2016 @
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UN Global Compact

and Corporate Social
Responsibility

he starting point of the process of introducing the principles of corporate
social responsibility in the IIB's operations can be the Bank's accession to the
United Nations Global Compact.* In March 2014, the 11B took the volun-
tary commitment to comply with the 10 fundamental principles of the UN
initiative, related to the protection of human rights, labor, environment, and
anti-corruption measures. Simultaneously, the Bank approved the Corporate
Social Responsibility Policy. The current version of the document was adopted

in 2016.

In its operations, the 1B strives to encourage long-term economic, envi-
ronmental, and social progress in the Bank's member states towards their
achievement of sustainable development.

The Bank strives for its activities in member states, primarily the efforts to
support the SME sector, enabled the implementation of national programs
for social and economic development, reducing the scale of poverty and

A 4

l1o6aabHbrii
aorogop OOH

1 RoprioparusHas
counalbHas
OTBETCTBEHHOCTD

TNpaBHOM TOYKON Mpo-
Lecca BHeApeHUs NPUHLK-
NoB COLUMasIbHON OTBET-
CTBEHHOCTY B e Te/IbHOCTH
MWB MOXHO cunTaTh
npucoeanHerune baHka k
[no6asbHOMY AOrOBOpPY
Opranuzaunn O6besnHeH-
HbIx Hauuii (United Nations
Global Compact)*. B mapte
2014 roaa MUB npuHan Ha
cebs 50b6poBOILHOE 06s3a-
Te/IbCTBO MPUAEPXKUBATLCS
10 ocHoBONONAramLWwmx
NPUHLMNOB MHULMATUBEI
OOH, kacatoLmnxcs 3aLmuTbl

g

npaB YenoBeka, TPyAOBbIX
OTHOLLIEHWA, OXPaHbl OKpY-
)aloLen cpeabl M 60pbObI
¢ koppynuuen. Toraa xe
baHk yTBepaunn Moantuky
B 0671aCTV KOPTOPATUBHOM
COLMaNbHOM OTBETCTBEH-
HOCTU, B HacTosLL.ee Bpems
3TOT AOKYMEHT AeicTByeT
B peaakuun 2016 rosa.

OcyLectsnsas cBoto
neatensHoctb, MAB
CTPEMUTCSA COAENCTBOBaTb
LONITOCPOYHOMY 3KOHOMM -
4eCKOMY, 3KOJIOrN4ECKOMY
1 coLnaibLHOMY nporpeccy
CTpaH — yneHos baHka

C LLeNbIo AOCTUXKEHUS UMK
YCTOWYMBOrO Pa3BUTUA.

BaHk cTpemuTcs K TOMy,
4TObLI OCYLLIECTBISEMAS UM
[esTeIbHOCTb B CTpa-
Hax-u/ieHax, npexze BCero,
[esTeIbHOCTb MO NMOAAEPX-
ke cektopa MCIT, cno-
cobcTBOBaNA peanusaumum
HaLMOHAJTbHBIX MPOrpamm
COLMaNbHO-3KOHOMUYECKOTO
pasBuTHS, COKpaLLEHUIO
maciutabos 6e1HOCTU

N NOAAEPIKKE COLMaIbHO-
YA3BUMbIX C/IOEB HaceNeHus,
CO34aHUI0 HOBbIX paboumx
MECT, B TOM Yucae ans au,

INTERNATIONAL INVESTMENT BANK
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C OrpaHU4YeHHbIMU BO3MOK-
HOCTAIMM, Y/TYHLLIEHMIO U 03~
LOPOBJIEHNIO YC/IOBUI TPYAQ,
3aLMTe Npas TPYAALLMXCS,
pasBUTMIO YENOBEYECKOTO
noteHuuana, obecrnedyeHuno
reHAEepHOro paBeHCTBa

1 OXpaHbl NPaB MaTepUHCTBA
u AeTcTBa.

Ncxops ns atoro, MUB cTa-
paeTcs ocyLLecTBASTL NpU
¢popMMUpPOBaHMM MPOEKTHO-
ro nopTgens LeneHanpas-
JIeHHBIV MOWCK 1 0T6OP Mpo-
€KTOB, KOTOpble CMIOCOGHbI
NPUHECTH AOMONHUTENBHYIO
coumanbHyo OTAauy B BUAE
COLMaNbHO-3KOHOMUYECKMX
6nar Ans 3aTparuBaemoro
HaceneHws.

*  The UN Global Compact is the world's
largest corporate social responsibil-
ity initiative: it has been acceded by
9,200 companies and organizations
from 166 countries.

*  Tno6anbHelit sorosop OOH
ABNAETCS Camoil 6O/bLION B MUPe
MHWLMaTMBON KOPMOPaTUBHOMN
COLMaNnbHOM OTBETCTBEHHOCTH:

K HeMy npucoeanHunocs Gonee
9200 KomMnaHwii U opraHu3aLui
13 166 cTpaH mupa.
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supporting socially vulnerable population groups, creating jobs, including
for persons with disabilities, improving and rehabilitating labor conditions,
protecting the rights of employees, developing human potential, securing
gender equality, and protecting motherhood and childhood.

In this respect, the IIB strives to build its project portfolio based on a targeted
search and selection of projects capable of ensuring additional social effect in
the form of social and economic benefits for concerned population groups.

The IIB intends to conduct its business:

MWB HamepeH BeCTU CBOIO AeATE/IbHOCTh!

by relying on the prin-
ciples of accountability
and transparency

onupasch Ha NPUHLUMbI
noAOTHETHOCTU
1 Npo3pa4yHoCTy

Priorities of the IIB:

while ensuring the
ethical behavior of its
employees

obecneynBas
3TUYHOE NOBeAeHNE
COTPYAHWKOB

while maintaining
a dialogue with
stakeholders

noaAepxueas gvanor
€ 3aMHTEpEecoBaHHbIMMN
cTOpoHamu

Mpuopurtetsl MUB:

responsible social
and business practices

OTBETCTBEHHbIE
couunajibHble n aenoBble
npakTUkun

responsible
environmental practices

OTBETCTBEHHbIE
3Kosiornyeckue
NPakTUKun

Priority projects of the IIB:

responsible labor
practices

OTBETCTBEHHblE
TpyAOBbIE NPAKTUKN

MpuoputeTtHbie npoekTbl MUB:

projects related

projects for creating new highly-
efficient and safe jobs, including
for people with disabilities

npoeKThbl, Npeanonaraiouiue
co3/jaHne HOBbIX BbICOKO3dek-
TUBHbIX U 6e30nacHbIX pabounx

MecCT, B TOM Yucne Ang noaei
C OrpaHU4YeHHbIMU
BO3MOXHOCTSAMMN

to the development
of the social infrastructure and
improvement of local public access
to basic services and support to

socially vulnerable population groups

NPOEKTHI, CBA3aHHbIE C pa3BUTUEM
coLnanbHON UHGPACTPYKTYpbl
1 yNy4LIEHUEM AOCTYNA MECTHOTO
HaceNeHns K OCHOBHbIM yciyram
1 MOAAEPKKOI COLUANLHO-
yA3BUMbIX C/I0EB
HaceneHus

while observing
human rights

cobnoaas npaBa
yenoBeka

projects encouraging
the development
of human resource potential

NpoeKTbl, CNoco6CTBYOLNE
Pa3BUTHIO Ye/IOBEHECKOrO
noteHumana
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The 1IB’s Steps for

the Support of Sustain-
able Development and
Environment Protection

n November 2016, Nikolay Kosov, 1B Chairman of the Board, presented the
opportunities of multilateral development institutions for the implementa-
tion of water management initiatives at the Budapest Water Summit 2016,
sharing the IIB's experience in financing projects related to water resources.
The Forum, organized by the Hungarian government under the aegis of
the country's President, was held for the second time and proved itself as a
prominent platform for discussing the issues of water management, sanitary,
and hygiene, the application of preservation technologies and securing public
access to water.

In December, the 1IB issued a grant in the amount of EUR 70,000 to Wetlands

International, an international non-public organization for preserving water
and wetland resources, for the project “Restoration of Peat Bogs in Russia

to Prevent Fires and Mitigate Climate Change”. Wetlands International is
implementing the project as part of the International Climate Initiative of the
German Federal Ministry of Environment; in Russia, the project's partner is
the Forestry Institute. The project is also supported by the Russian Ministry
of Natural Resources and Environment and Moscow Region Government.
Kreditanstalt fiir Wiederaufbau, Germany's national development bank, with
which the IIB has started cooperation, is managing the project.

The 11B issued a grant to the international non-public organization for pre-
serving waters and swamps Wetlands International

The 1IB issued another grant in the amount of EUR 30,000 to the Hungarian
office of the World Wildlife Fund (WWF Hungary) to determine and assess

Aeiictena MU Db

B 110 1€ PIKKY
YCTOMYHMBOIO
pPa3BUTUA U OXPaHbI
OKpY:Karolen cpejbl

Hos6pe 2016 roza
Mpeaceaartens MNpasne-
Hua MNB Hukonan Kocos
npescTaBni BO3MOX-
HOCTU MHOTOCTOPOHHMX
WHCTUTYTOB pasBUTUA N0
peanv3aumnm MHULMATUB
B cchepe BOAOMNOIb30BaHUSA
Ha Budapest Water Summit
2016 n nogennacs onbITom

k0

MWB B hHaHCHpOBaHUK
NMPOEKTOB, CBA3aHHbIX

C BOAHBIMU pecypcamm.
®opyMm, OpraHn3oBaHHbIN
npaBuUTeNbCTBOM BeHrpum
noA natpoHaxem pesu-
[EHTa CTpaHbl, MPOXoAuA
BTOPOM pa3 U 3apeKOMEH-
noBan cebs kak mac-
wrtabHas naowaaka Ans

06Cy>KAEHUS BONPOCOB
ynpasneHus BOAHLIMM
pecypcamu u ux paumo-
Ha/IbHOrO UCMO/b30BaHMA,
CaHWUTapum U TUrneHs,
npumeHeHus cbeperatoLmx
TexHooruii u obecneve-
HUS 4OCTYNa HaceeHuns

K BOZOCHabBXeHMIO.

B nexkabpe MW npepo-
CTaBW/ rPaHT B pasmepe
70 TbIC. €BPO MEXAYHA-
pOAHOI HenpaBUTESb-
CTBEHHOM OpraHu3auum no
COXpaHeHuto BogHO-60-
NoTHbIX yroauit Wetlands
International gns npo-
ekTa «BoccTtaHoBNEHNE
TopgsaHbIX 6010T B Poccum
B Lle/ISiX NPeAoTBpaLLeHus
MoXapoB 1 CMArYeHUs
U3MEHEHWII KIMMaTa».
Wetlands International
peanu3yeT 3TOT NPOEKT

INTERNATIONAL INVESTMENT BANK
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B pamkax MexayHapozaHow
K/IMMaTUYeCKO MHULMa-
TUBbI PeaepanbHOro Mu-
HUCTEPCTBA OKpYKatoLLen
cpeabl fepmanun, B Poccum
napTHeEpPOM MpoeKTa cTaa
WHcTUTYT necoseaeHuns
PAH, oH Takxxe nonyuun
noAAepxKy Munucrep-
CTBa MPUPOAHBIX pecyp-
coB ¥ 3konorum Poccum

n Mpasutenscrea MockoB-
ckoit obnactu. Ynpasnset
NPOEKTOM HemeLKuit
rocyAapcTBeHHbI 6aHk
pa3sutus Kreditanstalt fir
Wiederaufbau, ¢ koTopbim
MWB Hanaaun B3aumogen-
cTBUeE.

Euwie oavH rpaHT B pasmepe
30 Tbic. eBpo MUB npego-
CTaBW/ NpeACTaBUTENLCTBY
BcemupHoro coHaa Ankoi
npupoasl B Benrpun (WWF
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Budapest
Water
Summit
2016
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the risk factors associated with Hungary's water resources. The resolution
on the allocation of funds for the grant has been passed.
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international non-public
organization for preserving
waters and swamps Wetlands
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n 2016, the Bank developed and implemented the rules of “environmental-
ly responsible employee behavior” and carried out a number of technical and
motivational measures aimed at reducing energy consumption and use of
resources for office maintenance.

The Bank's units have begun to gather information about the energy con-
sumption rates of individual types of equipment commissioned. In 2016,
preparations were also made for the accounting of the relative consumption
of electricity, heat, and water, which will enable accounting basic resources
consumed per |IB employee beginning from 2017. To reduce energy con-
sumption, the IIB introduced “clean” power supply for office and computer
equipment and switched to LED lighting.

Owing to the transition to duplex printing, optimization of the number of
printers (they are now available remotely), the Bank cut down expenses on
paper procurement by 7.5% against 2015. In addition, the IIB organized
separate collection of used office paper to special containers and signed a
contract for paper recycling. The Bank’s core divisions are considering em-

ploying printing services using recycled materials.

Environmentally responsible practices are being introduced in respect of
transportation: in the reporting year, the Bank installed a bicycle parking and
reduced the number of motor vehicles in its own fleet.

For 2017, as part of implementing the project, the Bank has planned techni-
cal measures to eliminate the risk of sewage contamination.

«3eaenbliin oduc

2016 roay baHk paspa-
60Tan 1 BHEApWA Npasuia
«3KONIOrMYHOrO NOBEAEHUS
COTPYAHUKOB», a Takxe
peann3oBan KOMMNaeKe
TEXHUYECKUX U MOTUBALLU-
OHHBbIX Mep, HamnpaBieHHbIX
Ha CHUXeHWe NoTpebieHuns
3HEPrvK U pecypcoB Ha
cozep>kaHue oguca.

MoapasaeneHns baHka
Havasm cobupatb UH-
thopmauuio 06 aHep-
rOEMKOCTU OTAE/bHbIX
BUAOB 060PYAOBaHHS,
BBOAMMOTO B 3KCMyaTta-
unio. B 2016 rogy Takxe
npoBeAeHbl NOAroTOBU-
Te/lbHble MeponpUATUS

Mo y4Y€eTy OTHOCUTE/ILHOTO
notpebaeHns 31eKTPo- U
TENNO3HEPrUK U BOABI, 4TO
[acT BO3MOXHOCTb Hauu-
Has ¢ 2017 roza yumnTtelBaThb
notpebaeHne OCHOBHbIX
pecypcoB B pacyeTe Ha
0/lHOrO COTPYAHMKA

MMB. C Lenblo CHUXeHUA
notpebaeHns aHeprum
MWB BHeapuAn «unctoe»
371eKTponuUTaHne ouUCHoM
Y KOMMbIOTEPHON TEXHMU-
KM, a Take nepeluen Ha
CBETOAMOAHOE OCBeLleHue
ocucoB.

bnarogaps nepexoay Ha
[\BYCTOPOHHIOIO NeyaTh,
onTUMM3ALUM KOUYECTBa
npuHTepoB, baHk cokpaTun
pacxoAbl Ha 3akynky 6yma-
rm Ha 7,5% no cpaBHeHuIO
¢ 2015 rogom. Kpome

Toro, MMB opranusosan
pasaesnbHeiii cbop oucHomn
6ymarw B cneumanbHble
KOHTEMHepbl 1 3aKMo4nn
[0roBOp O nepejaye
MCMO/Ib30BaHHOM OUCHOI
6ymaru Ha BTOpUYHYIo ne-
pepa6otky. MpodunbHbie
noapaszenenus baxka pac-
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CMaTpUBAIOT BO3MOXHOCTb
No/b30BaHWUs ycnyramu
Tunorpaguu, paboTaloLLeit
Ha BTOPUYHOM CblIpbe.

DKOJIOrMYHbIE NPAKTUKM
BHe,CI,pFHOTCFI n B OTHOLUEe-
HUM TPaHCNopTa: B OTYET-
HOM roay baHk yctaHosun
BE/I0NapKOBKY BO3/ie 0(hU-
€a 1 CoKpaTu KONNYECTBO
aBTOMObWEeN B COOCTBEH-
HOM aBTomMapke.

Ha 2017 roa B pa3su-

TUE NPOEeKTa «3e/1eHbIN»
oduc baHk 3annaHuposan
NpOBeEeHNE TEXHUYECKUX
MeponpuaTUin 4na ycrtpa-
HEHWUA PUCKOB 3arpA3HeHns
CTOYHbIX BOA,.
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7 KOHCONNMANPOBAHHASA

DOUHAHCOBASA OTHETHOCTb

Electricity consumption
in the complex of buildings

Consumption of thermal
energy in the IIB build-

of IIB, GW ing, Geal
MoTpe6neHune 3nekTpO3Heprumn Motpe6neHue
no KoMmniekcy 3aaHuii TEena03Heprum

MWB, rBT B 34aHuu MUB, TK

Water consumption
in the I1B building

MoTpebneHue BOAbI
B 34aHuu Mb

8,011

The energy consumption in the I1B complex of buildings is decreasing (-3% in 2016) resulting from
tenants moving out. The growing consumption, disregarding the tenants, is explained by the increase
in consumption, attributable to 11B's costs of heating and lighting of non-leased premises. Therefore,
efforts to rationalize the use of resources are offset by additional expenditure for the maintenance of
vacant areas.

Mo komnaekcy 3aaHuit MUB aHepronotpe6aenune cHuxaetcs (-3% 3a 2016 roa), 4To cBSA3aHO
C yxoa0om apeHAaTopoB. PocT notpebieHus 6e3 yueta apeHAATOPOB CBA3aH C yBeNUYEHNEM
notpebaeHuns, KOTOpoe OTHOCUTCSA Ha 3aTpatbl MUB Nno oTonaeHuto U ocBeLLeHNIO HeapeHA0-
BaHHbIX MomelLeHuii. Takum o6pa3om, ycuamns no paLnuoHaibHOMY UCMOb30BAHUIO PecypcoB
HUBENUPYIOTCSA A0MOJIHUTEIbHBIMU PacX0Aamu Mo COAePKaHMIO NYCTYIOW X NoLWaaei.

36.3

-2.2%

[
lessees /
apeHaartopbl

1IB group/
rpynna MNB

The Bank's overall consumption
of heat and water has slightly
increased.

Motpe6neHue TennosHeprun
¥ BOAbl HE3HAYUTENbHO
BLIPOC/O B Lieom o baHky.

Procurement of paper,
number of packs

3akynku 6ymarwu,
KOJIN4eCcTBO Mavyek

The average number of packs of
paper per employee group IIB

CpeaHee KOAMYECTBO NMavek
6ymaru Ha coTpyaHUKa
rpynnsl MUB

The procurement
N of paper has been

reduced - 8.1% since

2015. The average
amount of paper per
_12 Q(y employee of the IIB
«~ /0 group has decreased to
1 pack since 2014.

CokpalieHue

3akynok 6ymaru —

8,1% c 2015 ropa.

CokpalueHue cpegHero

KonuvecTBa Gymaru
16 Ha COTPYAHUKA rpynnbl

MWB - 1 nauka

c 2014 roaa.
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Charity and Sponsorship

he Bank pays special attention to charity and volunteer activities; there-
fore, in the past year, the priorities in these fields were environment protec-
tion initiatives of Greenpeace and socially focused events aimed at support-
ing children with disabilities. 1B employees purchased kits for graduates,
including first necessities and equipment for the school medical station,
and organized trips to Moscow for distinguished students to improve their
motivation for further studies.

To support education and ensure the financial literacy of human capital,

the 1B continued cooperation with financial and economic universities

and arranged short-term and long-term work experience sessions for tal-
ented students in its structural divisions. Future graduates received a unique
opportunity to gain practical skills and experience in an international financial
organization, which, undoubtedly, will become the foundation of their pro-
fessional and career development.

baarorsopureabHOCTD
11 BO.IOHTEPCTBO

coboe BHUMaHue B baH-
Ke yaensietcs 6n1arotBopu-
TE/IbHON U BOJIOHTEPCKOW
AesTeNbHOCTH, B CBA3U
C YeM MPUOPUTETHBIMM
HanpasNeHUs MU B 3TUX
061acTAX B MUHYBLLIEM
rogy GblM NPUPOAOOXPaH-
Hbl€ MHULUKMATUBBLI MO TUMHNN
TpUHNUC 1 coumansHo-
OpUEHTUPOBaHHbIE
MEpPONpUATUS, Hanpas-
NIeHHble Ha NOAAEPXKY
AeTell C orpaHNYeHHbIMM
BO3MOXHOCTAMU. COTpYA-
Huku MUB npnobpenu
KOMMNEKTbI AJ15 BbIMYCKHU-
KOB, BK/lovatoLime B cebs

<

npeameTsl nepBoit Heobxo-
AMMOCTU, 060pyaOBaHue

B MEAULMHCKUIA KabuHeT
LUKOJIbI, OpraHu30Banu
noesaky B Mocksy otin-
YNBLUUXCA YHYEHUKOB ANA
MOBbILLEHNS UX MOTUBALMM
K AanbHelwei yyebe.

B uensx noaaepxku 06-
pa3oBaHus 1 obecneveHus
(hHaAHCOBOM rPaMOTHOCTH
MWB npoaoxun coTpya-
HUYECTBO C BbICLUMMU y4eb-
HbIMU 3aBefeHUAMU hu-
HaHCOBO-3KOHOMMWYECKOrOo
npocuas 1 opraHn3oBbIBa
KpaTKOCPOYHbIE U AOA-
rOCPOYHbIE CTAXNPOBKM
TanaHTMBbIX CTYAEHTOB

B CBOUX CTPYKTYPHbIX
nogpaszenenusx. byayuwume
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BbIMYCKHUKW NONYyYUAN
YHUKaNbHYIO BO3MOXHOCTb
npuobpecTyn npakTuyeckue
HaBbIKW 1N ONbIT pa6OTbl

B MeXAYyHapOoAHOM (uHaH-
COBOI OpraHu3aLuu, KoTo-
pble HeMpPeMeHHO CTaHyT
3a/10TOM WX AasibHeNLLEero
NpogeccuoHanbHOMo U Ka-
pbePHOro pasBUTMS.



BAAAVMUP
BAJATEP

Pyrosogurean
A IMUHHCTPATHBHOTO
b.aora:

B otyeTHOM roay baHk oco6oe BHU-
MaHue yaensan BONPOCam NoBbILLIEHUS
3¢ peKTUBHOCTU BHYTPEHHUX PECYpPCOB.
Oco3HaBas BaXXHOCTb Ye€/I0BEYECKOro
KanuTana B yc/I0BUAX HEGObLLOW
4YUCIeHHOCTU KOMaHAbl baHka u cyuie-
CTBYIOLLUX BbICOKUX TP€6OBaHMA K

\ k
npoceccuoHanbHbIM KOMNETEHLUAM,

VLAD I M I R BALTE R Mbl MPOBEJIN OLLeHKY BOBJIEYEHHOCTU

coTpyaHukoB MWUB Ha pa3Hbix ypoOBHAX
ynpaBneHus u paspabortanu komnaekc

S e CI'etaI‘y G ene I‘al : MeponpuAaTUin No pasBUTUIO BHYTPEH-
Hero noTeHuunana nepcoHana, y4umToiBas
0CO6EHHOCTU UHTEPHALIMOHA/IbHOFO
coctaBa komaHAbl baHka.

| 3a 2016 roa Ham yaaiocb |
MOBbICUTb UHTEPEC K EaHKy

During the reporting year, the Bank focused on more efficient use RS pa60To.anemo, 470 noa-

of its internal resources. Mindful of the importance of human capital TBEpXAaeTCA pe3ysbTataMun

in view of the Bank's small-sized team and high requirements for HesaBucumoro otyeta Linkedin,
their professional competencies, we assessed personnel engage-

ment at various governance levels and produced a set of measures W 3anycTuTk paboTy no popmu-
to unlock employee potential, taking into account the international poBaHuio HR-6peHaa MUB, B Tom

composition of the Bank's team. 4YmCNe BHeAPHB NyyLUne MeXAY-

HAapoAHbl€ NPAaKTUKU B paMKax

I I

In 2016, we managed to elicit greater interest in the Bank Recruitment and Compensation

as an employer (as confirmed in LinkedIn's independent & Benefits Policies.

report) and to start working on 11B's HR brand by incor- | |
porating, inter alia, best international practices into its

Recruitment and Compensations & Benefits Policies.
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Human Resources
Management

Since the beginning of the “relaunch” program, the 11B has completed
extensive work on HR management which has resulted in the transformation
of administrative (accompanying) HR function into the Bank's HR manage-
ment system aimed at effective employment of human capital for the purpose
of implementation of the 1IB’s tasks, as well as for the creation of conditions for
the motivation and professional development of the Bank's employees.

The 1IB adopted a new HR Policy based on the best global experience in HR
management, subject to the Bank's international staff composition and its
uniqueness, introduced a new Organizational structure, development high
Organizational structure criteria for official positions, approved grades (position
levels) and respective salary ranges, revised the approach to quota distribution,
carried out work on the improvement of the regulatory framework, effected the
transition from fixing positions based on countries to a staffing system based on
international competition, considerably expanded the targeted social program,
completed several staff evaluation projects, and introduced a corporate intranet.

Thus, the IIB is carrying out active project work aimed at further development

of the Bank in HR management, in accordance with the best practices and
experience of leading international financial institutions.

The Bank's results in the field of improvement of the HR policy can be judged
based on the fact that, in the reporting year, over 6,500 applicants expressed
interest in employment with the 11B. High activity and the growing number of
reviews from the global job market, including through LinkedIn, reflects IIB's
increased attractiveness as an employer. In 2016, the IIB was rated second in
the reference group of employers, including, the European Bank for Recon-
struction and Development, European Investment Bank, European Investment

Yipas.aenne
[epcoHaIoM

C Hayana nporpammei
«nepe3arpysku» MNB
6blna npoAenaHa orpomMHas
pabota B 061acTu ynpasne-
HUsl NepcoHanom, KoTopas
npusena K TpaHcopmam
aAMUHNCTPaTHBHO (Co-
NpoBOXAaloLL i) Kaapo-
BOM (hyHKLUK B CUCTEMY
ynpas/ieHUs NepcoHanom
baHKa, HanpaB/ieHHyto Ha
3ppeKTUBHOE UCMOSb-
30BaHu1e Y4e0BEYECKOro

5.

KanuTana B Lensx peanusa-
LMK CTpaTernyeckmx 3agau
MMWB, a Takxe Ha co3gaHune
YCNIOBUIA A1 MOTUBALIUM W
npoceccroHaNbHOro pas-
BUTUSA COTPYAHMKOB baHka.

Bbina BHeapeHa HoBas
Kagposas nonntrka MAB,
OpWEHTUPOBaHHas Ha
JIy4LLNA MUPOBOW OMbIT B
06nacTu ynpasneHus nepco-
Ha/IoM, Y4UTbIBAIOLLLAS MEXK-
AyHapoAHbIii coctas baHka n
€ro YHWKabHOCTb, BHepe-
Ha HOBasi OpraHu3aLMoHHas
CTPYKTypa, paspaboTtaHsbl
BbICOKME KBaIMMKALLMOH-

Hble TpebOBaHMs K OMKHO-
CTSIM, YTBEPXKAEHbI Tpei bl
(YpOBHU AO/MKHOCTENR) 1
[ManasoHbl 3apaboTHbIX
naat K HUM, MepecMoTpeH
NOAXOA K pacrnpeAeneHunio
KBOT, NpoBejeHa paboTa
HaJ COBEpPLUEHCTBOBAHU-

€M HOpMaTUBHOM 6asbl,
perynumpyioliiet OTHOLLEHUA
C NepCoOHaIoM, Mpou3oLLEN
nepexos oT MpuHLMna
3aKpenieHns 4oKHOCTeN
3a CTpaHamu K cucTeme nog-
60pa nepcoHana Ha OcCHoBe
MeXAyHapOAHOro KOHKYpCa,
3HauMTesIbHO pacLuMpeHa
couuasbHas afpecHas
nporpamma, npoBeseHo
HECKO/IbKO MPOEKTOB MO
OLieHKe MnepcoHana, BHeApeH
KOpPMopaTuBHbI NopTan.

Takum obpasom, B MUb Be-
[ETCS aKTUBHAs NPOEKTHAs

INTERNATIONAL INVESTMENT BANK

MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK

A 4

AesTeNbHOCTb, Hanpas-
JIeHHas Ha JanbHeiLee
pa3suTue baHka B cchepe
ynpasneHUs NepCoOHaoM,
B COOTBETCTBUM C NIYHLLIMMU
npakTUKamm 1 OMbITOM
BeAYLLUX MEXAYHAPOAHbIX
(PUHAHCOBbIX MHCTUTYTOB.

O pesynbratax baHka B yac-
TW YCOBEPLUEHCTBOBAHUS
KaApOoBOWi NMOJIMTUKN MOXHO
CYAUTb UCXOAS U3 TOTO, YTO
B OTHETHOM FOAY UHTepec

K pabote B MMB nposiBuau
6onee 6500 conckaTenei.
Bbicokasi akTMBHOCTb U pOCT
KONIMYeCTBa OTK/IMKOB,
NOCTYNaIoLLLUX C MEXAY-
HapOAHOrO pbiHKa TPYAa,

B TOM YM1C/Ie Yepes CoLm-
asnbHyto ceTb LinkedIn,
OTpaxkatoT BO3POCLLYIO
npuBeKaTeNbHOCTb GpeHAa
MWB kak pabotogarens.
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Fund, International Financial Corporation, and other international development

institutions.

Since its establishment in 1970, the Bank's team has always been
international, and we are very proud of it.

In the coming years, the roadmap of the II1B's governance system will include
projects to evaluate and develop the Bank's staff (realization of the employees'
potential, creation of a leadership culture and self-fulfillment), to improve staff
efficiency, to manage talent and energy of employee involvement through the
creation of the Bank's single values taking into three aspects of corporate cul-
ture: the Bank's common development goals, relationships between employ-
ees, individual motives and values.

Major new projects in IIB:

OcHoBHble npoekTbl B MUB:

implemented and is
successfully operating
a staffing system based
on international com-
petition

introduced an induction
system for new employ-
ees, including foreign
staff

approved the new Labor
Condition Rules agreed
upon with the Bank's
Council

71

KOHCONNMANPOBAHHASA
DOUHAHCOBASA OTHETHOCTb

revised and introduced a new
transparent system for remuner-
ations and benefits taking into
account those employed locally
and expat members of staff

BHe/ZIpeHa 1 ycnewHo
¢yHKLMOHUPYET cucte-
Mma noa6opa nepcoHana
Ha OCHOBE MeXAyHapoa-
HOro KOHKypca

estimated the involve-
ment of the staff and
assessment of the
management compe-
tencies of managers

BHejpeHa cucTema apan-

Tauuu HOBbIX COTPYAHU-
KOB C y4eTOM UHOCTpaH-
HOro nepcoHana

developed the vision
and general operating
principles; the Council
approved the Regulation
on the HR and Remuner-
ations Committee

yTBEpX/eHbl HOBblE
MpaBuna 06 ycnosusx
TpyAa, cornacoBaHHble
Cosetom baHka

nepecmoTpeHa u BHegpeHa
HOBasi Npo3payHas cuctema
KOMMEHCaLuii 1 NbFOT, Y4UTbl-
BaloLLasn UHTEPECHI JIOKaJIbLHOrO
1 MIHOCTPAHHOTO NepcoHana

organized 6 times more training

events (conferences, workshops,

round tables, webinars, development
courses, training sessions, forums)

for the Bank's employees in comparison

with previous years

nposejeHa oueHka

paspa6oTtaHo BuaeHue

opraHu3oBaHo B 6 pa3 6o/bLue 0GyyaroLux

v

BOBJIEYEHHOCTU 1 obLyme NpuHLuMnbI pa- MmeponpusaTuii (koHepeHuui, cemuHa-
rnepcoHana v oueHka 60TbI, a Takxe 0406peHO POB, KPYI/bIX CTO/IOB, BEGUHAPOB, KYpCOB
ynpasjieH4eCcKkux CoseTtom lMonoxeHue noBbILLEHUA KBanMCbMKaLl,MM, TPEHWHIOB,
KOMNETEHL U pyKo- o Komutete no kagpam ¢opymoB) ans coTpyaHukos baHka B cpaB-
BOAMTeneﬁ W BO3HarpaxaeHuam HEHuu c npeabiAyLLinmMu rogamu
B 2016 roay MNB 3aHuman KomaHaa baHka ¢ mo- €KTbl M0 OLEHKe U pa3BUTUIO LeHHocTen baHka, yuntbl-

BTOPOEe MeCTO B pehepeHT-
HO¥ rpynne pabotoaareneii,
BKJItovatoLL e EBponeiickunit
6aHK PEKOHCTPYKLMU 1 pas-
BuTUA, EBpOonenckuii nHse-
CTULMOHHBI 6aHK v EBpo-
NencKmnin MHBECTULLMOHHbIN
oHsa, MexayHaposHyto
(bMHaHCOBYIO KOpropaLuio
1 Apyrue mexayHapoAHble
MHCTUTYTbI pa3BuUTUS.

MeHTa ero OCHOBaHuA
B 1970 roay Bceraa 6bi1a
U cervac ocTaeTcs UH-
TepPHaLMOHa/IbHOW, U Mbl
OYeHb 3TUM ropaumcs!

B nocneayrowine rogs
B «AOPOXHYIO KapTy»
CUCTEMBI yNpaBaeHus
YenIoBEYECKUMU pecypcamu
MMWB 6yayT BK/IIOYEHBI MPO-

nepcoHana baHka (packpbi-
TWe noTeHLnana cotpya-
HUKOB, CO34aHune KyabTypbl
JINAEpPCTBa U CTPEMIEHUS

K HernpepbLIBHOMY camopas-
BUTUIO), MO MOBbILLEHMIO
3hpeKTUBHOCTU Nepco-
Hana, no ynpasieHuto
TanaHTamu 1 aHepruei
BOBJIEYEHHOCTU COTPYAHM-
KOB Yepe3 co3AaHne enHbIX

67

BalOLLIUX TPU U3MEPEHNS
KOpNopaTuBHOM KyAbTYpbl:
obLuve Leu passuTtus
baHka, B3aMMOOTHOLLEHUS
MEXAY COTPYAHMUKAMK,
KOMaHAamMm 1 NPOEKTHLIMM
rpynnamu, MHAUBUAYa b-
Hble MOTUBbI U LLEHHOCTU
KaXxg0ro.
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Financial Result Trend

n 2016, IIB's assets and liabilities increased by EUR 71 million (9%); the lia-
bilities increased by EUR 79 million (to EUR 491 million) since the beginning
of the year. Equity declined by EUR 8 million (by 2%) over the year, amount-
ing to EUR 390 million as of 31 December 2016.

As of 31 December 2016, interest-bearing net assets rose from EUR 705 mil-
lion to EUR 771 million (by EUR 66 million, or 9%).

Structure of interest income
bearing assets, min euro

CTpyKTypa akTUBOB, MPUHOCSALLUX
NPOLLEHTHBIN JOXOA, MJIH €BPO

711

+9%
| ||

Net loan portfolio/
KpeAnTHbIV
noptdesib HeTTO

Securities portfolio/
MopTdensb LeHHbIX Gymar

240
239 306

163

Nostro accounts and
placed IBC/Hoctpo
1 MBK pa3meLeHue

v

Liabilities structure, mln euro

CTpykTypa naccueos,
MJIH €BpO

399

+89%

[ |

Equity/
Co6CTBEHHbI
KanuTan

ee}
=r3
am
S
=r3
am
=
| Tq
m
Liabilities/

6 O6sa3aTenbcTBa

Annamuka
(pMHAHCOBOTO
pea3yabrara

a 2016 ros akT1BbLI U Nac-
cuBbl MUB yBeanunamnce Ha
71 MAH eBpo, nan Ha 9%,
06s3aTenbCTBa yBemym-
JINCb NO CPABHEHMIO C Hava-
JIoM roAa Ha 79 M/H eBpo

L0

(80 491 MAH eBpO).
Cob6CcTBEHHbIE CpescTBa
3a ros COKpaTuanCh Ha
8 MJIH eBpo, 1A Ha 2%,

2016 roga 390 msiH eBpo.

1 cocTaBuamn Ha 31 aekabps

Ha 31 pekabps 2016 roaa
CyMMa HeTTO-aKTUBOB,
MPUHOCALLUX MPOLLEHT-
HbI J0X04, YBENUYMAACh
¢ 705 po 771 mnH eBpo
(Ha 66 MAH eBpoO, Un
Ha9%).
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QyAuTOPa 0 KOHCOAN ZNPOBAHHOII
(puHAHCOBOIl OTYETHOCTH

Mex 1yHapo4HOTO HHBECTHINOHHOTO
baHKa 1 ero J04epHUX OpraHu3ayuii

3a 2016 roax
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Cojgepikanne

AyAnUTOPCKOE 3aK/0YEHNE HE3ABUCUMOrO ayAuTopa

MHeHune

OcHoBaHWe ANs BbIpaXKeHUs MHEHUS

KntoyeBble Bonpockl ayanTa

Mpoyas nHcpopmaLms, BkloYeHHas B fogoBoii otyeT baHka 3a 2016 roa

OTBETCTBEHHOCTb pyKOBOACTBa 1 CoBeTa MexxayHapoAHOro
MHBECTULIMOHHOTO 6aHKa 3a KOHCOMMAUPOBaHHYIO (PUHAHCOBYIO OTHETHOCTb

OTBETCTBEHHOCTb ayAUTOPa 3a ayANUT KOHCONNUANPOBAHHO
¢hr1HAHCOBOM OTYETHOCTU
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KOHCONMANPOBaHHbI OTHET 06 U3MEHEHUSAX B KanuTasne
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Independent auditor’s report

To the Council
of the International
Investment Bank

Opinion

We have audited the
consolidated financial
statements of International
Investment Bank (the “Bank")
and its subsidiaries (the
“Group"), which comprise
the consolidated statement

of financial position as at

Basis for opinion

We conducted our audit in
accordance with International
Standards on Auditing (ISAs).
Our responsibilities under
those standards are further
described in the Auditor's
responsibilities for the audit
of the consolidated financial

31 December 2016, and

the consolidated income
statement, consolidated
statement of comprehensive
income, consolidated
statement of changes in equity
and consolidated statement

of cash flows for 2016, and

statements section of our
report. We are independent
of the Group in accordance
with the International

Ethics Standards Board for
Accountants’ Code of Ethics
for Professional Accountants
(IESBA Code) together with

notes to the consolidated
financial statements, including
a summary of significant
accounting policies.

In our opinion, the
accompanying consolidated
financial statements present

the ethical requirements that
are relevant to our audit of
the consolidated financial
statements in the Russian
Federation, and we have
fulfilled our other ethical
responsibilities in accordance
with these requirements and

INTERNATIONAL INVESTMENT BANK
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fairly, in all material respects,
the financial position of the
Group as at 31 December 2016
and its financial performance
and its cash flows for 2016 in
accordance with International
Financial Reporting Standards
(IFRSs).

the IESBA Code. We believe
that the audit evidence we
have obtained is sufficient and
appropriate to provide a basis
for our opinion.
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Key audit matters
Provisions

Key audit matters are those
matters that, in our professional
judgment, were of most
significance in our audit of

the consolidated financial
statements of the current
period. These matters were
addressed in the context of

our audit of the consolidated
financial statements as a whole,
and in forming our opinion
thereon, and we do not provide
a separate opinion on these
matters. For each matter below,
our description of how our
audit addressed the matter is
provided in that context.

We have fulfilled the
responsibilities described in the
Auditor’s responsibilities for
the audit of the consolidated
financial statements section

of our report, including in
relation to these matters.
Accordingly, our audit included
the performance of procedures
designed to respond to our
assessment of the risks of
material misstatement of

the consolidated financial
statements. The results of our
audit procedures, including
the procedures performed to
address the matters below,
provide the basis for our audit
opinion on the accompanying
consolidated financial
statements.

for impairment
of loans to customers

The assessment of provisions
for impairment of loans to
customers is a key area of
judgement for management
of the Group. The
identification of impairment
and the determination of

the recoverable amount

are inherently uncertain
processes involving significant
judgements, various
assumptions and factors
including the financial standing
of borrowers and expected
future cash flows. Information
on the impairment of loans

to customers is included in
Note 11, Loans to customers,
Note 23, Risk management,
to the consolidated financial
statements. The use of different
models and assumptions could
produce significantly different
estimates of impairment of
loans to customers. Due to
materiality of the loans to
customers represented 31% of
the total assets and significant
judgements the assessment of
provisions for impairment was
one of the key audit matters.

Our audit procedures

included an evaluation of

the methodology of the
assessment of provisions,
testing of inputs, evaluation of
the assumptions used by the

ANNUAL REPORT 2016
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Group in the calculation of the
impairment and the assessment
of the adequacy of provisions
for loans to customers with
individual signs of impairment.
We analysed expected future
cash flows in respect of
significant individually impaired
loans to customers.

We also assessed whether the
disclosures in the consolidated
financial statements about
the Group's provision for
impairment of loans to
customers are compliant with
applicable IFRS requirements.

Valuation

of the buildings
classified to “property
and equipment”

and “investment
property”

The Group's aggregate value
of the buildings classified to
“property and equipment”
and “investment property "
was 10% of the total
Group's assets. Group's
management measured the
value the buildings classified
to “property and equipment”
and “investment property "
with involvement of the
independent appraiser.

The valuation of the assets
utilises unobservable inputs and
assumptions. Changes of these

inputs and assumptions may
have a significant impact on
the valuation. The significance
and subjectivity of these
valuations make them a key
audit matter. Information of
the valuation of the buildings
classified to “property and
equipment” and “investment
property” is included in

Note 12, Investment property,
Note 13, Property, equipment
and intangible assets, and Note
24, Fair value measurements,
to the consolidated financial
statements.

Our audit procedures in respect
of the buildings classified to
“property and equipment”
and “investment property "
included evaluation of
competence and objectivity

of the Group's independent
appraiser involved, examination
of the significant assumptions
applied and comparison of
inputs used to available market
prices and other observable
information. We involved our
real estate valuation specialists
to evaluate the methodology
and assumptions used. We also
assessed whether the Group's
disclosures in relation to the
valuation of the buildings
classified to “property and
equipment” and “investment
property”, in particular, the
sensitivity of fair value to
changes to key assumptions,
are compliant with applicable
IFRS requirements.
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Other information included
in the Group’s Annual Report for 2016

Other information consists of
the information included in the
Annual Report of International
Investment Bank for 2016
other than the consolidated
financial statements and our
auditor's report thereon.
Management is responsible
for the other information. The

Annual Report of International
Investment Bank for 2016 is
expected to be made available
to us after the date of this
auditor's report.

Our opinion on the
consolidated financial
statements does not cover

40
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the other information and we
will not express any form of
assurance conclusion thereon.

In connection with our audit
of the consolidated financial
statements, our responsibility
is to read the other information
identified above when it

becomes available and, in
doing so, consider whether
the other information is
materially inconsistent with
the consolidated financial
statements or our knowledge
obtained in the audit or
otherwise appears to be
materially misstated.

Responsibilities of management and Council of the International
Investment Bank for the consolidated financial statements

Management is responsible
for the preparation and

fair presentation of the
consolidated financial
statements in accordance with
IFRSs, and for such internal
control as management
determines is necessary

to enable the preparation

of consolidated financial
statements that are free from

material misstatement, whether

due to fraud or error.

In preparing the consolidated
financial statements,
management is responsible for
assessing the Group's ability to

Auditor’s responsibilities

for the audit of the consolidated financial statements

Our objectives are to obtain
reasonable assurance about
whether the consolidated
financial statements as a
whole are free from material
misstatement, whether

due to fraud or error, and

to issue an auditor's report
that includes our opinion.
Reasonable assurance is a
high level of assurance, but is
not a guarantee that an audit
conducted in accordance
with ISAs will always detect a
material misstatement when
it exists. Misstatements can
arise from fraud or error and
are considered material if,
individually or in the aggregate,
they could reasonably be
expected to influence the
economic decisions of

users taken on the basis of
these consolidated financial
statements.

As part of an audit in
accordance with ISAs, we
exercise professional judgment
and maintain professional
skepticism throughout the
audit. We also:

> l|dentify and assess the risks
of material misstatement of
the consolidated financial
statements, whether due to
fraud or error, design and
perform audit procedures
responsive to those risks,
and obtain audit evidence
that is sufficient and
appropriate to provide
a basis for our opinion.
The risk of not detecting
a material misstatement
resulting from fraud is
higher than for one resulting
from error, as fraud may
involve collusion, forgery,
intentional omissions,
misrepresentations, or the
override of internal control.

continue as a going concern,
disclosing, as applicable, matters
related to going concern and
using the going concern basis of
accounting unless management
either intends to liquidate the
Group or to cease operations, or
has no realistic alternative but
to do so.

> Obtain an understanding
of internal control relevant
to the audit in order to
design audit procedures
that are appropriate in the
circumstances, but not for
the purpose of expressing an
opinion on the effectiveness
of the Group's internal
control.

> Evaluate the
appropriateness of
accounting policies used
and the reasonableness of
accounting estimates and
related disclosures made by
management.

> Conclude on the
appropriateness of
management's use of the
going concern basis of
accounting and, based
on the audit evidence
obtained, whether a
material uncertainty
exists related to events or

INTERNATIONAL INVESTMENT BANK
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Council of the International
Investment Bank are
responsible for overseeing the
Group's financial reporting
process.

conditions that may cast
significant doubt on the
Group's ability to continue
as a going concern. If we
conclude that a material
uncertainty exists, we are
required to draw attention
in our auditor's report to
the related disclosures in

the consolidated financial
statements or, if such
disclosures are inadequate,
to modify our opinion. Our
conclusions are based on the
audit evidence obtained up
to the date of our auditor’s
report. However, future
events or conditions may
cause the Group to cease to
continue as a going concern.

> Evaluate the overall
presentation, structure
and content of the
consolidated financial
statements, including the
disclosures, and whether
the consolidated financial
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statements represent the
underlying transactions and
events in a manner that
achieves fair presentation.

> Obtain sufficient
appropriate audit evidence
regarding the financial
information of the entities
or business activities within
the Group to express an
opinion on the consolidated
financial statements. We are
responsible for the direction,
supervision and performance
of the group audit. We
remain solely responsible for
our audit opinion.

O.V. Youshenkov
Partner
Ernst & Young Vneshaudit LLC

15 March 2017

CDetails of the audited entity
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We communicate with Council
of the International Investment
Bank regarding, among other
matters, the planned scope
and timing of the audit and
significant audit findings,
including any significant
deficiencies in internal control
that we identify during our
audit.

We also provide Council of
the International Investment
Bank with a statement that
we have complied with
relevant ethical requirements
regarding independence, and
to communicate with them

Name: International Investment Bank

Bank operates on the basis of the Agreement on the Establishment
of the International Investment Bank dated 10 July 1970, registered
in the UN Secretariat on 1 December 1971 under No 11417.

Address: Russia 107078, Moscow, Mashi Poryvaevoy str., 7.
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all relationships and other
matters that may reasonably
be thought to bear on our
independence, and where
applicable, related safeguards.

From the matters
communicated with Council of
the International Investment
Bank, we determine those
matters that were of most
significance in the audit of

the consolidated financial
statements of the current
period and are therefore the
key audit matters. We describe
these matters in our auditor's
report unless law or regulation

Details of the auditor

precludes public disclosure
about the matter or when, in
extremely rare circumstances,
we determine that a matter
should not be communicated
in our report because the
adverse consequences of
doing so would reasonably
be expected to outweigh the
public interest benefits of such
communication.

The partner in charge of

the audit resulting in this
independent auditor’s report is
O.V. Youshenkov.

Name: Ernst & Young Vneshaudit LLC

Record made in the State Register of Legal Entities on 4 February
2016, State Registration Number 1167746123478.

Address: Russia 115035, Moscow,

Sadovnicheskaya naberezhnaya, 77, building 1.

Ernst & Young Vneshaudit LLC is a member of Self-regulated
organization of auditors “Russian Union of auditors”
(Association) (“SRO RUA"). Ernst & Young Vneshaudit LLC is
included in the control copy of the register of auditors and audit
organizations, main registration number 11603050953.
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Consolidated Statement
Of Financial Position Asat 31 December 2016

31 December 31 December
Note. 2016 2015
I B B

Assets
Cash and cash equivalents 5 93,031 59,519
Deposits with banks and other financial institutions 6 45,337 100,392
Derivative financial assets 7 14,362 1,844
Available-for-sale investment securities 8 170,849 93,031
Available-for-sale investment securities pledged under repurchase agreements 8 98,458 23028
Held-to-maturity investment securities 9 - 50,034
Held-to-maturity investment securities pledged under repurchase agreements 9 - 73,194
Loans to banks 10 94,367 140,597
Loans to customers 11 269,036 165,742
Investment property 12 21,840 33,819
Property, equipment and intangible assets 13 71,844 66,393
Other assets 14 2,319 1,810
Total assets 881,443 809,403
Liabilities
Due to banks and other financial institutions 15 118,925 113,373
Derivative financial liabilities 7 11,623 29,898
Current customer accounts 9,218 7,430
Long-term loans of banks 16 73,349 44,187
Debt securities issued 17 272,528 212,724
Otbher liabilities 14 5,582 4,088
Total liabilities 491,225 411,700
Equity 18
Subscribed capital 1,300,000 1,300,000
Callable capital (986,947) (996,947)
Paid-in capital 313,053 303,053
Revaluation reserve for available-for-sale investment securities (1,506) (1,664)
Revaluation reserve for property and equipment 12,945 31,453
Foreign currency translation reserve (57) (120)
Retained earnings less net income for the year 64,981 62,925
Net income for the year 802 2,056
Total equity 390,218 397,703
Total equity and liabilities 881,443 809,403

Signed and authorized for release on behalf of the Board of the Group

Alexandru Florescu

Acting Chairman of the Board

Eugeny Atanasov

Director of the Finance Department

15 March 2017

@ INTERNATIONAL INVESTMENT BANK
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CORPORATE SOCIAL
RESPONSIBILITY
56 67

THE BANK'S FINANCIAL RESULT

KOPMOPATUBHAS

COLINAJIbHASI OTBETCTBEHHOCTb ®UHAHCOBBIE PE3Y/IbTATbl BAHKA

Consolidated
Income Statement

CONSOLIDATED

FINANCIAL STATEMENTS

o

KROHCOJINANPOBAHHA A
PUHAHCOBAA OTYETHOCTDb

Year ended

31 December 2016
(Thousands of euros)

Note 2016 2015
I S S

Interest income 21 32,455 27,132
Interest expenses 21 (27 651) (17,744)
Net interest income 4,804 9,388
Allowance for loan impairment 11 (7,557) (6,166)
Net interest income after allowance for loan impairment (2,753) 3,222
Fee and commission income 843 548
Fee and commission expense (138) (133)
Net fee and commiission income 705 415
Net gains/(losses) from revaluation of derivative financial instruments 32,330 (6,661)
Net losses from revaluation of hedging instruments (246) -
Net gains/(losses) from dealing in foreign currencies and operations with derivatives 9,068 (5,302)
Net (losses)/gains from revaluation of assets and liabilities in foreign currencies (31173) 22,983
Net gains from available-for-sale investment securities 10,515 3,204
Income from lease of investment property 12 3,442 5,214
Losses from revaluation of investment property 12 (2,174) (2,500)
Other income/(expenses) 447 (296)
Net non-interest income 22,209 16,642
Operating income 20,161 20,279
Reversal of allowance for impairment of other assets 14 67 89
General and administrative expenses 22 (18,939) (16,908)
Other operating expenses on banking operations (487) (1,404)
Operating expenses (19,359) (18,223)
Net income for the year 802 2,056

ANNUAL REPORT 2016
roA0BOI OTYET 2016
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Consolidated Statement
Of Comprehensive Income

Year ended

31 December 2016
(Thousands of euros)

Note 2016 2015
Net income for the year 802 2,056
Other comprehensive loss
Other comprehensive income/(loss) to be reclassified to profit or loss in subsequent periods:

Change in unrealized revaluation of available-for-sale investment securities 18 158 (665)
Translation differences 63 104
Net other comprehensive income/(loss) to be reclassified to profit or loss in
subsequent periods 221 (561)
Other comprehensive loss not to be reclassified to profit or loss in subsequent periods:

Revaluation of property and equipment 13 (18,508) (3,642)
Net other comprehensive loss not to be reclassified to profit or loss in subsequent
periods (18,508) (3,642)
Other comprehensive loss (18 287) (4 203)
Total loss for the year (17,485) (2147)

C lidated Stat t
onsolidate altemen vear ended
° 31 December 2016
Of Changes In Equity st
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At 31 December 2014 1,300,000 (1,027,382) (999) 35,095 (224) 82,925 389,415
Profit for the year - - - - - 2,056 2,056
Other comprehensive (loss)/
income for the year - - (665) (3,642) 104 - (4,203)
Total comprehensive (loss)/income - - (665) (3,642) 104 2,056 (2147)
Contributions to capital (Note 18) - 30,435 - - - (20,000) 10,435
At 31 December 2015 1,300,000 (996,947) (1,664) 31,453 (120) 64,981 397,703
Profit for the year - - - - - 802 802
Other comprehensive income/(loss) for the year - - 158 (18,508) 63 - (18,287)
Total comprehensive income/(loss) - - 158 (18,508) 63 802 (17,485)
Contributions to capital (Note 18) - 10,000 - - - - 10,000
At 31 December 2016 1,300,000 (986,947) (1 506) 12,945 (57) 65,783 390,218

0.

INTERNATIONAL INVESTMENT BANK
MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK
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Consolidated Statement
Of Cash Flows
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Year ended

31 December 2016
(Thousands of euros)

Note 2016 2015
I S S

Cash flows from operating activities
Interest, fees and commissions received 24,092 17,498
Interest, fees and commissions paid (3,364) (1,497)
Realized gains less losses from dealing in foreign currencies and operations with derivatives 9,079 (5,420)
Cash flows from lease of investment property 3,442 5,214
General and administrative expenses (16,094) (15,814)
Other operating expenses on banking operations (78) (932)
Cash flows from operating activities before changes in operating assets and
liabilities 17,077 (951)
Net (increase)/decrease in operating assets
Deposits with banks and other financial institutions 54,498 (76,379)
Loans to banks 47 598 (5,904)
Loans to customers (118,231) (61,048)
Other assets (5) 401
Net increase/(decrease) in operating liabilities
Due to banks and other financial institutions 1,589 60,572
Current customer accounts 1,481 2,618
Other liabilities 68 135
Net cash flows from operating activities 4,075 (80,556)
Cash flows from investing activities
Interest received 11,458 10,805
Purchase of available-for-sale investment securities (668,584) (245,442)
Proceeds from sale and redemption of available-for-sale investment securities 618,419 161,597
Proceeds from sale and redemption of held-to-maturity investment securities 30,373 15,268
Investments in investment property (50) (33)
Acquisition of property, equipment and intangible assets (1,754) (2,764)
Net cash flows from investing activities (10,138) (60,569)
Cash flows from financing activities
Interest paid (26,324) (14,759)
Long-term interbank financing raised 60,000 21,448
Long-term interbank financing repaid (29,569) -
Placement of bonds 67,398 184,399
Redemption of bonds (43,910) (65,089)
Contributions to capital 10,000 10,435
Net cash flows from financing activities 37,595 136,434
Effect of exchange rate changes on cash and cash equivalents 1,980 (1,708)
Net increase/(decrease) in cash and cash equivalents 33,512 (6,399)
Cash and cash equivalents, beginning 59,519 65,918
Cash and cash equivalents, ending 5 93,031 59,519
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financial statements for 2016

1. Principal activities

The International Investment
Bank (hereinafter, the “Bank")
was founded in 1970 and has
operated since 1 January 1971.

The Bank is an international
institution operating

on the basis of the
Intergovernmental Agreement
on the Establishment of the
International Investment

Bank (the “Agreement”) and
the Statutes. The Agreement
was ratified by the member
countries of the Bank and
registered with the Secretariat
of the United Nations in
December 1971. The Group

is primarily engaged in
commercial lending for the
benefit of national investment
projects in the member
countries of the Group and for
other purposes defined by the
Council of the Bank. The Group
also performs transactions with
securities and foreign currency.
The Group operates from its
office at 7 Mashi Poryvaevoi
St., Moscow, Russia, and the
European regional office in
Bratislava (Eurovea Central 1,
Pribinova 4, Bratislava, 81109,
Slovak Republic).

The Group had an average of
230 staff employees during
2016 (2015: 237).

On 31 July 2014, the EU
Council imposed sectoral
sanctions against Russia. The
preamble of the Decision of
the EU Council of 31 July 2014
(paragraph 9) and Council
Regulation (EU) No 833/2014
of 31 July 2014 (paragraph 5),
which was developed based
on the Decision, emphasize
that the sanctions do not cover
Russia-based institutions with

2

international status established
by intergovernmental
agreements in which Russia is
one of the parties. Therefore,
the International Investment
Bank is not subject to the
restrictive measures.

The Group continues to expand
its operations despite the
ongoing market volatility in
member countries:

> Hungary re-entered the
Bank in 2015 and in 2016
made an ahead-of-schedule
final contribution to the
Group's equity. As at the
end of 2016, Hungary's
share in the Bank's paid-in
capital was EUR 40 million or
12.78%.

> As aresult of the Hungary's
re-entering, the respective
share of the EU countries
in the Bank's paid-in
capital grew up to 48.72%
exceeding the share of the
Russian Federation, which
decreased to 47.92% .

> The Banks winds up the
introduction of changes to
its constituent documents
and implementation of
the three level corporate
governance structure. The
Protocol on Introducing
Changes to the Agreement
on the Establishment of the
International Investment
Bank and the Statutes
(hereinafter, the “Protocol”)
signed at the end of 2015
is at the stage of ratification
(internal state procedures)
by member countries of the
Bank. The Protocol will enter
into force upon completion
of those ratification

\%

procedures. As at the end

of 2016, the Protocol

was ratified by Hungary,
Vietnam, Romania, and
Russia (4 countries out of 9).

In December 2016, Fitch
Ratings upgraded the rating
of the Group to BBB with a
stable outlook, for the first
time since rating in 2013.
Also, the Bank is assigned
the following investment
grade ratings: Baa1 (stable
outlook) by Moody's and A
(stable outlook) by Dagong
Global Credit Rating. In
June 2016, the Bank was
assigned the BBB rating
(stable outlook) by Standard
& Poor's.

In June 2016, the Group
concluded a cooperation
agreement on fund raising
with the Central Bank of
Cuba. The agreement
confirms the special status of
the International Investment
Bank in Cuba, which implies
that the Cuban party shall
fulfill its liabilities to the IIB
under the projects in Cuba
financed by the Group.

The 11B completed a large-
scale IT-project to upgrade
its core banking system
(CBS) — a digital platform

to manage, process and
protect the Bank's data. A
data-processing center was
launched in the IIB European
Regional Office in Bratislava
to ensure security and
uninterrupted service of the
new CBS.

In April 2016 the Group
signed an agreement with
the Ministry of Finance of

INTERNATIONAL INVESTMENT BANK
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Slovakia concerning the
creation of a Technical
Assistance Fund, which
will be a new instrument
supporting the activities

of the IIB in country
shareholders. The aim

of the Fund is to finance
the consulting services

and technical assistance
rendered, for projects in
which the IIB is investing
in fulfilling its mission.

The countries in scope

are Mongolia, Vietnam
and Cuba. Within this
given scope the Group is
undertaking consultation
and negotiations with CAF
(The Development Bank of
Latin America) in order to
identify potential projects in
which to invest or to finance.
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Member countries of

the Group

The member countries of the

Bank include (share in the

paid-in capital of the Bank, %):

Member countries 2016, % 2015, %
. I I
Russian Federation 47.923 49.505
Republic of Bulgaria 13.481 13.926
Hungary 12.777 9.899
Czech Republic 9.703 10.023
Slovak Republic 6.862 7.088
Romania 5.895 6.089
Republic of Cuba 1.713 1.769
Socialist Republic of Vietnam 1.172 1.211
Mongolia 0.474 0.490

100.000 100.000
Conditions of the The Group is not subject to the activities of enterprises member countries’ business

Bank's financial and
business operations in
the member countries

In its member countries, the
Bank is not subject to taxation
and enjoys all privileges
available to diplomatic
representations.

2.

General

These consolidated financial
statements of the Group have
been prepared in accordance
with International Financial
Reporting Standards (“IFRS")
approved by the International
Accounting Standards Board.

Subsidiary

The Bank is a parent company
of the Group, which owns
CJSC 1B Capital (a 100%
subsidiary established in 2012
for the purpose of the acting
of the Bank, in particular, for
the property trust of the Bank)
as at 31 December 2016.

The authorized capital of the
subsidiary is 44.5 thousand

regulation by the Central Banks
of the member countries,
including the country of
residence.

Business environment
in the member
countries

Economic and political
development of the Bank’s
member countries affects

Basis of preparation

rubles (1.1 thousand of euros
at the historical exchange rate
at the date of established).

Basis of measurement

These consolidated financial
statements have been prepared
under the historical cost
convention with the exception
of the financial instruments
under fair value convention,
the changes of which are
translated through profit or
loss account for the period,
available-for-sale financial
instruments also stated at

fair value, and buildings and
investment property are stated
at revalued amounts.
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operating in these countries.
Considering this fact, the
Bank performs its operations
with reference to the regional
features of its member
countries to ensure overall
assessment and control of
credit and operational risks.

The accompanying
consolidated financial
statements reflect the
management's assessment
of the impact of the

Preparation and
presentation of
financial statements

The financial year of the Group
begins on 1 January and ends
on 31 December.

Functional and
presentation currency

Euro (“EUR") is the Group's
functional and presentation
currency as it reflects the
economic substance of

the underlying operations
conducted by the Group and
circumstances affecting its
operations, because most
financial assets and financial

environment on the results

of operations and financial
position of the Group.

Future evolution of the
conditions in which the Group
operates may differ from

the assessment made
management for the
of these consolidated
statements.

by the
purposes
financial

liabilities as well as income
and expenses of the Group are

denominated in EUR.

These consolidated financial
statements are presented

in thousands of euros

(“thousands of euros”

"or “EUR

thousand"), unless otherwise

indicated.

o
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3. Summary of accounting policies

Changes in
accounting policies

The Group has adopted the
following amended IFRS which
are effective for annual periods
beginning on or after 1 January
2016:

Amendments to IAS
1 Disclosure Initiative

The amendments to IAS

1 clarify, rather than
significantly change,
existing IAS 1 requirements.
The amendments clarify:

> The materiality requirements
in IAS 1;

> That specific line items in the
statements of profit or loss
and OCl and the statement
of financial position may be
disaggregated;

> That entities have flexibility
as to the order in which they
present the notes to financial
statements;

> That the share of OCI of
associates and joint ventures
accounted for using the
equity method must be
presented in aggregate
as a single line item, and
classified between those
items that will or will not be
subsequently reclassified to
profit or loss.

Furthermore, the amendments
clarify the requirements that
apply when additional subtotals
are presented in the statement
of financial position and the
statements of profit or loss and
OCI. These amendments are
effective for annual periods
beginning on or after 1 January
2016. These amendments do
not have any impact on the
Group and presentation of
other comprehensive income

in consolidated financial
statements of the Group.

Amendments to IFRS 10, IFRS
12 and IAS 28 Investment
Entities: Applying the
Consolidation Exception

The amendments address issues
that have arisen in applying the
investment entities exception
under IFRS 10 Consolidated
Financial Statements. The

4.

amendments to IFRS 10

clarify that the exemption

from presenting consolidated
financial statements applies to a
parent entity that is a subsidiary
of an investment entity, when
the investment entity measures
all of its subsidiaries at fair
value.

Furthermore, the amendments
to IFRS 10 clarify that

only a subsidiary of an
investment entity that is not
an investment entity itself

and that provides support
services to the investment
entity is consolidated. All other
subsidiaries of an investment
entity are measured at fair
value. The amendments to IAS
28 Investments in Associates
and Joint Ventures allow the
investor, when applying the
equity method, to retain the
fair value measurement applied
by the investment entity
associate or joint venture to its
interests in subsidiaries.

These amendments must be
applied retrospectively and are
effective for annual periods
beginning on or after 1 January
2016. These amendments

do not have any impact on

the Group as the Group does
not apply the consolidation
exception.

Annual improvements
2012-2014 cycle

These improvements are
effective for annual periods
beginning on or after 1
January 2016. They include, in
particular:

IFRS 5 Non-current
Assets Held for Sale and
Discontinued Operations

Assets (or disposal groups) are
generally disposed of either
through sale or distribution

to owners. The amendment
clarifies that changing

from one of these disposal
methods to the other would
not be considered a new

plan of disposal, rather it is a
continuation of the original
plan. There is, therefore, no
interruption of the application
of the requirements in IFRS

5. This amendment must be
applied prospectively.

IFRS 7 Financial Instruments:
Disclosures

The amendment clarifies

that a servicing contract that
includes a fee can constitute
continuing involvementin a
financial asset. An entity must
assess the nature of the fee
and the arrangement against
the guidance for continuing
involvement in IFRS 7 in
order to assess whether the
disclosures are required. The
assessment of which servicing
contracts constitute continuing
involvement must be done
retrospectively. However, the
required disclosures would
not need to be provided for
any period beginning before
the annual period in which
the entity first applies the
amendments.

Foreign currency
transactions

The consolidated financial
statements are presented in
euro, which is the Group's
functional and presentation
currency. Every currency except
euro is considered foreign
currency. Transactions in
foreign currencies are initially
translated in the functional
currency, converted at the
rate of exchange ruling at

the date of the transaction.
Monetary assets and liabilities
denominated in foreign
currencies are retranslated

at the functional currency

rate of exchange ruling at

the reporting date. Gains

and losses resulting from the
translation of foreign currency
transactions are recognized

in the consolidated income
statement as “Net (losses)/
gains from revaluation of
assets and liabilities in foreign
currencies”. Non-monetary
assets and liabilities that are
measured in terms of historical
cost in a foreign currency are
translated using the exchange
rates as at the dates of the
initial transactions. Non-
monetary assets and liabilities
measured at fair value in a
foreign currency are translated
using the exchange rates at the
date when the fair value was
determined.
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Differences between the
contractual exchange rate

of a transaction in a foreign
currency and the Group's
exchange rate on the date of
the transaction are included
in “Net gains/(losses) from
dealing in foreign currencies”.

Basis of consolidation

Subsidiaries, which are those
entities in which the Group has
an interest of more than one
half of the voting rights, or
otherwise has power to exercise
control over their operations,
are consolidated. Subsidiaries
are consolidated from the date
on which control is transferred
to the Group and are no longer
consolidated from the date that
control ceases. All intra-group
transactions, balances and
unrealized gains on transactions
between group companies are
eliminated in full; unrealized
losses are also eliminated
unless the transaction provides
evidence of an impairment of
the asset transferred. Where
necessary, accounting policies
for subsidiaries have been
changed to ensure consistency
with the policies adopted by
the Group.

A change in the ownership
interest of a subsidiary,

without a change of control,

is accounted for as an

equity transaction. Losses

are attributed to the non-
controlling interests even if that
results in a deficit balance.

If the Group loses control over
a subsidiary, it derecognizes
the assets (including goodwiill)
and liabilities of the subsidiary,
the carrying amount of any
non-controlling interests,

the cumulative translation
differences, recorded in
equity; recognizes the fair
value of the consideration
received, the fair value of

any investment retained and
any surplus or deficit in profit
or loss and reclassifies the
parent's share of components
previously recognized in other
comprehensive income to profit
or loss.
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Investments
in associates

Associates are entities in
which the Group generally has
between 20% and 50% of
the voting rights (interest), or
is otherwise able to exercise
significant influence, but
which it does not control or
jointly control. Investments in
associates are accounted for
under the equity method and
are initially recognized at cost,
including goodwill. Subsequent
changes in the carrying value
reflect the post-acquisition
changes in the Group's share
of net assets of the associate.
The Group's share of its
associates' profits or losses is
recognized in the consolidated
income statement, and

its share of movements in
reserves is recognized in

other comprehensive income.
However, when the Group's
share of losses in an associate
equals or exceeds its interest in
the associate, the Group does
not recognize further losses,
unless the Group is obliged to
make further payments to, or
on behalf of, the associate.

Unrealized gains on
transactions between

Group and its associates are
eliminated to the extent of
the Group's interest in the
associates; unrealized losses
are also eliminated unless the
transaction provides evidence
of an impairment of the asset
transferred.

Cash and cash
equivalents

Cash and cash equivalents
include cash on hand and
amounts due from banks and
other financial institutions,
including reverse repurchase
agreements, which mature
within ninety days from

the origination date and

are free from contractual
encumbrances.

Fair value
measurement

The Group measures financial
instruments, such as trading
and available-for-sale
securities, derivatives and
non-financial assets such as
investment property, at fair
value at each reporting date.

67
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Also, fair values of financial
instruments measured at
amortized cost are disclosed in
Note 24.

Fair value is the price that
would be received to sell an
asset or paid to transfer a
liability in an orderly transaction
between market participants at
the measurement date. The fair
value measurement is based

on the presumption that the
transaction to sell the asset or
transfer the liability takes place
either:

> In the principal market for
the asset or liability; or

> In the absence of a principal
market, in the most
advantageous market for the
asset or liability.

The principal or the most
advantageous market must
be accessible by the Group.
The fair value of an asset

or a liability is measured

using the assumptions that
market participants would

use when pricing the asset

or liability, assuming that
market participants act in
their economic best interest.
A fair value measurement of a
non-financial asset takes into
account a market participant's
ability to generate economic
benefits by using the asset in
its highest and best use or by
selling it to another market
participant that would use the
asset in its highest and best use.

The Group uses valuation
techniques that are appropriate
in the circumstances and

for which sufficient data are
available to measure fair

value, maximizing the use of
relevant observable inputs

and minimizing the use of
unobservable inputs.

All assets and liabilities for
which fair value is measured or
disclosed in the consolidated
financial statements are
categorized within the fair
value hierarchy, described as
follows, based on the lowest
level input that is significant to
the fair value measurement as
awhole:

> Level 1 - quoted
(unadjusted) market prices in
active markets for identical
assets or liabilities.

> Level 2 — valuation
techniques for which the
lowest level input that is
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significant to the fair value
measurement is directly or
indirectly observable.

> Level 3 —valuation
techniques for which the
lowest level input that
is significant to the fair
value measurement is
unobservable.

For assets and liabilities that are
recognized in the consolidated
financial statements on a
recurring basis, the Group
determines whether transfers
have occurred between Levels
in the hierarchy by re-assessing
categorization (based on

the lowest level input that is
significant to the fair value
measurement as a whole)

at the end of each reporting
period.

Financial assets
Initial recognition

Financial assets in the scope of
IAS 39 are classified as either
financial assets at fair value
through profit or loss, loans and
receivables, held-to-maturity
investments, or available-
for-sale financial assets, as
appropriate. The Group
determines the classification of
its financial assets upon initial
recognition, and subsequently
can reclassify financial assets

in certain cases as described
below.

Date of recognition

All regular way purchases and
sales of financial assets are
recognized on the trade date
i.e. the date that the Group
commits to purchase the asset.
Regular way purchases or
sales are purchases or sales of
financial assets that require
delivery of assets within the
period generally established by
regulation or convention in the
marketplace.

Financial assets at fair value
through profit or loss

Financial assets classified as
held for trading are included in
the category “financial assets
at fair value through profit

or loss". Financial assets are
classified as held for trading

if they are acquired for the
purpose of selling in the near
term. Derivatives are also
classified as held for trading
unless they are designated and
effective hedging instruments.

o4

Gains or losses on financial
assets held for trading are
recognized in profit or loss.

Held-to-maturity
investments

Non-derivative financial assets
with fixed or determinable
payments and fixed maturity
are classified as held-to-
maturity when the Group

has the positive intention

and ability to hold them to
maturity. Investments intended
to be held for an undefined
period are not included in

this classification. Held-to-
maturity investments are
subsequently measured at
amortized cost. Gains and
losses are recognized in profit
or loss when the investments
are impaired, as well as through
the amortization process.

Loans and receivables

Loans and receivables are non-
derivative financial assets with
fixed or determinable payments
that are not quoted in an active
market. They are not entered
into with the intention of
immediate or short-term resale
and are not classified as trading
securities or designated as
investment securities available-
for-sale. Such assets are carried
at amortized cost using the
effective interest method.

Gains and losses are recognized
in profit or loss when the

loans and receivables are
derecognized or impaired,

as well as through the
amortization process

Available-for-sale financial
assets

Available-for-sale financial
assets are those non-derivative
financial assets that are
designated as available-for-sale
or are not classified in any of
the three preceding categories.
After initial recognition
available-for sale financial assets
are measured at fair value with
gains or losses from change

in fair value being recognized
in other comprehensive
income until the investment

is derecognized or until the
investment is determined to

be impaired at which time

the cumulative gain or loss
previously reported in other
comprehensive income is
reclassified to the consolidated
income statement. However,
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interest calculated using the
effective interest method is
recognized in profit or loss.

Reclassification of
financial assets

If a non-derivative financial
asset classified as held for
trading is no longer held for the
purpose of selling in the near
term, it may be reclassified out
of the fair value through profit
or loss category in one of the
following cases:

> A financial asset that would
have met the definition of
loans and receivables above
may be reclassified to loans
and receivables category if
the Group has the intention
and ability to hold it for the
foreseeable future or until
maturity.

> Other financial assets may
be reclassified to available
for sale or held to maturity
categories only in rare
circumstances.

A financial asset classified as
available for sale that would
have met the definition of
loans and receivables may
be reclassified to loans and
receivables category of the
Group has the intention

and ability to hold it for the
foreseeable future or until
maturity.

Financial assets are reclassified
at their fair value on the date
of reclassification. Any gain or
loss already recognized in profit
or loss is not reversed. The

fair value of the financial asset
on the date of reclassification
becomes its new cost or
amortized cost, as applicable.

Repurchase and
reverse repurchase
agreements and
securities lending

Sale and repurchase
agreements (“repo”) are
treated as secured financing
transactions. Securities sold
under sale and repurchase
agreements are retained in
the consolidated statement of
financial position and, in case
the transferee has the right by
contract or custom to sell or
repledge them, reclassified as
securities pledged under sale
and repurchase agreements.

6.
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The corresponding liability

is presented within amounts
due to credit institutions or
customers. Securities purchased
under agreements to resell
(“reverse repo") are recorded
as cash equivalents, deposits
with banks and other financial
institutions as appropriate.

The difference between sale
and repurchase price is treated
as interest and accrued over
the life of repo agreements
using the effective interest rate
method.

Securities lent to counterparties
are retained in the consolidated
statement of financial position.
Securities borrowed are not
recorded in the consolidated
statement of financial position,
unless these are sold to third
parties, in which case the
purchase and sale are recorded
within gains less losses from
trading securities in the
consolidated income statement.
The obligation to return them
is recorded at fair value as a
trading liability.

Derivative financial
instruments

In the normal course of
business, the Group enters
into various derivative
financial instruments including
forwards and swaps in the
foreign exchange market.
Such financial instruments

are held for trading and are
recorded at fair value. The fair
values are estimated based

on quoted market prices or
pricing models that take into
account the current market
and contractual prices of the
underlying instruments and
other factors. Derivatives are
carried as assets when their
fair value is positive and as
liabilities when it is negative.
Gains and losses resulting
from these instruments are
included in the consolidated
income statement as net gains/
(losses) from dealing in foreign
currencies and operations with
derivatives.

Derivatives embedded in
other financial instruments are
treated as separate derivatives
and recorded at fair value if
their economic characteristics
and risks are not closely
related to those of the host
contract, and the host contract
is not itself held for trading

or designated at fair value
through profit or loss. The
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embedded derivatives separate
from the host are carried at
fair on the trading portfolio
with changes in fair value
recognized in profit or loss.

Hedge accounting

To manage the risks associated
with fluctuations in cash flows
from receipt and payment

of interest, as well as with
fluctuations in the fair value of
certain items, the Group uses
derivative financial instruments.
As a result, the Group

applies hedge accounting for
transactions that meet specified
criteria.

At inception of the hedge
accounting relationship, the
Group formally documents
the relationship between the
hedged item and the hedging
instrument, including the
nature of the risk, the risk
management objective and
strategy for undertaking the
hedge and the method that
will be used to assess the
effectiveness of the hedging
relationship at inception and on
an ongoing basis.

At each hedge effectiveness
assessment date, a hedge
relationship must be expected
to be highly effective on

a prospective basis and
demonstrate that it was
highly effective (retrospective
effectiveness) for the
designated period in order to
qualify for hedge accounting.
A formal assessment is
undertaken both at inception
and at each month end on

an ongoing basis. A hedge is
expected to be highly effective
if the changes in fair value

or cash flows attributable to
the hedged risk during the
period for which the hedge is
designated were offset by the
hedging instrument in a range
of 80% to 125% during the
hedging period.

Fair value hedges

For designated and qualifying
fair value hedges, the
cumulative change in the fair
value of a hedging derivative is
recognised in the consolidated
income statement in Net gains
(losses) from revaluation

of hedging instruments.
Meanwhile, the cumulative
change in the fair value of the
hedged item attributable to
the risk hedged is recorded

as part of the carrying value
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of the hedged item in the
consolidated statement of
financial position and is also
recognised in the consolidated
income statement in Net gains
(losses) from revaluation of
hedging instruments.

If the hedging instrument
expires or is sold, terminated
or exercised, or where the
hedge no longer meets the
criteria for hedge accounting,
or the Group decides to
voluntarily discontinue the
hedging relationship, the hedge
relationship is discontinued
prospectively. When the hedge
ceases, the adjustment of

the carrying amount of the
hedged financial instrument is
amortized over the remaining
period until date of maturity
of the hedged financial
instrument. If the hedged
item is derecognised, the
unamortized amount of the
adjustment is recognized in
profit or loss.

Cash flow hedges

For designated and qualifying
cash flow hedges, the
effective portion of the
cumulative gain or loss on the
hedging instrument is initially
recognized in consolidated
other comprehensive income
and is recorded through other
comprehensive income. An
ineffective portion of the

gain or loss on the hedging
instrument is recognized in the
consolidated income statement.

When a hedging instrument
expires, is sold, terminated,
exercised, or when a hedge
no longer meets the criteria
for hedge accounting, the
total amount of income or
expense accumulated at that
time in equity is transferred
from equity and recognized in
the consolidated statement of
income in the same period or
periods during which hedged
projected cash flows affect
profit or loss. When a forecast
transaction is no longer
expected, the cumulative gain
or loss recognized in equity is
immediately transferred to the
consolidated income statement.

Borrowings

Issued financial instruments

or their components are
classified as liabilities, where the
substance of the contractual
arrangement results in the
Group having an obligation
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either to deliver cash or another
financial asset to the holder,

or to satisfy the obligation
other than by the exchange

of a fixed amount of cash or
another financial asset for a
fixed number of own equity
instruments. Such instruments
include amounts due to banks
and other financial institutions,
long-term loans of banks and
debt securities issued. After
initial recognition, borrowings
are subsequently measured

at amortized cost using the
effective interest method.
Gains and losses are recognized
in profit or loss when the
borrowings are derecognized
as well as through the
amortization process.

Leases
Operating — Group as lessee

Leases of assets under which
the risks and rewards of
ownership are effectively
retained by the lessor are
classified as operating leases.
Lease payments under an
operating lease are recognized
as expenses on a straight-line
basis over the lease term and
included into general and
administrative expenses.

Operating — Group as lessor

The Group presents assets
subject to operating leases in
the consolidated statement of
financial position according to
the nature of the asset. Lease
income from operating leases is
recognized in the consolidated
income statement over the
lease term within net non-
interest income on “Income
from lease of investment
property . The aggregate

cost of incentives provided

to lessees is recognized as a
reduction of rental income over
the lease term on a straight-
line basis. Initial direct costs
incurred specifically to earn
revenues from an operating
lease are added to the carrying
amount of the leased asset.

Measurement of
financial instruments
at initial recognition

When financial instruments
are recognized initially, they
are measured at fair value,
adjusted, in the case of
instruments not at fair value
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through profit or loss, for
directly attributable fees and
costs.

The best evidence of the fair
value of a financial instrument
at initial recognition is normally
the transaction price. If the
Group determines that the

fair value at initial recognition
differs from the transaction
price, then:

> If the fair value is evidenced
by a quoted price in an
active market for an identical
asset or liability (i.e., a
Level 1 input) or based
on a valuation technique
that uses only data from
observable markets, the
Group recognizes the
difference between the fair
value at initial recognition
and the transaction price as a
gain or loss.

> In all other cases, the
initial measurement of
the financial instrument
is adjusted to defer the
difference between the fair
value at initial recognition
and the transaction price.
After initial recognition,
the Group recognizes that
deferred difference as a
gain or loss only when the
inputs become observable,
or when the instrument is
derecognized.

Offsetting of financial
instruments

Financial assets and liabilities
are offset and the net amount
is reported in the consolidated
statement of financial position
when there is a legally
enforceable right to set off
the recognized amounts and
there is an intention to settle
on a net basis, or to realize the
asset and settle the liability
simultaneously. This is not
generally the case with master
netting agreements, and the
related assets and liabilities
are presented gross in the
consolidated statement of
financial position.

Impairment of
financial assets

The Group assesses at each
reporting date whether there
is any objective evidence that
a financial asset or a group of
financial assets is impaired.
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A financial asset or a group

of financial assets is deemed
to be impaired if, and only if,
there is objective evidence of
impairment as a result of one or
more events that has occurred
after the initial recognition of
the asset (an incurred “loss
event”) and that loss event (or
events) has an impact on the
estimated future cash flows of
the financial asset or the group
of financial assets that can be
reliably estimated.

Evidence of impairment

may include indications that
the borrower or a group of
borrowers is experiencing
significant financial difficulty,
default or delinquency in
interest or principal payments,
the probability that they will
enter bankruptcy or other
financial reorganization and
where observable data indicate
that there is a measurable
decrease in the estimated
future cash flows, such as
changes in arrears or economic
conditions that may be related
to defaults.

Deposits with banks and
other financial institutions,
long-term loans to banks,
trade financing loans, and
loans to customers

For deposits with banks and
other financial institutions,
long-term loans to banks, trade
financing loans, and loans to
customers carried at amortized
cost, the Group first assesses
individually whether objective
evidence of impairment exists
individually for financial assets
that are individually significant,
or collectively for financial
assets that are not individually
significant. If the Group
determines that no objective
evidence of impairment exists
for an individually assessed
financial asset, whether
significant or not, it includes
the asset in a group of financial
assets with similar credit risks
characteristics and collectively
assesses them for impairment.
Assets that are individually
assessed for impairment and
for which an impairment loss is,
or continues to be, recognized
are not included in a collective
assessment of impairment.

If there is an objective evidence
that an impairment loss exists,
the amount of the loss is
measured as the difference
between the assets' value in
the consolidated statement

of financial position and the

o

present value of estimated
future cash flows (excluding
future expected credit losses
that have not yet been
incurred). The value of the
asset in the consolidated
statement of financial position
is reduced through the use

of an allowance account and
the amount of the loss is
recognized in the consolidated
income statement. Interest
income continues to be accrued
on the reduced carrying
amount of asset based on the
original effective interest rate
of the asset. Loans together
with the associated allowance
are written off when there is
no realistic prospect of future
recovery and all collateral has
been realized or has been
transferred to the Group. If, in a
subsequent year, the amount of
the estimated impairment loss
increases or decreases because
of an event occurring after the
impairment was recognized,
the previously recognized
impairment loss is increased

or reduced by adjusting the
allowance account. If amounts
previously written off are later
recovered, the recovery is
credited to the consolidated
income statement.

The present value of the
estimated future cash flows

is discounted at the financial
asset's original effective
interest rate. If a financial
asset is provided at a variable
interest rate, the discount rate
for measuring any impairment
loss is the current effective
interest rate. The calculation
of the present value of the
estimated future cash flows of
a collateralized financial asset
reflects the cash flows that may
result from foreclosure less
costs for obtaining and selling
the collateral, whether or not
foreclosure is probable.

Future cash flows on a group
of financial assets that are
collectively evaluated for
impairment are estimated

on the basis of historical loss
experience for assets with
credit risk characteristics similar
to those in the group. Historical
loss experience is adjusted on
the basis of current observable
data to reflect the effects of
current conditions that did

not affect the years on which
the historical loss experience

is based and to remove the
effects of conditions in the
historical period that do not
exist currently. Estimates of
changes in future cash flows
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reflect, and are directionally
consistent with, changes in
related observable data from
year to year (such as changes

in unemployment rates,
property prices, commodity
prices, payment status, or other
factors that are indicative of
incurred losses in the group or
their magnitude).

The methodology and
assumptions used for
estimating future cash flows are
reviewed regularly to reduce
any differences between

loss estimates and actual loss
experience.

Held-to-maturity financial
investments

For held-to-maturity
investments the Group
assesses individually whether
there is objective evidence of
impairment. If there is objective
evidence that an impairment
loss has been incurred, the
amount of the loss is measured
as the difference between the
asset's carrying amount and
the present value of estimated
future cash flows. The carrying
amount of the asset is reduced
and the amount of the loss is
recognized in profit or loss.

If, in a subsequent year, the
amount of the estimated
impairment loss decreases
because of an event occurring
after the impairment was
recognized, any amounts
formerly charged are credited
to the consolidated income
statement.

Available-for-sale financial
investments

For available-for-sale financial
investments, the Group
determines at each reporting
date whether there is objective
evidence that an instrument

or a group of instruments is
impaired.

In the case of equity
investments classified as
available-for-sale, objective
evidence would include a
significant or prolonged
decline in the fair value of
the investment below its
acquisition cost.

Where there is evidence of
impairment, the cumulative
loss — measured as the
difference between the
acquisition coast and the
current fair value, less any
impairment loss on that
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investment previously
recognized in the consolidated
income statement —is
reclassified from other
comprehensive income to the
consolidated income statement.
Impairment losses on equity
investments are not reversed
through the consolidate income
statement; increases in their
fair value after impairment

are recognized in other
comprehensive income.

In the case of debt instruments
classified as available-for-sale,
impairment is assessed based
on the same criteria as financial
assets carried at amortized
cost. Future interest income is
based on the reduced carrying
amount and is accrued using
the rate of interest used to
discount the future cash flows
for the purpose of measuring
the impairment loss. The
interest income is recorded

in the consolidated income
statement. If, in a subsequent
year, the fair value of a debt
instrument increases and the
increase can be objectively
related to an event occurring
after the impairment loss was
recognized in the consolidated
income statement, the
impairment loss is reversed
through the consolidated
income statements.

Renegotiated loans

Where possible, the

Group seeks to restructure
loans rather than to take
possession of collateral. This
may involve extending the
payment arrangements and
the agreement of new loan
conditions. The accounting
treatment of such restructuring
is as follows:

> If the currency of the loan
has been changed the old
loan is derecognized and the
new loan is recognized in the
consolidated statement of
financial position.

> If the loan restructuring is
not caused by the financial
difficulties of the borrower
the Group uses the same
approach as for financial
liabilities described below.

> If the loan restructuring
is due to the financial
difficulties of the borrower
and the loan is impaired after
restructuring, the Group
recognizes the difference
between the present value
of the new cash flows
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discounted using the original
effective interest rate and
the carrying amount before
restructuring in the provision
charges for the period.

Once the terms have been
renegotiated, the loan is no
longer considered past due.
Management continuously
reviews renegotiated loans
to ensure that all criteria are
met and that future payments
are likely to occur. The loans
continue to be subject to

an individual or collective
impairment assessment,
calculated using the loan's
original or current effective
interest rate.

Derecognition of
financial assets and
liabilities

Financial assets

A financial asset (or, where
applicable a part of a
financial asset or part of a
group of similar financial
assets) is derecognized in the
consolidated statement of
financial position where:

> The rights to receive cash
flows from the asset have
expired.

> The Group has transferred its
rights to receive cash flows
from the asset, or retained
the right to receive cash
flows from the asset, but
has assumed an obligation
to pay them in full without
material delay to a third
party under a “pass-
through” arrangement.

> The Group either (a) has
transferred substantially
all the risks and rewards of
the asset, or (b) has neither
transferred nor retained
substantially all the risks and
rewards of the asset, but has
transferred control of the
asset.

Where the Group has
transferred its rights to receive
cash flows from an asset and
has neither transferred nor
retained substantially all the
risks and rewards of the asset
nor transferred control of the
asset, the asset is recognized
to the extent of the Group's
continuing involvement in the
asset. Continuing involvement
that takes the form of a
guarantee over the transferred
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asset is measured at the lower
of the original carrying amount
of the asset and the maximum
amount of consideration that
the Group could be required
to repay.

Where continuing involvement
takes the form of a written
and/or purchased option
(including a cash-settled option
or similar provision) on the
transferred asset, the extent

of the Group's continuing
involvement is the amount of
the transferred asset that the
Group may repurchase, except
that in the case of a written put
option (including a cash-settled
option or similar provision) on
an asset measured at fair value,
the extent of the Group's
continuing involvement is
limited to the lower of the fair
value of the transferred asset
and the option exercise price.

Financial liabilities

A financial liability is
derecognized when the
obligation under the liability
is discharged or canceled or
expires.

Where an existing financial
liability is replaced by another
from the same lender on
substantially different terms, or
the terms of an existing liability
are substantially modified, such
an exchange or modification

is treated as a derecognition

of the original liability and the
recognition of a new liability,
and the difference in the
respective carrying amounts is
recognized in the consolidated
income statement.

Financial guarantees

In the ordinary course of
business, the Group gives
financial guarantees, consisting
of letters of credit, guarantees
and acceptances. Financial
guarantees are initially
recognised in the consolidated
financial statements at fair
value, in “Other liabilities"”,
being the premium received.
Subsequent to initial
recognition, the Group's
liability under each guarantee
is measured at the higher of
the amortised premium and the
best estimate of expenditure
required to settle any financial
obligation arising as a result of
the guarantee.
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Any increase in the liability
relating to financial guarantees
is taken to the consolidated
statement of profit or loss. The
premium received is recognised
in profit or loss on a straight-
line basis over the life of the
guarantee.

Property and
equipment

Property and equipment are
carried in the consolidated
financial statements at

cost, excluding the costs of
day-to-day servicing, less
accumulated depreciation and
any accumulated impairment,
excluding buildings carried at
revalued cost, as described
below. Such cost includes

the cost of replacing part of
equipment when that cost

is incurred if the recognition
criteria are met.

The carrying amounts of
property and equipment are
reviewed for impairment
when events or changes in
circumstances indicate that
the carrying value may not be
recoverable.

Where an item of property and
equipment comprises major
components having different
useful lives, they are accounted
for as separate items of
property and equipment.

Following initial recognition at
cost, buildings are carried at a
revalued amount, which is the
fair value at the date of the
revaluation less any subsequent
accumulated depreciation

and subsequent accumulated
impairment losses. Valuations
of buildings are performed
frequently enough to ensure
that the fair value of a revalued
asset does not differ materially
from its carrying amount.

Accumulated depreciation

as at the revaluation date is
eliminated against the gross
carrying amount of the asset
and the net amount is restated
to the revalued amount of the
asset. Any revaluation surplus
is credited to the revaluation
reserve for property and
equipment included in other
comprehensive income, except
to the extent that it reverses

a revaluation decrease of

the same asset previously
recognized in the consolidated
income statement, in which
case the increase is recognized
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in profit or loss. A revaluation
deficit is recognized in the
consolidated income statement,
except that a deficit directly
offsetting a previous surplus

on the same asset is directly
offset against the surplus in the
revaluation reserve for property
and equipment.

Upon disposal, any revaluation
reserve relating to the particular
asset being sold is transferred
to retained earnings.

Depreciation of property

and equipment (including
self-constructed property
and equipment) begins when
it is available for use and is
recognized in the consolidated
income statement.
Depreciation is calculated on
a straight-line basis over the
following estimated useful
lives:

Years
Buildings 85
Equipment 3-7
Computers 3-6
Office furniture 5-10
Motor vehicles 4

The asset's residual values,
useful lives and methods are
reviewed, and adjusted as
appropriate, at each financial
year end.

Costs related to repairs and
renewals are charged when
incurred and included in

general and administrative
expenses, unless they qualify for
capitalization.

Investment property

Investment property includes
buildings held to earn

rental income or for capital
appreciation and which are not
used by the Group or held for
the sale in the ordinary course
of business. Property that is
being constructed or developed
or redeveloped for future

use as investment property is
also classified as investment

property.

Investment property is
initially recognized at cost,
including transaction costs,
and subsequently remeasured
at fair value reflecting market
conditions at the end of the
reporting period. Fair value
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of the Group's investment
property is determined

on the base of various

sources including reports of
independent appraisers, who
hold a recognized and relevant
professional qualification and
who have recent experience in
valuation of property of similar
location and category.

Investment property that

is being redeveloped for
continuing use as investment
property or for which the
market has become less active
continues to be measured

at fair value. Earned rental
income is recorded in the
consolidated income statement
within Income from lease of
investment property. Gains and
losses resulting from changes
in the fair value of investment
property are recorded in the
consolidated income statement
and presented within gains/
(losses) from revaluation of
investment property.

Subsequent expenditure

is subject to capitalization
only when it is probable that
future economic benefits
associated with an asset will
flow to the Group and it can
be measured reliably. All other
repairs and maintenance costs
are expensed when incurred.
If an investment property
becomes owner-occupied,

it is reclassified to buildings,
and its carrying amount at

the date of reclassification
becomes its deemed cost to be
subsequently depreciated.

Intangible assets

The useful lives of intangible
assets are assessed to be
finite and include the value of
computer software. Intangible
assets acquired are measured
on initial recognition at cost.
Following initial recognition,
intangible assets are carried
at cost less any accumulated
amortisation and any
accumulated impairment
losses. Amortisation is
calculated using the straight—
line method. Intangible assets
are tested for impairment if
any indication of impairment
exists. The amortisation
period and the amortisation
method for an intangible
asset with a indefinite useful
life are reviewed at least

at each financial year-end.
Amortisation is calculated
using the straight-line method
to write down the cost of
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intangible assets to their
residual values over their
estimated useful lives, as
follows:

Years
I S
Automated banking
system 20

Other computer
software 1-5

Intangible assets with finite
lives are amortized over the
useful economic lives and
assessed for impairment
whenever there is an indication
that the intangible asset may be
impaired. Amortization periods
and methods for intangible
assets with indefinite useful
lives are reviewed at least at
each financial year-end.

Assets classified as
held for sale

The Group classifies a non-
current asset as held for sale

if its carrying amount will be
recovered principally through
a sale transaction rather than
through continuing use. For
this to be the case, the non-
current asset must be available
forimmediate sale in its present
condition subject only to terms
that are usual and customary
for sales of such assets and its
sale must be highly probable.

The sale qualifies as highly
probable if the Group's
management is committed to
a plan to sell the non-current
asset and an active program to
locate a buyer and complete
the plan must have been
initiated. Further, the non-
current asset must have been
actively marketed for a sale

at price that is reasonable in
relation to its current fair value
and in addition the sale should
be expected to qualify for
recognition as a completed sale
within one year from the date
of classification of the non-
current asset as held for sale.

The Group measures an asset
classified as held for sale at the
lower of its carrying amount
and fair value less costs to

sell. The Group recognizes an
impairment loss for any initial
or subsequent write-down of
the asset to fair value less costs
to sell if events or changes



ABOUT THE BANK

LENDING AND INVESTMENT
AC T

DEVELOPMENT STRATEGY

4

O BAHKE

in circumstance indicate that
their carrying amount may be
impaired.

Provisions

Provisions are recognized when
the Group has a present legal
or constructive obligation as
aresult of past events, and it

is probable that an outflow of
resources embodying economic
benefits will be required to
settle the obligation and a
reliable estimate of the amount
of obligation can be made.

Equity

In accordance with
amendments to IAS 32
Financial Instruments:
Presentation, and IAS

1 Presentation of Financial
Statements — Puttable Financial
Instruments and Obligations
Arising on Liquidation, that
were issued in February

2008, participants’ shares are
recognized in equity and not in
liabilities.

Contingencies

Contingent liabilities are not
recognized in the consolidated
statement of financial

position but are disclosed
unless the possibility of any
outflow in settlement is
remote. A contingent asset

is not recognized in the
consolidated statement of
financial position but disclosed
in the consolidated financial
statements, when an inflow of
economic benefits is probable.

Recognition of income
and expenses

Revenue is recognized to the
extent that it is probable that
the economic benefits will flow
to the Group and the revenue
can be reliably measured. The
following specific recognition
criteria must also be met
before revenue is recognized
in the consolidated financial
statements:

Interest and similar income
and expense

For all financial instruments
measured at amortized

cost and interest bearing
securities classified as trading
or available-for-sale, interest

L0
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income or expense is recorded
at the effective interest rate,
which is the rate that exactly
discounts estimated future
cash payments or receipts
through the expected life

of the financial instrument

or a shorter period, where
appropriate, to the net carrying
amount of the financial

asset or financial liability.

The calculation takes into
account all contractual terms
of the financial instrument
(for example, prepayment
options) and includes any

fees or incremental costs that
are directly attributable to

the instrument and are an
integral part of the effective
interest rate, but not future
credit losses. The carrying
amount of the financial asset or
financial liability is adjusted if
the Group revises its estimates
of payments or receipts. The
adjusted carrying amount is
calculated based on the original
effective interest rate and the
change in carrying amount is
recorded as interest income or
expense.

Once the recorded value of a
financial asset or a group of
similar financial assets has been
reduced due to an impairment
loss, interest income continues
to be recognized using the
original effective interest rate
applied to the new carrying
amount.

Fee and commission income

The Group earns fee and
commission income from a
diverse range of services it
provides to its customers. Fee
income can be divided into the
following two categories:

> Fee income earned from
services that are provided
over a certain period
of time
Fees earned for the provision
of services over a period of
time are accrued over that
period. Loan commitment
fees for loans that are likely
to be drawn down and
other credit related fees
are deferred (together with
any incremental costs) and
recognized as an adjustment
to the effective interest rate
on the loan.

> Other fee and commission
income
Fees earned for the provision
of transaction services are
recognized on completion of
the underlying transaction.
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Fees or components of

fees that are linked to a
certain performance are
recognized after fulfilling the
corresponding criteria.

Fee and commission expense

Fee and commission expenses
comprise commissions

on securities transactions

and commissions on cash
settlement transactions.
Commissions paid on purchase
of securities classified as
financial instruments at fair
value through profit or loss are
recognized in the consolidated
income statement at the
purchase date. Commissions
paid on all other purchases of
securities are recognized as

an adjustment to the carrying
amount of the instrument with
corresponding adjustment to its
effective yield.

Dividend income

Revenue is recognized when
the Group's right to receive the
payment is established.

Assets under trust

Assets under trust management
are not reported in consolidate
financial statements, as they
are not assets of the Group.

Segment reporting

The reportable segments of the
Group comprise the following
operating segments: Credit and
investment activity, Treasury,
Other operations.

Standards issued but
not yet effective

The standards and
interpretations issued, but

not yet effective, up to

the date of issuance of the
Group's consolidated financial
statements are disclosed below.
The Group intends to adopt
these standards when they
become effective.

IFRS 9 Financial Instruments

In July 2014, the IASB issued
the final version of IFRS 9
Financial Instruments which
reflects all phases of the
financial instruments project
and replaces IAS 39 Financial
Instruments: Recognition
and Measurement and all
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previous versions of IFRS 9.
The standard introduces new
requirements for classification
and measurement, impairment,
and hedge accounting.

From a classification and
measurement perspective,

the new standard will require
all financial assets, except
equity instruments and
derivatives, to be assessed
based on a combination of the
entity's business model for
managing the assets and the
instruments’ contractual cash
flow characteristics. The IAS 39
measurement categories will be
replaced by: fair value through
profit or loss (FVPL), fair value
through other comprehensive
income (FVOCI), and
amortized cost categories.
IFRS 9 will also allow entities
to continue to irrevocably
designate instruments that
qualify for amortized cost

or FVOCl instruments as
FVPL, if doing so eliminates

or significantly reduces a
measurement or recognition
inconsistency. Equity
instruments that are not held
for trading may be irrevocably
designated as FVOCI, with no
subsequent reclassification of
gains or losses to the income
statement. The accounting for
financial liabilities will largely be
the same as the requirements
of IAS 39.

IFRS 9 will also fundamentally
change the approach to loan
impairment. The standard

will replace IAS 39's incurred
loss approach with a forward-
looking expected credit loss
(ECL) approach. The Group
will be required to record

an allowance for expected
losses for all loans and other
debt financial assets not
carried at FVPL, as well as

for loan commitments and
financial guarantee contracts.
The allowance is based on

the expected credit losses
associated with the probability
of default in the next twelve
months unless there has been a
significant increase in credit risk
since origination, in which case
the allowance would be based
on the probability of default
over the life of the asset..

IFRS 9 is effective for annual
periods beginning on or
after 1 January 2018, with
early application permitted.
Retrospective application is
required, but restatement of
comparative information is
not required; the effect on
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the transition date — 1 January
2018 — would be recorded

in retained earnings. The
adoption of IFRS 9 is not
expected to have a significant
effect on the classification and
measurement of the Group's
financial assets and will have no
impact on the classification and
measurement of the Group's
financial liabilities. The Group
expects to measure investment
securities at fair value through
OCl as the Group expects

not only to hold the assets to
collect contractual cash flows
but also to sell a significant
amount on a relatively frequent
basis. Deposits with banks and
other financial institutions,
loans to banks and loans to
customers are held to collect
contractual cash flows and

are expected to give rise to
cash flows representing solely
payments of principal and
interest. Thus, the Group
expects to continue measuring
those financial assets at
amortized cost under IFRS 9.
The Group plans to adopt the
new standard on the required
effective date. In 2016,

the Group made a general
assessment of the impact of

all three phases of IFRS 9.

This preliminary assessment is
based on currently available
information and may be
subject to changes arising
from further detailed analyses
or additional reasonable and
supportable information that
will become available to the
Group in the future. On the
whole, the Group does not
expect the adoption of the
new requirements to have a
significant impact on its balance
sheet or equity, except for

the effect of adoption of IFRS
9 impairment requirements.
The Group expects increase

in level of provisions which
will influence an equity,

and will perform a detailed
assessment to determine the
amount of such increase. The
Group believes that all existing
hedge relationships currently
designated at the discretion of
the Group in effective hedging
relationships will still qualify
for hedge accounting under
IFRS 9. As IFRS 9 does not
change the general principles
of how an entity accounts for
effective hedges, the Group
does not expect a significant
impact as a result of adoption
of IFRS 9. The Group will assess
possible changes related to the
accounting for the time value
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of options, forward points or
the currency basis spread in
more detail in the future.

IFRS 15 Revenue from
Contracts with Customers

In May 2014, the IASB

issued IFRS 15 Revenue from
Contracts with Customers,
effective for periods beginning
on 1 January 2018 with

early adoption permitted.

IFRS 15 defines principles for
recognizing revenue and will be
applicable to all contracts with
customers. However, interest
and fee income integral to
financial instruments and leases
will continue to fall outside

the scope of IFRS 15 and will
be regulated by the other
applicable standards (e.g., IFRS
9, and IFRS 16 Leases).

Revenue under IFRS 15 will
need to be recognized as goods
and services are transferred, to
the extent that the transferor
anticipates entitlement to
goods and services.

The standard will also specify a
comprehensive set of disclosure
requirements regarding the
nature, extent and timing as
well as any uncertainty of
revenue and corresponding
cash flows with customers.

The Group does not anticipate
early adopting IFRS 15 and is
currently evaluating its impact.

IFRS 16 Leases

The IASB issued the new
standard for accounting

for leases — IFRS 16 Leases

in January 2016. The new
standard does not significantly
change the accounting for
leases for lessors. However,

it does require lessees to
recognize most leases on

their balance sheets as

lease liabilities, with the
corresponding right of-use
assets. Lessees must apply a
single model for all recognized
leases, but will have the option
not to recognize ‘short-term’
leases and leases of ‘low-value'
assets. Generally, the profit

or loss recognition pattern

for recognized leases will be
similar to today's finance

lease accounting, with interest
and depreciation expense
recognized separately in the
consolidated statement of
profit or loss.
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IFRS 16 is effective for

annual periods beginning

on or after 1 January 2019.
Early application is permitted
provided the new revenue
standard, IFRS 15, is applied on
the same date.

The Group does not anticipate
early adopting IFRS 16 and is
currently evaluating its impact.

Amendments to IAS 12
Income Taxes

In January 2016, through
issuing amendments to IAS
12, the IASB clarified the
accounting treatment of
deferred tax assets of debt
instruments measured at
fair value for accounting,
but measured at cost for tax
purposes. The Group does
not anticipate that adopting
the amendments would
have a material impact on
its consolidated financial
statements.

Amendments to IAS 7
Statement of Cash Flows

In January 2016, the IASB
issued amendments to IAS

7 Statement of Cash Flows
with the intention to improve
disclosures of financing
activities and help users to
better understand the reporting
entities’ liquidity positions.
Under the new requirements,
entities will need to disclose
changes in their financial
liabilities as a result of financing
activities such as changes from
cash flows and non-cash items
(e.g., gains and losses due to
foreign currency movements).
The amendment is effective
from 1 January 2017. The
Group is currently studying
the application of these
amendments.

Amendments to IFRS 2 Share-
based Payment

The IASB issued amendments
to IFRS 2 Share-based
Payment in relation to the
classification and measurement
of share-based payment
transactions. The amendments
are intended to eliminate
diversity in practice, but are
narrow in scope and address
specific areas of classification
and measurement. The
amendments address three
main areas:

> The effects of vesting
conditions on the
measurement of a cash-
settled share-based payment
transaction.

> The classification of a share-
based payment transaction
with net settlement
features for withholding tax
obligations.

> The accounting where a
modification to the terms
and conditions of a share-
based payment transaction
changes its classification
from cash-settled to
equity-settled.

These amendments are
effective for annual periods
beginning on or after 1
January 2018. On adoption,
entities are required to apply
the amendments without
restating prior periods, but
retrospective application is
permitted if elected for all three
amendments and other criteria
are met. Early application is
permitted. The amendments
are not expected to have any
impact on the Group.

Applying IFRS 9 Financial
Instruments with IFRS

4 Insurance Contracts —
Amendments to IFRS 4

The amendments address
concerns arising from
implementing the new
financial instruments Standard,
IFRS 9, before implementing
the new insurance contracts
standard that the Board is
developing to replace IFRS 4.
The amendments introduce
two options for entities

issuing insurance contracts:

a temporary exemption

from applying IFRS 9 and

an overlay approach. The
optional temporary exemption
from IFRS 9 is available to
entities whose activities are
predominantly connected

with insurance. The temporary
exemption permits such
entities to continue to apply
IAS 39 Financial Instruments:
Recognition and Measurement
while they defer the application
of IFRS 9 until 1 January 2021
at the latest. The overlay
approach requires an entity

to remove from profit or loss
additional volatility that may
arise if IFRS 9 is applied with
IFRS 4.

The temporary exemption
is first applied for reporting
periods beginning on or after
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1 January 2018. An entity may
elect the overlay approach
when it first applies IFRS 9
and apply that approach
retrospectively to financial
assets designated on transition
to IFRS 9. The amendments
are not expected to have any
impact on the Group.

Applying IFRS 10 and IAS

28 - Sale or transfer of assets
between an investor and its
associate or joint venture

The amendments eliminate a
known discrepancy between
the requirements of IFRS 10
and IAS 28 for the loss of
control of a subsidiary that is
transferred to an associate or a
joint venture as a contribution
to equity. The amendments
clarify that the income or loss
arising from the sale or transfer
by an investor of assets that
are business in accordance
with the definition in IFRS

4.  Significant accounting judgments and estimates

Assumptions
and estimation
uncertainty

In the process of applying the
Group's accounting policies,
management has made its
professional judgments, used
several assumptions and
estimates on determining the
amounts of assets and liabilities
recognized in the consolidated
financial statements, which
have the most significant effect
on the amounts recognized

in the consolidated financial
statements and the carrying
amount of assets and liabilities
in the following financial year.
Estimates and assumptions

are continuously assessed and
are based on management
experience and other factors,
including expectations of
future events that are believed
to be reasonable under the
circumstances.

The most significant uses of
judgments and estimates are as
follows:
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3 in favor of its associate or
joint venture should be fully
reflected. In December 2015,
the IASB decided to postpone
the effective date of these
amendments indefinitely.

Transfers of investment
property (amendments to
IAS 40)

The amendments clarify
when an entity should
transfer property, including
property under construction
or development into, or out
of investment property. The
amendments state that a
change in use occurs when
the property meets, or ceases
to meet, the definition of
investment property and there
is evidence of the change in
use.

Entities should apply the
amendments prospectively
to changes in use that occur

Allowance for impairment
of loans and other financial
assets carried at amortized
cost

Financial assets are recorded
in the Group's consolidated
statement of financial position

less allowances for impairment.

The Group regularly reviews
its financial assets to assess
impairment. When assessing
impairment losses, the

Group uses its professional
judgment in relation to
objective evidences that future
contractual cash flows on
financial asset shall decrease.

These evidences may include
information on financial
difficulties of the borrower
or other observable data

on adverse changes in the
payment status of borrowers,
or national or local economic
conditions that correlate

with defaults on assets. The
Group uses its professional
judgment to adjust observable
data for financial assets to
reflect current circumstances.
Impairment loss may be
reversed only if a subsequent
increase of estimated
contractual cash flows can be

40
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on or after the beginning of
the annual reporting period

in which the entity first
applies the amendments. An
entity should reassess the
classification of property held
at that date and, if applicable,
reclassify property to reflect
the conditions that exist at
that date. The amendments
effective for annual periods
beginning on or after 1 January
2018. Early application of the
amendments is permitted and
must be disclosed.

IFRIC Interpretation 22
Foreign Currency Transactions
and Advance Consideration

The interpretation clarifies
that in determining the spot
exchange rate to use on initial
recognition of the related
asset, expense or income (or
part of it) on the derecognition
of a non-monetary asset or
non-monetary liability relating

objectively related to an event
occurring after the impairment
loss was recognized.

Fair value of financial
instruments

Where the fair values of
financial assets and financial
liabilities recorded in the
consolidated statement of
financial position cannot be
derived from active markets,
they are determined using a
variety of valuation techniques
that include the use of
mathematical models. The
input to these models is taken
from observable markets where
possible, but where this is not
feasible, a degree of judgment
is required in establishing

fair values. More details are
provided in Note 24.

Impairment of available-for-
sale equity securities

The Group determines that
available-for-sale equity
investment securities are
impaired when there has been
a significant or prolonged
decline in the fair value below
their cost. The determination of
what is significant or prolonged
requires judgment. In making
this judgment, the Group

INTERNATIONAL INVESTMENT BANK
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to advance consideration, the
date of the transaction is the
date on which an entity initially
recognises the non-monetary
asset or non-monetary liability
arising from the advance
consideration. If there are
multiple payments or receipts
in advance, then the entity
must determine a date of

the transactions for each
payment or receipt of advance
consideration. Entities may
apply the amendments on a
fully retrospective basis. Early
application of interpretation

is permitted and must be
disclosed. The Group does not
anticipate early adopting of
interpretation and is currently
evaluating its impact. The
interpretation is effective for
annual periods beginning on or
after 1 January 2018.

evaluates, among other factors,
the volatility of share prices. In
addition, impairment may take
place when there is evidence of
a deterioration in the financial
health of the investee, industry
and sector performance,
changes in technology, and
operating or financing cash
flows.

Fair values of buildings and
investment property

As disclosed in Note 3,

the Group applies the fair
value model with regard to
investment property. Buildings
included in fixed assets are
stated at revalued amount.

As for buildings within property
and equipment, the Group
monitors the compliance of
the present value of buildings
with their fair value and
performs revaluation to ensure
that there are no significant
differences. Changes in the
fair value are recognized in
other comprehensive income.
The most recent revaluation

of the Group's building was
carried out as at 31 December
2016 by an independent firm
of professional appraisers
applying an appropriate
valuation methodology and
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information on transactions
with similar real estate objects
on the local market. However,
valuation results based on the
above valuation technique
may differ from the prices

of actual transactions in the
real estate market. Starting
from 31 December 2016, the
revalued building is depreciated
in accordance with the
remaining useful life.

As for investment property,
the Group monitors changes in
its fair value at each reporting
date to ensure that the present
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value of investment property
does not differ materially

from its fair value. Changes in
the fair value of investment
property are recognized in

the consolidated income
statement. The most recent
revaluation of the Group's
investment property was
carried out as at 31 December
2016 by an independent firm of
professional appraisers applying
an appropriate valuation
methodology and information
on transactions with similar

real estate objects on the local
market.

d.  Cash and cash equivalents

Cash and cash equivalents comprise:
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However, valuation results
based on the above valuation
technique may differ from the
prices of actual transactions in
the real estate market.

In particular, information

on significant areas of
estimation uncertainty and
critical judgments in applying
accounting policies is presented
in the following notes:

> Note 7 — Derivative financial
instruments.

> Note 8 — Available-for-sale
investment securities.

> Note 10 — Loans to banks.

> Note 11 - Loans to
customers.

> Note 12 — Investment
property.

> Note 13 — Property,
equipment and intangible
assets.

> Note 19 — Contingencies and
lending commitments.

2016 2015
' I

Cash on hand 104 66
Nostro accounts with banks and other financial institutions
Credit rating from A- to A+ 62,548 21,106
Credit rating from BBB- to BBB+ 4,526 3,059
Credit rating from BB- to BB+ 551 350
Total nostro accounts with banks and other financial institutions 67,625 24,515
Short-term deposits with banks
Term deposits with banks
Credit rating from BBB- to BBB+ - 18,304
Credit rating from BB- to BB+ 25,302 16,634
Total short-term deposits with banks 25,302 34,938
Cash and cash equivalents 93,031 59,519

Cash and cash equivalents are
neither impaired, nor past due.

ANNUAL REPORT 2016
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6. Deposits with banks and other financial institutions

Deposits with banks and

other financial institutions are
presented based on contractual
terms and include the following
items:

2016 2015
N ]

Term deposits up to 1 year
Credit rating from BB- to BB+ - 6,049
Credit rating from B- to B+ 37,126 79,276
Total term deposits up to 1 year 37,126 85,325
Term deposits over 1 year
Credit rating from A- to A+ 5,821 15,067
Credit rating from BB- to BB+ 2,390 -
Total term deposits over 1 year 8,211 15,067
Total deposits with banks and other financial institutions 45,337 100,392
Amounts due from the National Bank of the Republic of Cuba
Term deposits with the National Bank of the Republic of Cuba without credit rating 34,967 34,967
Less: allowance for impairment (34,967) (34,967)

Term deposits with the National Bank of the Republic of Cuba

Concentration of
deposits with banks
and other financial
institutions

As at 31 December 2016, the
Group had three counterparties
(31 December 2015: five

counterparty) accounting for
over 10% of the Group's total
deposits with banks and other
financial institutions, except for
deposits with the National Bank
of the Republic of Cuba.

INTERNATIONAL INVESTMENT BANK
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7. Derivative financial instruments

The Group performs the financial instruments have The fair value of derivative 2016 and 31 December
operations with currency either potentially favorable financial instruments can vary 2015 and notional amounts
and other derivative financial terms (and are assets) or significantly depending on of term contracts for the
instruments which are generally potentially unfavorable the potentially favorable and purchase and sale of foreign
traded in an over-the-counter conditions (and are liabilities) unfavorable conditions. currency specifying contractual
market with professional as a result of fluctuations in exchange rates.

market counterparties on the exchange rates or other The table below shows the fair

standardized contractual terms variable factors associated value of derivative financial

and conditions. Derivative with these instruments. instruments as at 31 December

31 December 2016

Notional amount Weighted Fair value
average
Purchase Sale exchange rate Assets Liabilities

e e A
Derivative financial assets and liabilities at fair value through profit or loss

Swaps RUB 9,136,720 EUR 132,150
thousand thousand 69.42 14,246 883

RON 110,300 EUR 24,971
thousand thousand 4.44 - 632

EUR 117,000 USD 128,825
thousand thousand 1.10 116 5,704

EUR 8,000 RUB 572,280
thousand thousand 71.54 - 788

Forwards EUR 34,000 USD 37,896
thousand thousand 1.11 - 2,080
Total derivative financial assets and liabilities at fair value through profit or loss 14,362 10,087

Derivative financial assets and liabilities designated as hedging instruments

Swaps RON 298,300 EUR 67,068

thousand thousand 4.45 - 1,536
Total derivative financial assets and liabilities designated as hedging - 1,536
Derivative financial instruments 14,362 11,623

Derivative financial assets and liabilities at fair value through profit or loss

Swaps RUB 12,136,720 EUR 185,914
thousand thousand 65.28 - 29,034

RON 110,300 EUR 24,972
thousand thousand 4.42 - 864

EUR 61,000 USD 64,982
thousand thousand 1.07 1,775 -

Forwards EUR 30,000 USD 32,721
thousand thousand 1.09 69 -

Total derivative financial assets and liabilities at fair value through
profit or loss 1,844 29,898
Derivative financial instruments 1,844 29,898
ANNUAL REPORT 2016 @
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Due to issuing bond loans
denominated in currencies
other than the Group's
functional currency (Note 17),
the Group concluded cross
currency interest rate swaps
and currency forwards on an
arm'’s length basis with large
international and Russian credit
institutions. These swaps are
used to manage long-term
currency risks of the Group.
Payment netting is not applied
to the parties’ obligations in
respect of interest and principal
payments.

KPEAWUTHO-UHBECTULIMOHHASA
AEATE/ILHOCTb

The notional amount, recorded
gross, is the amount of a
derivative's underlying asset and
liability and is the basis upon
which changes in the value

of derivatives are measured.
The notional amounts indicate
the volume of transactions
outstanding at the end of the
reporting period and are not
indicative of the credit risk.

As at 31 December 2016 and
31 December 2015, the Group
has positions in the following
types of derivatives:

40
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> Forwards: Forward contracts
are contractual agreements
to buy or sell a specified
financial instrument at
a specific price and date
in the future. Forwards
are customized contracts
transacted in the over-the-
counter market.

> Swaps: Swaps are
contractual agreements
between two parties to
exchange movements in
interest and foreign currency
rates and equity indices, and
(in the case of credit default

8. Available-for-sale investment securities

Available-for-sale investment
securities comprise:

swaps) to make payments
with respect to defined
credit events based on
specified notional amounts.

Fair value measurement is based
on the corresponding forward
curves that depend on exchange
rates, interest rates and swap
contract maturity. For the fair
value of swaps, the discount
rate was calculated on the basis
of zero coupon yield curve and
credit risk. Changes in the fair
value of swaps were mainly due
to the increase in the forward
EUR to RUB exchange rates.

2016 2015
Owned by the Group
Quoted debt securities
Government bonds:
Eurobonds issued by governments of member countries 52,678 93,027
Government bonds 52,678 93,027
Corporate bonds
Credit rating from A- to A+ 21,152 =
Credit rating from BBB- to BBB+ 21,861 -
Credit rating from BB- to BB+ 57,579 -
Credit rating from B- to B+ 17,575 -
Corporate bonds 118,167 -
Total quoted debt securities 170,845 93,027
Quoted equity instruments
No credit rating
Total quoted equity instruments 4 4
Available-for-sale investment securities 170,849 93,031
Pledged under repurchase agreements
Quoted debt securities
Eurobonds issued by governments of member countries 10,286 21,646
Eurobonds issued by governments of non-member countries 7,597 -
Government bonds 17,883 21,646
Corporate bonds
Credit rating AAA 22,486 -
Credit rating from AA- to AA+ 4,688 -
Credit rating from A- to A+ 32,521 =
Credit rating from BBB- to BBB+ 4,994 1,382
Credit rating from BB- to BB+ 15,886 -
Corporate bonds 80,575 1,382
Total quoted available-for-sale debt securities pledged under repurchase agreements 98,458 23,028

6.

INTERNATIONAL INVESTMENT BANK
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Government bonds represent
EUR-denominated, USD-
denominated and RUB-
denominated securities

issued and guaranteed by

the Ministries of Finance of
these countries, maturing in
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2018-2027 (31 December
2015: maturing in 2018-2027).
The annual coupon rate for
these bonds varies from 0.4%
to 7.9% (31 December 2015:
from 2.0% t0 6.0%).
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Corporate bonds are
represented by the bonds
issued by large companies and
banks of member countries of
the Bank, as well as corporate
international companies and
Development Banks that have

9. Held-to-maturity investment securities

In July 2016, due to changes
in the Bank's management's
intent to withhold investment
securities to maturity, the Bank

reclassified these securities
into investment securities
available for sale. At the date of

reclassification, the amortized
cost of securities amounted to
92,105 thousand euros.

similar goals and missions with
the Group, maturing in 2018-
2031 (31 December 2015:
maturing in 2020). The annual
coupon rate for these bonds
varies from 0.6% to 10.25%
(31 December 2015: 5.0%).

Held-to-maturity investment
securities comprise:

2016 2015
Owned by the Bank
Quoted debt securities
Eurobonds issued by governments of member countries - 1,272
Government bonds of member countries - 1,272
Corporate bonds
Credit rating from BBB- to BBB+ - 17,442
Credit rating from BB- to BB+ - 31,320
Corporate bonds - 48,762
Total quoted held-to-maturity debt securities - 50,034
Held-to-maturity investment securities pledged under repurchase agreements
Quoted debt securities
Eurobonds issued by governments of member countries - 10,489
Government bonds of member countries = 10,489
Corporate bonds
Credit rating from BB- to BB+ - 62,705
Corporate bonds - 62,705
Total held-to-maturity investment securities pledged under repurchase agreements - 73,194

Government bonds of
member countries represent
EUR-denominated and
RUB-denominated securities
issued and guaranteed by
the Ministries of Finance of

these countries maturing as at
31 December 2015 in 2018-
2020. The annual coupon

rate for these bonds as at

31 December 2015 varies from
3.6% t07.9%.

10. Loans to banks

During 2016, the Group
continued its lending activities,
being guided by the key
priorities of the Development
Strategy of the IIB. The
principal lending activity is

to facilitate the development

of small and medium-sized
businesses in the member
countries and participate

in financing of socially
important infrastructure
projects in these countries.
The Group considers national

ANNUAL REPORT 2016
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Corporate bonds are
represented by the bonds
issued by major companies and
banks of member countries
and EU countries, maturing

as at 31 December 2015

development institutes,

export and import banks and
agencies, international financial
organizations and development
banks as its key counterparties.

o

in 2016-2023. The annual
coupon rate for these bonds as
at 31 December 2015 varies
from 3.0% t07.9%.
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In 2016 and 2015, the Group
provided trade financing loans
and long-term loans to banks
operating in the following
countries:
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2016 2015

Trade financing loans:

Russian Federation 953 -
Trade financing loans 953 -
Long-term loans to banks

Mongolia 47,970 43,044
Russian Federation 26,425 64,223
Socialist Republic of Vietnam 19,019 33,330
Long-term loans to banks 93,414 140,597
Total loans to banks 94,367 140,597

As at 31 December 2016 impaired, and no allowances Analysis of collateral loans to banks by type of

and 31 December 2015,
outstanding trade financing
loans and long-term loans to
banks are neither past due nor

for impairment of these loans
were made.

for loans to banks

The following table provides an
analysis of the portfolio of trade
financing loans and long-term

2016

collateral as at 31 December
2016 and 31 December 2015:

2015

Loans Share in the total
to banks

loans, %

Loans Share in the total
to banks loans, %

Pledge of real property (mortgage) and title 7,247 7.7 6,933 4.9
Uncollateralized part of the loans 87,120 92.3 133,664 95.1
94,367 100.0 140,597 100.0

The amounts shown in the
table above represent the
carrying amount of the
portfolio of long-term loans
to banks and trade financing
loans and do not necessarily
represent the fair value of the
collateral.

Concentration
of long-term loans
to banks

As at 31 December 2016,
long-term loans and trade
financing loans to five banks

(31 December 2015: five
banks) with the total amount
of loans to each of them
exceeding 10% of total loans
to banks were recorded on the
Group's balance sheet. As at
31 December 2016, the total
amount of such major loans

INTERNATIONAL INVESTMENT BANK
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was EUR 74,787 thousand
(31 December 2015: EUR
85,238 thousand) and no
impairment allowances

(31 December 2015: no
allowances) have been made
for them.
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11. Loans to customers

The Bank issued loans to customers operating in the following countries:
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Republic of Bulgaria 65,922 57,917
Russian Federation 61,213 28,160
Romania 40,235 25,844
Republic of Ecuador 39,570 18,249
Republic of Panama 36,276 -
Czech Republic 22,930 -
Slovak Republic 8,411 23,437
USA 6,108 -
Mongolia 5,683 21,890
Gross loans to customers 286,348 175,497
Less: allowance for loan impairment (17,312) (9,755)
Loans to customers 269,036 165,742

The information on the overdue loans as at 31 December 2016 and 31 December 2015 is stated below:
Loans with overdue principal and/or interest 14,769 14,858
Less: allowance for loan impairment (14,769) (9,755)
Overdue loans to customers - 5,103

As at 31 December 2016 and 31 December 2015, there were no overdue but not impaired loans.

Allowance for

impairment of loans

to customers

A reconciliation of the

allowance for loan impairment

by country is as follows:

Slovak Republic
Republic of Bulgaria Romania Total

At 1 January 2016 3,000 6,755 - 9,755
Net charge for the period 5,103 200 2,254 7,557
At 31 December 2016 8,103 6,955 2,254 17,312
Individual impairment 8,103 6,666 - 14,769
Gross amount of loans, individually determined to be
impaired, before deducting any individually assessed
impairment allowance 8,103 6,666 - 14,769

ANNUAL REPORT 2016
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At 1 January 2015 3,589 - 3,589
Net (reversal)/charge for the period (589) 6,755 6,166
At 31 December 2015 3,000 6,755 9,755
Individual impairment 3,000 6,755 9,755
Gross amount of loans, individually determined to be impaired, before
deducting any individually assessed impairment allowance 8,103 6,755 14,858
The following table provides for impairment, by types of
an analysis of the customer collateral as at 31 December
loan portfolio, net of allowance 2016 and 31 December 2015:
2016 2015
Loans net of allowance Share inthe Loans net of allowance Share in the
forimpairment  total loans, % for impairment  total loans, %
State guarantees 75,845 28.2 18,249 11.0
Pledge of real property (mortgage) and title 25,811 9.6 35,896 21.6
Pledge of right of claim 22,970 8.5 18,492 11.2
Corporate guarantees 22,930 8.5 - -
Pledge of equipment and goods in turnover 22,641 8.4 13,281 8.0
Pledge of shares 21,579 8.0 29,952 18.1
Pledge of vehicles 2,756 1.0 - -
Uncollateralized part of the loans 74,504 27.8 49,872 30.1
Total loans to customers 269,036 100.0 165,742 100.0

Analysis of collateral
for loans to customers

The amounts shown in the
table above represent the
carrying amount of the
customer loan portfolio, and do
not necessarily represent the
fair value of the collateral.

Concentration of
loans to customers

As at 31 December 2016, loans
to three borrowers (2015: two)
with the total amount of loans
to each of the two borrowers
exceeding 10% of total loans
to customers were recorded on

the Group's balance sheet. As
at 31 December 2016, these
loans comprised EUR 107,191
thousand (2015: EUR 40,991
thousand) in total and no

impairment allowances (2015:

no allowances) have been
made for them.

Analysis of loans to
customers by industry

The Group issued loans to
borrowers operating in the
following industries:

2016 2015

Leasing 85,897 44,114
Production and transmission of electricity 39,570 14,688
Food and beverage 27,504 7,569
Chemical production 23,831 22,743
Metal working industry 22,930 =
Manufacturing of electrical equipment 20,809 21,208
Construction 14,769 29,179
Agriculture 14,295 4,942
Transport 13,752 15,001
Crude oil refining 10,002 9,989
Production of pharmaceutical products 6,645 -
Trading 6,036 5,418
Other 308 646
286,348 175,497

Less: allowance for loan impairment (17,312) (9,755)
Loans to customers 269,036 165,742

@
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12. Investment property

In 2016 and 2015, the
following changes occurred
in the cost of property under
operating lease:
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2016 2015

At 1 January 33,819 52,879
Additions 14,324 -
Inseparable improvements 50 33
Transfers in the property and equipment (24,179) (16,593)
Effect of revaluation (2,174) (2,500)
Carrying amount at 31 December 21,840 33,819

As at 31 December 2016,
the fair value of investment

In 2016, the Group received
collateral in the form of an

appraising real property of a
similar category and in a similar

If the investment property
was measured using the cost

administrative building in the
city of Ulan Bator, Mongolia.

property is determined based
on the results of valuation
performed on 31 December

location. method, the carrying amounts
as at 31 December 2016 and

The fair value is determined 31 December 2015 would be

The Group rents buildings 2016. The valuation by reference to market-based as follows:

under operating lease services were performed evidence. For further details

agreements. In 2016, the by an independent firm on the fair value of investment

Group's income from lease of of professional appraisers property refer to Note 24.

investment property amounted which have acknowledged

to EUR 3,442 thousand (2015: qualification and relevant

EUR 5,214 thousand). professional experience in

2016 2015

' I
Cost 20,091 20,264
Additions 50 =
Accumulated depreciation (2,370) (8,092)
Net book value 17,771 12,172

The Group has neither
restrictions on the sale of
its investment property nor

contractual obligations to
purchase, construct or develop

ANNUAL REPORT 2016
roA0BOI OTYET 2016

investment properties, or to
repair, maintain and enhance
them.
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13. Property, equipment and intangible assets

The movements in property,
equipment and intangible assets
for the years 2016 and 2015
were as follows:
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Cost or revalued amount

At 1 January 2016 62,807 7,073 3,278 296 808 325 176 1,591 76,354
Additions - - - - - - - 1,754 1,754
Transfers from the investment

property 24,179 = = = = = = = 24,179
Transfers 223 436 83 22 - 2,147 7 (2918) -
Disposals - (©)] = 11) - - = = (20)
Recovery of accumulated

depreciation upon revaluation (1,057) = = = = = = - (1057)
Effect of revaluation (18,508) - - - - - - - (18508)
At 31 December 2016 67,644 7,500 3,361 307 808 2,472 183 427 82,702
Accumulated depreciation

At 1 January 2016 - (6547) (2,445) (228) (477) (165) (99) - (9961)
Charge for the period (1,174) (209) (285) (19) (103) (178) (6) - (1974)
Disposals - 9 - 11 - - - - 20
Recovery of accumulated

depreciation upon revaluation 1,057 - - - - - - - 1,057
At 31 December 2016 (117) (6747) (2,730) (236) (580) (343) (105) - (10858)
Net book value

At 31 December 2015 62,807 526 833 68 331 160 77 1,591 66,393
At 31 December 2016 67,527 753 631 71 228 2,129 78 427 71,844
Cost or revalued amount

At 1 January 2015 50,806 7,069 3,095 298 923 160 188 766 63,305
Inseparable improvements 52 = = = = = = = 52
Additions - - - - - - - 1,780 1,780
Transfers from the investment

property 16,593 - - - - - - - 16,593
Transfers 179 505 4 102 165 - (955) -
Disposals = (175) (322) (6) (217) = (12) = (732)
Recovery of accumulated

depreciation upon revaluation (1,002) - - - - - - - (1,002)
Effect of revaluation (3,642) - - - - - - - (3,642)
At 31 December 2015 62,807 7,073 3,278 296 808 325 176 1,591 76,354
Accumulated depreciation

At 1 January 2015 (67) (6,523) (2,537) (214) (598) (53) (106) - (10,098)
Charge for the period (935) (176) (229) (18) (96) (112) (6) - (1,572)
Disposals = 152 321 4 217 = 13 = 707

INTERNATIONAL INVESTMENT BANK
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Recovery of accumulated

depreciation upon revaluation 1,002 - - - - - - 1,002
At 31 December 2015 - (6,547) (2,445) (228) (477) (165) (99) - (9,961)
Net book value

At 31 December 2014 50,739 546 558 84 325 107 82 766 53,207
At 31 December 2015 62,807 526 833 68 331 160 77 1,591 66,392

As at 31 December 2016,

the cost of fully depreciated
property and equipment still
used by the Group was EUR
7,982 thousand (31 December
2015: EUR 7,977 thousand).

As at 31 December 2016,
the fair value of a group of
buildings owned by the Group

is determined based on the
results of valuation performed
on 31 December 2016.

The valuation services were
performed by an independent
firm of professional appraisers
which have acknowledged
qualification and relevant
professional experience in

appraising real property of a
similar category and in a similar
location.

The fair value is determined

by reference to market-based
evidence. For further details on
the fair value of property and
equipment refer to Note 24.

If the buildings were measured
using the cost method,

the carrying amounts as

at 31 December 2016 and

31 December 2015 would be
as follows:

2016 2015

N N ]
Cost 52,132 37,583
Additions 223 52
Accumulated depreciation (20,871) (15,029)
Net book value 31,484 22,606

ANNUAL REPORT 2016
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14. Other assets and liabilities

Other assets comprise:

2016 2015
I
Financial assets
Settlements on bank transactions 1,814 1,525
Accounts receivable on business operations 1,394 1,202
Other financial assets 136 -
3,344 2,727
Less: allowance for impairment (1924) (1,633)
Total financial assets less allowance 1,420 1,094
Non-financial assets
Assets held-for-sale —real estate 89 -
Inventories — real estate 55 43
Other non-financial assets 755 673
Total non-financial assets 899 716
Total other assets 2,319 1,810
The movements in other
impairment allowance are as
follows:
2016 2015
N N |
Allowance at 1 January 1,633 1,763
Reversal charge for the year (67) (89)
Change in allowance resulting from changes in exchange rates 358 (41)
Allowance at 31 December 1,924 1,633
Otbher liabilities comprise:
2016 roa 2015 rog
N N |
Financial liabilities
Other accounts payable on business operations 1,182 1,063
Other accounts payable on bank transactions 662 =
Other financial liabilities 19 -
Total financial liabilities 1,863 1,063
Non-financial liabilities
Settlements with employees 3,647 2,975
Other non-financial liabilities 72 50
Total non-financial liabilities 3,719 3,025
Total other liabilities 5,582 4,088
‘@' INTERNATIONAL INVESTMENT BANK
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15. Due to banks and other financial institutions

Due to banks and other
financial institutions are
presented based on contractual
terms and include the following
items:

2016 2015
. B

Due to banks up to 1 year

Term deposits of banks and other financial institutions 52,856 48,617

Total due to banks up to 1 year 52,856 48,617

Due to banks over 1 year

Repurchase agreements 66,069 64,756

Total due to banks over 1 year 66,069 64,756

Total due to banks 118,925 113,373
The Group performs daily Concentration of counterparties) accounting

monitoring of the repurchase
agreements and the value

of collateral when placing/
returning additional collateral,

deposits from banks
and other financial
institutions

for over 10% of the Group's
total deposits from banks and
other financial institutions in
the amount of EUR 111,418

if necessary. thousand (31 December 2015:
As at 31 December 2016, the EUR 104,873 thousand).
Group has two counterparties
(31 December 2015: three
16. Long-term loans of banks
Long-term loans of banks
comprise:
2016 2015
I I
Syndicated loans 59,039 -
Loans of banks 14,310 44,187
Total long-term loans of banks 73,349 44,187

In June 2016 the Group
received a syndicated

loan in the amount of

EUR 60,000 thousand with
a floating rate of EURIBOR
(6 months) + 1.75% p. a.
and maturing in May 2018.

ANNUAL REPORT 2016 ‘@”
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17. Debt securities issued

Debt securities issued comprise:

Interest rate,

% p-a. Maturity 2016 2015

1 I I
RUB-denominated bonds 0.1-12.3 2024-2025 151,516 158,067
EUR-denominated bonds 3.5 2019 30,127 30,100
RON-denominated bonds 3.4-4.1 2018-2019 90,885 24,557
Total bonds 272,528 212,724

On 27 September 2016,

the Group issued bonds
denominated in Romanian lei
in the amount of RON 300
million (EUR 67,398 thousand)
maturing in three years. The
coupon rate on the bonds was
set at 3.4% payable annually

18. Equity

Subscribed and
paid-in capital

The Bank's subscribed

capital amounts to EUR
1,300,000 thousand, which
represents the Bank's equity
stated in the Agreement

on the Establishment of the
International Investment Bank.
The Bank's member countries
make contributions to the
Bank's equity pursuant to
their shares stipulated in the
Agreement.

As at 31 December 2016,

the unpaid portion of the
Bank's subscribed capital in
the amount of EUR 986,947
thousand (31 December 2015:
EUR 996,947 thousand) is the
amount of contributions that
have not been made yet by
the Bank's member countries
and the amount of unallocated
equity contributions totaling
EUR 175,500 thousand (31
December 2015: EUR 175,500
thousand).

On 9 March 2016,

in accordance with

the Memorandum of
Understanding singed at the
102nd meeting of the IIB's
Council (20-21 November

¥os

with the first coupon payment
to be made on 27 September
2017.

At the dates of placement of
the RUB-denominated bonds,
the Group entered into cross-
currency interest rate swaps
for the purpose of managing
currency risks (Note 7).

Among other things, the Group
used the proceeds from the
offerings to expand its loan
portfolio.

Revaluation reserve
for available-for-sale
investment securities
and revaluation
reserve for property
and equipment

2014), the Government of
Hungary contributed EUR
10,000 thousand to the
Bank's equity. On 18 May
2015, the Government of
Hungary contributed EUR
10,000 thousand to the
Bank's equity to resume its full
membership. In accordance
with the Memorandum of
Understanding singed at the
102nd meeting of the IIB's
Council (20-21 November
2014), the Bank added EUR
10,000 thousand to the
contribution of Hungary

out of retained earnings

for the previous years.

On 29 July in accordance
with the Memorandum of
Understanding singed at the
102nd meeting of the IIB's
Council (20-21 November
2014), the Bank fulfilled its
obligations to transfer the
second payment in the amount
of EUR 10,000 thousand out
of retained earnings for the
previous years as Hungary's
additional contribution to the
Bank's share capital.

The movements in the
revaluation reserve for
available-for-sale investment

As a result, the paid-in capital
of the International Investment
Bank totaled EUR 313,053
thousand (31 December 2015:
EUR 303,053 thousand).

INTERNATIONAL INVESTMENT BANK
MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK

On 31 October 2016, the Bank
offered to repurchase RUB-
denominated bonds, series

02, and repurchased almost
the total amount of those
bonds RUB 2 998,0 thousand
(EUR 43,327 thousand) from
investors. A new coupon rate
of 0.1% p.a. was set.
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securities and revaluation
reserve for property and
equipment were as follows:

Revaluation reserve Revaluation reserve
for available-for-sale for property and
investment securities equipment

At 1 January 2015 (999) 35,095
Net unrealized gains on available-for-sale investment securities 2,539 -
Realized gains on available-for-sale investment securities reclassified to the income

statement (3,204) -
Revaluation of buildings - (3,642)
At 31 December 2015 (1,664) 31,453
Net unrealized gains on available-for-sale investment securities 10,673 =
Realized gains on available-for-sale investment securities reclassified to the income

statement (10,515) -
Revaluation of buildings - (18,508)
At 31 December 2016 (1,506) 12,945

Revaluation reserve for
available-for-sale investment
securities

The revaluation reserve for
available-for-sale investment
securities records fair value
changes of available-for-sale
investments.

Revaluation reserve for
property and equipment

The revaluation reserve for
property and equipment is
used to record increases in

19. Contingencies and loan commitments

Legal

In the ordinary course of
business, the Group is subject
to legal actions and complaints.
Management believes that
the ultimate liability, if any,
arising from such actions or
complaints will not have a
material adverse effect on
the financial position or the
results of future operations
of the Group. In accordance
with the Agreement on the
Establishment of the Group,
its assets (irrespective of their
location) enjoy immunities
from any administrative and
legal claims.

The Group takes all necessary
legal and other actions to
collect the bad debt and to

realize respective repossession
rights. When the estimated
amount of costs resulting from
the Group's further actions to
collect bad debt and/or realize
respective repossession rights
is higher than the amount
collected and also when the
Group holds necessary and
sufficient documents and/

or regulations issued by the
governmental authorities, it
decides to write off such bad
debt against the respective
provision.

Insurance

The Group obtained insurance
coverage for a group of
buildings, equipment and

car park as well as liability

insurance against damages
caused by operating assets of
a hazardous nature. However,
the Group did not obtain
insurance coverage related

to temporarily discontinued
operations or the Group's
obligations to third parties.

Commitments and
contingencies

At any time the Group may
have outstanding commitments
to extend loans. These
commitments take the form of
approved loan agreements.

As at 31 December
2016, commitments and
contingencies of the Group

the fair value of buildings and
decreases to the extent that
such decrease relates to an
increase on the same asset
previously recognized in equity.

comprised off-balance
credit-related commitments,
in particular undrawn loan
facilities and reimbursement
obligations.

Off-balance credit-related
commitments are presented
in the table below as at

31 December 2016 and

31 December 2015.

2016 2015

]
Undrawn loan facilities 33103 52376
Reimbursement obligations 9898 6796
Guarantees issued 4934 4556
Total off-balance commitments 47 935 63728

ANNUAL REPORT 2016 ‘@'
roA0BOIl OTUET 2016



LENDING AND INVESTMENT

i ABOUT THE BANK . ACTIVITY 20 DEVELOPMENT STRATEGY
O BAHKE EE;QE\/\;:}?&I{/\:?:ECTMHMOHHAQ CTPATETVA PA3BUTUA
20. Leases
Group as lessor December 2016, the Group's thousand (31 December 2015:
non-cancelable operating lease EUR 5,938 thousand) and will
The Group provides its rentals amount to EUR 4,752 be settled within 1-5 years.

investment property for
operating leases. As at 31

21. Interest income and interest expense

Net interest income comprises:

Loans to customers 13,886 8,022
Loans to banks 6,462 7,058
Available-for-sale investment securities 5,091 2,165
Held-to-maturity investment securities 2,975 5,944
Deposits with banks and other financial institutions, including cash and cash equivalents 4,041 3,943
Interest income 32,455 27,132
Debt securities issued (22 511) (14,812)
Funds raised under repurchase agreements (1839) (819)
Long-term loans of banks (1798) (1,247)
Due to banks and other financial institutions (1 198) (609)
Current customer accounts (305) (257)
Interest expenses (27 651) (17,744)
Net interest income 4,804 9,388

In 2016, there was no interest income accrued on impaired loans issued (2015: EUR 185 thousand).

22. General and administrative expenses

General and administrative expenses comprise:
Employee compensations and employment taxes 13,001 11,471
Depreciation of property, equipment and intangible assets (Note 13) 1,974 1,672
IT-expenses, inventory and occupancy expenses 1,715 1,293
Professional services 1,019 466
Expenses related to business travel, representative and accommodation expenses 682 1277
Other 548 829
General and administrative expenses 18,939 16,908

23. Risk management

*@“ INTERNATIONAL INVESTMENT BANK
MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK
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Risk management
framework

The Group's risk management
policy is based on the
conservative assessment
approach and is mainly aimed
at mitigation of adverse impact
of risks on the Group's results,
i.e. on the safety and reliability
of fund allocation while
maintaining the reasonable
level of profitability. The
conservative assessment
approach assumes that the
Group does not enter into
potential transactions with high
or undeterminable risk level,
regardless of profitability.

The Group's risk management
activities are intended to:

> |dentify, analyze and
manage risks faced by the
Group.

> Establish ratios and limits
that restrict level of the
appropriate types of risks.

> Monitor the level of the
risk and its compliance with
established limits.

> Develop and
implement regulative
and methodological
documents as well as
software applications that
ensure professional risk
management for the bank
transactions.

Risk management policies
and procedures are reviewed
regularly to reflect changing
situation on the financial
markets.

Integrated into the whole
vertical organizational structure
of the Group and all areas of
the Group's activities, the risk
management system makes it
possible to identify in a timely
manner and effectively manage
different types of risks.

Risk management involves

all of the Group's divisions in
the evaluating, assuming, and
controlling risks (“Three lines of
defense"):

> Risk-taking (1st line of
defense): the Group's
divisions directly preparing
and conducting transactions,
involved in the identification,
assessment, and monitoring
of risks and comply with
internal regulations on risk

67
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management, as well as give
due consideration to the risk
level in the preparation of
transactions.

> Risk management (2nd
line of defense): the
division responsible for risk
management develops risk
management tools and
methodology, assesses
and monitors the risk level,
prepares reports on risks,
carries out risk aggregation,
and calculates the amount of
total capital requirements.

> Internal audit (3rd line of
defense): independent
quality assessment for
existing risk management
processes, identification of
violations, and proposals for
the improvement of the risk
management system.

The Group's operations are
managed taking into account
the level of the risk appetite
approved by the Council and
its integration into a system of
limits and restrictions insuring
the acceptable level of risk

for aggregated positions,
transparent distribution of total
risk limit among the activities of
the Group.

The Bank's Council, the Board,
the Finance Committee, the
Credit Committee and the Risk
Management Department are
responsible for managing the
Group's risks.

The Bank's Council

is responsible for the

general control over the

risk management system,
determines its development
strategy and sets strategic limits
and risk appetite.

The Board is the executive

body of the Bank, which is
responsible for compliance

with risk management policies
and procedures and exercises
control over ratios, limits and
risk appetite set by the Council.
The Board ensures co-operation
among all divisions and
committees of the Bank.

The Finance Committee
determines the Bank's
approaches to forming the
optimal structure of the Bank's
balance sheet, taking into
account information of current
and expected level of risks
associated with assets and
liabilities management within
the established limits and other
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restrictions. It also ensures
management and control over
the credit risk, market risk,
operational risk, reputational
risk, legal risk and liquidity risk
and reviews the limit-setting
offers.

The Credit Committee manages
the Bank's loan portfolio in
accordance with its effective
lending policy, aligns operation
of the Group's divisions

in terms of the credit risk
management and reviews the
offers for setting credit risk
limits in respect of the certain
counterparties.

Committees meet on a regular
basis and provide to the Board
their recommendations on
how to perform transactions
and improve risk management
policies and procedures.

The Risk Management
Department collects and
analyzes information related
to all types of bank risks,
develops and implements risk
management methodology,
performs their qualitative

and quantitative assessment,
prepares recommendations for
the Board and committees of
the Bank to mitigate risk impact
on the Group's performance.

During 2016, further
development of the risk
management system

started in 2013 was aimed

at implementation of Basel
standards and best practices of
development banks within the
Group:

> New methodological and
regulatory documents
relating to credit and
operational risk management
have been elaborated.

> The Group continued to
implement the target model
of the risk management
system, based on
requirements of the leading
rating agencies.

In compliance with the existing
procedures, twice a year the
Group sets and reviews limits
for counterparties for the
purpose of performing financial
transactions and assessing their
creditworthiness. As part of the
lending activity analysis, the
Group continuously monitored
the level of its loan assets risk.
During the reporting period,
the Group sent its specialists to
certain borrowers in order to

103

monitor the implementation
of the projects and identify
potential primary evidence of
impairment of loan assets.

To control and monitor the
compliance with limits, the
Group performs daily monitoring
of compliance with restrictions
set in the list of the Bank's
limits applied to transactions
on money, currency and
equity markets, as well as
structural limits and stop-loss
limits. In addition, the Group's
management receives regular
reports on the status of risks
within the Group.

Risk appetite

The risk appetite is the
aggregate amount of risk taken
by the Group to achieve its
strategic goals and objectives.
By approving the level of risk
appetite, the Bank's Council
determines the willingness to
accept a risk or the amount of
equity and liquidity that the
Bank is willing to risk in the
implementation of this strategy.

Risk appetite consists of 4 main
components:

> The allocation of capital and
liquidity (if necessary).

> Target allocation of capital
across the main types of risk.

> The level of risk and target
risk appetite in the context
of the main performance
indicators of the Group
and risks significant for the
Group.

> Determining levels of
tolerance.

The procedure for determining
the Group's risk appetite shall
be defined by the Credit Risk
Management Department
and submitted for review by
the Board and approval by the
Council of the Bank.

The risk appetite shall be
approved by the Council of
the Bank on an annual basis
for the next year and shall be

a major factor of the Group's
strategic limits determining the
thresholds for the Group's key
performance indicators and the
Group's significant risks.

In determining the risk
appetite, the Group assesses
whether the specified risk
appetite is acceptable in
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the current time period and
whether it will be acceptable in
the future, taking into account:

> Expectations of the founders
concerning the level of
profitability.

> International regulatory
standards.

> Current and expected future
volume of transactions.

> Current and expected future
structure of significant risks.

> Current and expected future
level of aggregate capital.

Based on the risk appetite
determined by the Council, the
Board annually approves the
Group's limits, sublimits, and
risk indicators, which should
not exceed the target values of
the risk appetite.

Risk identification

The Group identifies and
manages both external

and internal risk factors
throughout its organizational
structure. As a result of

regular analysis of the Group's
exposure to different types

of risks performed by the Risk
Management Department, the
Group identifies factors leading
to the increase of the risk level
and determines the level of
assurance over the current risk
mitigation procedures. Apart
from the standard credit and
market risk analysis, the Risk
Management Department
monitors financial and non-
financial risks influencing the
results of banking transactions.
Current risks exposures and
their projected changes are
discussed during the meetings
of the Finance Committee and,
if necessary, also communicated
to the Board along with the
recommendations on possible
risk mitigation measures.

Risk assessment,
management and control

The Group's risk exposure

is primarily reduced by
means of collective decision-
-making. Strict allocation

of responsibilities between
divisions and officers of the
Group, precise description
of instructions and
procedures and assignment
of competencies and powers
to departments and their
heads are also important risk
mitigation factors. Appropriate
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methodologies are used to
assess the risks. Instructions,
procedures and methodologies
are regularly reviewed and,

if necessary, updated by the
Group in order to reflect
changed market conditions and
improve the risk management
methodology.

The risk monitoring system
comprises:

> Establishing limits to assume
risks based on the respective
risk assessment.

> Exercising control over the
Group's exposure by means
of compliance with the
established limits, regular
assessment of the Group's
risk exposure, and internal
audit of risk management
systems.

The Group identifies the
following major risks inherent
in its various activities:

> Credit risk;
> Liquidity risk;
> Market risk;

> Operational risk.

Credit risk

Credit risk is the risk that the
Group will incur a loss because its
counterparty fails to discharge its
contractual financial obligations
to the Group, or discharged them
in an untimely fashion or not in
full. Credit risk arises principally
from loans and advances to
customers and banks and other
on and off balance sheet credit
exposures. For risk reporting
purposes, the Group considers
and consolidates all elements of
potential credit risk exposures
such as individual borrower or
counterparty default risk.

System of credit risk
management

The Group's regulatory
documents establish the
following:

> Procedures to review
and approve loan/credit
applications.

> Methodology for the credit
assessment of borrowers,
counterparties, issuers and
insurance companies.
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> Requirements to the credit
documentation.

> Procedures for the ongoing
monitoring of loans and other
credit exposures.

The Credit Committee establishes
the limits per borrower/group

of related borrowers. The

Credit Committee structures

the transaction to minimize

credit risk. The Loan Operations
Analysis Department is
responsible for ongoing control
over the quality of the Group's
loan portfolio.

Upon preparation of a
transaction by the initiating
unititis reviewed by the

Credit Committee, and then

it is approved by the Board.

The Board is responsible for all
direct credit risk exposures in
the amount of up to 15% of
the Group's share capital and
for the period of up to 7 years.
Direct credit risks exposures
exceeding the specified amount
or the period of 7 years should be
approved by the Bank's Council.

The corporate loan/credit
application and appropriate
project documents are reviewed
by the Customer Relations
Department. Customer Relations
Department takes a decision

on the preliminary of starting
information on the deal whether
to continue work with the client
or not. In case of a positive
decision, Credit Department
makes full examination of

the deal and sends the full

set of required documents

for reviewing the loan/credit
application to Legal Department,
Risk Management Department,
Security Department, Strategic
Development and Analysis
Department, Internal Control
Department, Compliance Control
Department, Operational
Department, Financial
Department, Structured and
Debt financing Department.
These departments prepare
expert opinions in the framework
of their competence. The
loan/credit application is

subject to review by the Credit
Committee based on the Credit
Department's Description of

the Investment Transaction

and expert opinions received
form the departments. The
procedure of making lending
decisions comprises the following
steps: Step 1 includes reviewing
application and making decision
by the Credit Committee

(if such issue falls within its
competence); Step 2 includes

INTERNATIONAL INVESTMENT BANK
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making decision by the Board

of the Group (if such issue falls
within its competence); Step

3 includes sending a set of
respective documents approved
by the Board of the Group to
the member country in order to
obtain the final approval from
the country of origin of the
borrower or making decision by
the Council of the Group (if such
issue falls within its competence).

Apart from individual customer
analysis, the Risk Management
Department assesses the whole
loan portfolio with regard to
credit concentration by industry.

To mitigate credit risk, the

Group limits concentrations of
exposure to individual customers,
counterparties and issuers,
groups of related customers,
counterparties and issuers as

well as by industry and credit
rating (for securities). Credit

risk management process is
based on regular analysis of

the creditworthiness of the
borrowers and their ability to
repay interest and principal of
debt, and on correspondent limits
modification (if necessary).

The Group continuously
monitors the quality of individual
credit exposures and regularly
reassesses the creditworthiness
of its customers. The revaluation
is based on the customer's most
recent financial statements,
past-due status, performance

of its business plan and other
information submitted by the
borrower, or otherwise obtained
by the Group. Based on this
information, the borrower's
internal credit rating (class of

the loan) may be revised and,
accordingly, the appropriate loan
impairment provision may be
created or changed..

Collateral and other credit
enhancements

Credit risk is also managed by
obtaining pledge of real estate,
assets and securities, and other
collateral, including corporate
and personal guarantees, as well
as monitoring availability and
value of collateral.

As availability of collateral is
important to mitigate credit risk,
this factor is a priority for the
Group when reviewing loan/
credit applications if their terms
and conditions are similar. To
ensure recovery of its resources
associated with conducting
lending and project-financing
transactions, the Group applies
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the following types of collateral
for recovery of loans and
fulfillment of obligations:

> Pledge of equipment and
goods in turnover;

> Pledge of real estate
(mortgage) and title;

> Pledge of rights of demand
and construction.

Quality of the collateral
provided is assessed by the
following criteria: safety,
adequacy and liquidity.
Collateral is not generally held
over loans and deposits, except
where securities are held as
collateral in reverse repurchase
agreements.

The Group assumes that the
fair value of the collateral is
its value estimate recognized
by the Group to calculate
the discounted impairment
allowance based on its
liquidity and possibility of
selling such property in the
event of borrower’s default
considering the time needed
for such sale, litigation and
other costs. Current market
value of the collateral, if
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necessary, is assessed by
accredited appraisers or based
on the Group's internal expert
estimate, or carrying amount
of the collateral including
adjustment coefficient
(discount). Where the market
value of the collateral is
assessed as impaired, the
borrowers are usually required
to provide additional collateral.

Portfolio of loans to banks
and customers (less allowance
for impairment) by type of
collateral is analyzed in Notes
10 and 11.

Maximum exposure to credit
risk

The maximum exposure to
credit risk for the components
of the consolidated statement
of financial position, including
derivatives, before the effect
of mitigation through the use
of master netting and collateral
agreements, is best represented
by their carrying amounts.

Where the financial
instruments are recorded at fair
value, their carrying amounts
represent the current credit risk
exposure but not the maximum
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credit risk exposure that could
arise in the future as a result of
changes in values.

Analysis of credit risk
concentration by customers’
industry is presented in Note
11.

Maximum credit risk exposure
by credit related commitment
represents the whole amount
of these commitments (Note
19).

Derivative financial
instruments

Credit risk arising from
derivative financial instruments
is, at any time, limited to those
with positive fair values, as
recorded in the consolidated
statement of financial position..

Credit quality per class of
financial assets

The assessment of credit quality of
assets is based on the qualitative
and quantitative assessment of
credit risk.

Deposit contracts with banks and
other financial institutions are
concluded with counterparties

with acceptable credit ratings
assigned by such internationally
recognized rating agencies as
Standard & Poor's, Fitch and
Moody's.

Assessment of credit

quality of loans is based on

a 5-grade system of risk
factor categories: standard,
sub-standard, doubtful,
impaired and uncollectible.
The risk factor category is
assigned on the basis of the
assessment of the customer's
financial position, payment
discipline, credit history,
compliance with business plan
and production discipline,
additional characteristics

such as management quality,
compliance with other terms
and conditions of the loan
agreement, strength of positions
in the market, competitive
potential, administrative
resources, industry specifics and
country rating.

The following table provides
information on the credit quality
of long-term loans to banks and
trade financing loans (Note 10)
and loans to customers (Note
11) as at 31 December 2016 and
31 December 2015:

Loan amount,

including Impairment to
Allowance for  allowance for  loan amount
2016 Loan amount impairment impairment ratio, %

Trade financing loans without any signs of impairment identified

Standard loans

Russian Federation 953 - 953 -
Long-term loans to banks without any signs of impairment identified
Standard loans
Mongolia 47,970 - 47,970 -
Russian Federation 26,425 - 26,425 -
Socialist Republic of Vietnam 19,019 - 19,019 -
94,367 - 94,367 -
Loans to customers without any signs of impairment identified
Standard loans
Russian Federation 61,213 - 61,213 -
Republic of Bulgaria 53,477 - 53,477 -
Republic of Ecuador 39,570 - 39,570 -
Republic of Panama 36,276 - 36,276 -
Romania 25,205 - 25,205 -
Czech Republic 22,930 - 22,930 -
USA 6,108 - 6,108 -
Mongolia 5,683 - 5,683 -
Slovak Republic 308 - 308 —
ANNUAL REPORT 2016 1
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Allowance for
2016 Loan amount impairment

allowance for

Loan amount,

including Impairment to
loan amount

impairment ratio, %

Watch loans to customers

PymbiHUs 15,030 (2,254) 12,776 15.0

Restructured loans

Republic of Bulgaria 5,779 (289) 5,490 5.0

Uncollectible loans

Slovak Republic 8,103 (8,103) - 100

Republic of Bulgaria 6,666 (6,666) — 100
286,348 (17,312) 269,036 6.0

Total loans 380,715 (17,312) 363,403 4.5

Long-term loans to banks without any signs of impairment identified

Standard loans

Russian Federation 64,223 - 64,223 -

Mongolia 43,044 - 43,044 -

Socialist Republic of Vietnam 33,330 - 33,330 -
140,597 - 140,597 -

Loans to customers without any signs of impairment identified

Standard loans

Republic of Bulgaria 51,162 - 51,162 -

Russian Federation 28,160 - 28,160 -

Romania 25,844 - 25,844 -

Mongolia 21,890 - 21,890 -

Republic of Ecuador 18,249 - 18,249 -

Slovak Republic 15,334 = 15,334 —

Uncollectible loans

Slovak Republic 8,103 (3,000) 5,103 37

Republic of Bulgaria 6,755 (6,755) - 100
175,497 (9,755) 165,742 5.6

Total loans 316,094 (9,755) 306,339 3.1

Where possible, the

Group seeks to restructure
loans rather than to take
possession of collateral. This
may involve extending the
payment arrangements and
the agreement of new loan
conditions. Once the terms
have been renegotiated, the
loan is no longer considered
past due. Renegotiated loans
are continuously reviewed
to ensure that all criteria are
met and that future payments
are likely to occur. The loans
continue to be subject to

an individual impairment
assessment, calculated using
the loan's original effective
interest rate.

Impairment assessment

The Group creates allowance
for impairment of loans that
represents its estimate of
losses incurred in its loan
portfolio. The Group writes
off a loan balance against
related allowances for
impairment of loans only
subject to the approval of the
Council and where the loan

is determined as uncollectible
and when all necessary

steps to collect the loan are
completed. Such decision is
made after consideration of
the information on significant
changes in the borrower’s
financial position such as
inability to repay the loan,
and when proceedings from

disposal of the collateral are
insufficient to cover the debt
amount in full.

Individually assessed
allowances

The Group determines the
allowances appropriate for each
individually significant loan on
an individual basis. Due to a
limited number of borrowers,
the Group considers each loan
as individually significant. Items
considered when determining
allowance amounts include

the sustainability of the
counterparty's business plan, its
ability to improve performance
once a financial difficulty has
arisen, projected receipts and
the expected dividend payout
should bankruptcy ensue,
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the availability of financial
support, the realizable value

of collateral, and the timing

of the expected cash flows.
The impairment losses are
evaluated at each reporting
date, or more frequently, unless
unforeseen circumstances
require more careful attention.

The total amount of
impairment allowance is
approved by the Credit
Committee on a monthly basis.

Liquidity risk

Liquidity risk is the risk of loss
resulting from the Group's
inability to meet its payment
obligations in full when they
fall due under normal and stress
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circumstances. Liquidity risk
results from improper balance
between the Group's financial
assets and financial liabilities by
period and amount (including
due to untimely discharge of
its financial obligations by one
or several counterparties of the
Group) and/or an unforeseen
need of immediate and
simultaneous discharge of its
financial obligations.

Liquidity management is

an integral part of general
policy for the Group's assets
and liabilities management
(ALM) and operates within
the established limits and
restrictions related to
management of risks (liquidity,
interest rate and currency risk)
and the Group's balance sheet
items, and in accordance with
the documents of strategic,
tactical and operating planning.

Procedures for the Group's
liquidity position management,
ensuring the Group's ability to
meet its obligations in full and
on a timely basis and efficient
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resources management, are
stipulated in the Regulations
for IIB's Liquidity Position
Management that enables the
development of the liquidity
position management function
provided for by the 1IB's Assets
and Liabilities Management
Policy, as an integral part of
general function of the Group's
management.

Decision making matrix related
to liquidity management
includes a strategic level of
liquidity management (the
Council), tactical level (the
Board and special-purpose
committees) and operational
level (responsible structural
divisions). In 2015, the Group
updated its approaches

to the assets and liabilities
management. ). Asset

and Liability Management
Department (DUAP or ALM
Unit) became responsible

for organizing and aligning
management of the Group's
liquidity position. The Group
manages its liquidity position
in accordance with planning
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horizons (up to 6 months)

and possible scenarios of
movements in liquidity position
(stable, stressed).

Main instrument of liquidity
position management under
the stable scenario is a Plan

of cash flows defining the
cash flow by balance sheet
products/instruments and
taking into account the plan
of future financial operations.
The Group determines the
balance sheet gaps, payment
schedule and need in financing
of future operations based on
the Plan of cash flows. As a
result of application of these
instruments, DUAP issues
appropriate recommendations
to responsible structural
divisions.

The Group has implemented

a liquidity buffer to manage
the Group's liquidity under the
stressed scenario. Application
of the liquidity buffer enables
the Group to promptly monitor
the sustainability and stability
of the Group's balance sheet

structure in case of liquidity
shortage that is critical to the
Group's solvency.

The liquidity buffer is formed
primarily due to liquidity
reserves, namely securities
recognized in the Group's
balance sheet and included

in the Lombard lists of the
European Central Bank and
Bank of Russia. The Group
calculates its liquidity reserves
as at the reporting date and for
the next six monthly reporting
dates (forecast). Liquidity
buffer may be used to close
the negative net position. As
at 31 December 2016, the
liquidity buffer amounts to
EUR 75.9 min (31 December
2015: EUR 65.1 min).

The table below shows

the contractual expiry by
maturity of the Group's
off-balance credit-related
commitments. Each undrawn
loan commitment is included in
the time band containing the
earliest date it can be drawn
down.

2016 2015
Less than 1 month 33,213 52,376
1 to 3 months 3,650 178
3 months to 1 year 6,138 7,254
1 to 5 years 4934 3,920
Off-balance credit-related commitments 47,935 63,728
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The following table provides an
analysis of assets and liabilities
on the basis of the remaining
period from the reporting date
to the contractual maturity

date. Quoted available-for-sale
debt securities were included

in “Less than 1 month”
category as they are highly
liquid investment securities,

which the Group may sell in
the short term on the arm-
length basis. Available-for-sale
investment securities pledged
under repurchase agreements

are presented on the basis of
periods from the reporting date
to the expiry date of respective
contractual obligations of the
Group.

2016 2015
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Assets

Cash and cash
equivalents

93,031

93,031

59,519

59,519

Deposits with
banks and
other financial
institutions

14,254

27,472

3,611

45,337

15,352

15,627

54,346

15,067

100,392

Derivative
financial
instruments

116

14,246

14,362

69

1,775

1,844

Available-
for-sale
investment
securities

170,849

379

502

97577

269,307

93,027

230

65

22,733

116,059

Held-to-
maturity
investment
securities

64

972

2,981

76,728

42,483 = = 123,228

Loans to banks

3,059

16,638

71,051

3,619 = 94,367

3,160

4112

76,374

19,951 = = 140,597

Loans to
customers

2,066

10,139

59,833

133,047

63,951 = 269,307

982

1,872

26,573

85,268

45,944 = 5103 165,742

Other financial
assets

166

123

381

750

1,420

69

81

944

1,094

Total assets

280,349

13,816

119,072

306,036

67,570 - 786,860

169,082

21,942

127,796

276,170

108,378 a4 5,103 708,475

Liabilities

Due to banks
and other
financial
institutions

(48,558)

(70,367)

(118,925)

(28,421)

(621)

(20,196)

(64,756)

(113,373)

Current
customer
accounts

(9,218)

(9,218)

(7,430)

(7,430)

Derivative
financial
instruments

(2,080)

(1,671)

(7,872)

(11,623)

(16,191)

(13,707)

(29,898)

Long-term
loans of banks

(14,345)

(59,004)

(73,349)

(102)

(24,529)

(19,556)

(44,187)

Debt securities
issued

(152,484)

(120,044

(272,528)

(40,111

172,613)

(212,724)

Other financial
liabilities

(348)

(933)

(582)

(1,863)

43)

(929)

(32)

(1,063)

Total
liabilities

(60,204)

(169,433)

(257,869)

(487,506)

(35,996)

(988)

(101,059)

(270,632)

(408,675)

Net position

220,162

13,816

(50,361)

48,167

67,570 - 299,354

133,086

20,954

26,737

5,538

108,378 4 5,103 299,800

Accumulated
net position

220,162

233,978

183,617

231,784

299,354 299,354

133,086

154,040

180,777

186,315

294,693 294,697 299,800
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Analysis of financial
liabilities by remaining
contractual maturities

The table below summarizes
the maturity profile of the
Group's financial liabilities

At 31 December 2016

67
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at 31 December 2016 and

31 December 2015 based

on contractual undiscounted
repayment obligations except
for gross settled derivatives
that are shown by contractual
maturity. Debt securities

with put options (offers) are

Less than
1 month
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presented as if investors will
exercise their options at the
earliest possible date. The
Group expects that it will have
to make payment on current
bond offers.

1to
3 months

3to
12 months

1to 5 years Total

Financial liabilities

Due to banks and other financial institutions 48,590 - - 73,120 121,710
Current customer accounts - 9,218 - - 9,218
Net settled derivative liabilities 2,080 - - - 2,080
Gross settled derivative financial instruments

Contractual amounts payable - 47,000 147,836 166,726 361,562

Contractual amounts receivable - (47,089) (173,371) (173,625) (394,085)
Long-term loans of banks - - 15,078 60,989 76,067
Debt securities issued - - 168,367 128,406 296,773
Other liabilities 348 - 933 582 1,863
Total undiscounted financial liabilities 51,018 9,129 158,843 256,196 475,288
Financial liabilities
Due to banks and other financial institutions - 28,443 20,293 69,386 118,122
Current customer accounts - 7,430 - - 7,430
Net settled derivative liabilities (69) - - - (69)
Gross settled derivative financial instruments
Contractual amounts payable - - 118,408 160,641 279,049
Contractual amounts receivable - - (117,884) (151,321) (269,205)
Long-term loans of banks - - 23,473 22,303 45,776
Debt securities issued - - 50,936 201,220 252,156
Other liabilities 43 988 32 - 1,063
Total undiscounted financial liabilities 26 36,861 95,258 302,229 434,322

Market risk

Market risk is the risk that the
Group shall incur losses due to
adverse fluctuations in market
rate of financial instruments,
interest rates, foreign
exchanges, and securities’
prices. Market risk includes
equity risk on securities,
interest rate risk and currency
risk.

The Group is exposed to
market risk due to open
positions in currency. Equity risk
on securities arises from open
positions in debt and equity
instruments, which are exposed
to general and specific market
changes.

The Board of the Bank performs
overall management of market
risk.

The Finance Committee
coordinates the Group's
market risk management
policy and reviews and
provides recommendations on
management of market risks to
the Management Board.

The Treasury Department
performs strategic
management of market

risks. The Risk Management
Department performs the
assessment of equity and
currency risks exposure. The
Treasury Department manages
open positions within the

ANNUAL REPORT 2016
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established limits in order to
increase the Group's income on
a daily basis.

Currency risk and price risk

Currency risk is the risk of loss
resulting from adverse changes
in exchange rates with respect
to the Group's open positions
in foreign currencies. Price risk
is the risk that the fair values
of securities decrease as the
result of changes in the levels
of indices and the value of
individual securities.

The Group applies a VaR
methodology to assess
currency and equity risks. VaR
is a method used in measuring
maximum risk of the Group,
i.e. the level of losses on a

113

certain position in relation to a
financial instrument/currency/
precious metals or a portfolio,
which shall not be exceeded at
a given confidence level and
over a specified time horizon.

The Group uses an assumption
that the accuracy of assessment
of maximum value at risk
(confidence level) is 99%, and
the time horizon is 10 days.
The assessment of value at risk
in relation to currency position
of the Group is carried out in
major currencies and financial
instruments of the Group
attributable to a securities
portfolio.

At estimating value at risk,
the Group uses a parameter
method, which allows assessing



ABOUT THE BANK

LENDING AND INVESTMENT
ACTIVITY

DEVELOPMENT STRATEGY

4
O BAHKE

the volatility of yield on the
basis of the most current
market data.

The choice of a respective
approach to value at risk
estimation is made on the basis
of data on statistical analysis
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of changes in fair values of
financial instruments and
exchange rates.

Selection period used by
the Group for modeling
purposes depends on types
of instruments: 250 days for
currency and securities. In

40
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order to monitor the accuracy
of assessment of above-
mentioned risks, the Group
carries out regular testing
(back-testing) based on
historical data, which allows
evaluating the compliance of
risk assessment model with the
actual market situation.

As at 31 December 2016 and
31 December 2015, final data
on value at risk assessment
(VaR) in relation to currency
and price risks assumed by
the Group are represented as
follows:

2016 2015

N N ]
Fixed income securities price risk 2,325 1,636
Currency risk 27 126

Despite the fact that
measurement of value at risk is
a standard industry method for
risk assessment, this method
has a number of limitations:

> Analysis based on value
at risk assessment is
correct in case current
market conditions remain
unchanged.

> Assessment of value at risk is
sensitive to market liquidity
in relation to a particular

financial instrument, and the
lack of liquidity may lead to
biased volatility data.

> If a confidence level of 99%
is used, losses exceeding the
confidence range are not
taken into account.

> 10-day time horizon implies
the entire Group's position
over this period could have
been closed or hedged.
Results of value at risk

2016

assessment may be incorrect
in case of market liquidity
deterioration.

Fluctuations that may occur

in the course of the day are

not taken into account at
calculating value at risk on the
basis of the results of a business
day.

The Group has assets and
liabilities denominated in
several foreign currencies. The
financial position and the cash

flows of the Group are exposed
to the effects of fluctuations

in the prevailing foreign
currency exchange rates. Non-
monetary financial instruments
and financial instruments
denominated in functional
currency are not exposed to
currency risk.

The Group's exposure to
currency risk as at 31 December
2016 and 31 December 2015 is
presented below:

2015

EUR

Other

uUsD RUB currencies

Total EUR usb

Other

RUB currencies Total

Non-derivative financial

Assets

Cash and cash

equivalents 66,125 19,969 6,778 159 93,031 37,363 20,147 1,907 102 59,519

Deposits with banks

and other financial

institutions 40,568 4,769 - - 45,337 99,990 - 402 - 100,392

Available-for-sale

investment securities 208,628 53,070 7,609 - 269,307 89,426 26,633 - - 116,059

Held-to-maturity

investment securities - - - - 55,416 63,636 4,176 - 123,228

Long-term loans to

banks 53,574 40,793 - - 94,367 106,063 34,534 - - 140,597

Loans to customers 131,906 137,130 - - 269,036 124,751 40,991 - - 165,742

Other financial assets 225 14 927 254 1,420 483 - 171 440 1,094

Total non-derivative

financial assets 501,026 255,745 15,298 413 772,498 513,492 185,941 6,656 542 706,631

Liabilities

Due to banks and other

financial institutions (36,981) (81,944) - - (118,925) (52,785) (59,706) (882) - (113,373)
“3’ INTERNATIONAL INVESTMENT BANK
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2016 2015
Other Other

EUR usbD RUB currencies Total EUR usD RUB currencies Total
I I I I I S B B D D
Current customer
accounts (9,089) (129) = = (9,218) (7,220) (210) = = (7,430)
Long-term loans of
banks (59,039) (14,310) - - (73,349) (7,494) (36,693) - - (44,187)
Debt securities issued (30,046) - (151,515) (90,967) (272,528) (30,030) - (158,099) (24,595) (212,724)
Other financial
liabilities (529) (49) (1,106) (179) (1,863) 212) (1) (818) (32) (1,063)
Total non-derivative
financial liabilities (135,684) (96,432) (152,621) (91,146) (475,883) (97,741) (96,610) (159,799) (24,627) (378,777)
Net balance sheet
position (excluding
derivative financial
instruments) 365,341 159,313 (137,423) (90,733) 296,498 414,592 89,331 (156,879) (24,085) 327,854
Derivative financial instruments
Claims 125,117 - 145,832 90,318 361,267 61,068 - 156,879 24,108 242,055
Liabilities (224,955)  (124,785) (8,788) - (358,528) (210,884) (59,225) - - (270,109)
Net balance sheet
position including
derivative financial
instruments 265,504 34,528 (263) (415) 299,354 265,935 30,106 3,736 23 299,800

Interest rate risk

of such fluctuations but may

also reduce or create losses

The Croup is exposed to the
effects of fluctuations in the
prevailing levels of market

in the event that unexpected
movements arise.

changes in interest rates on net
interest income for one year,
based on financial assets and
financial liabilities with floating
rates. The sensitivity of equity

rate as at 31 December 2016
for the effects of the assumed
changes in interest rates based
on the assumption that there
are parallel shifts in the yield

interest rates in its financial The sensitivity of the is calculated by revaluing curve.
position and cash flows. Interest consolidated income statement inactive traded available-for-
margins may increase as a result is the effect of the assumed sale financial assets with fixed
Sensitivity of the
Increase in basis points income statement Sensitivity of equity
2016 2016 2016
RGBEY 1.00% (956) (233)
Libor EUR 0.12% 128 -
Libor USD 0.60% 405 -
3Y Swap-RON 0.50% (1,148) -
YTM 5Y USTreasuries 0.70% 973 =
YTM 5Y German Treasuries 0.40% 770 -
RGBEY 3.00% 2,868 699
Libor EUR 0.08% (86) -
Libor USD 0.08% (54) -
3Y Swap-RON 0.50% 1,148 -
YTM 5Y USTreasuries 0.50% 695 =
YTM 5Y German Treasuries 0.40% (770) =
RGBEY 3.75% (8,419) -
Libor EUR 0.25% 367 =
Libor USD 0.50% (49) -
3Y Swap-RON 0.90% (621) -
YTM 5Y USTreasuries 1.00% 358 =
YTM 5Y German Treasuries 0.50% 1,554 =
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Sensitivity of the

points income statement Sensitivity of equity

2015 2015 2015

RGBEY 3.75% 8,419 -
Libor EUR 0.25% (367) =
Libor USD 0.12% 12 -
3Y Swap-RON 0.90% 621 -
YTM 5Y USTreasuries 0.70% (250) =
YTM 5Y German Treasuries 0.50% (1,554) -

Indices listed in the tables
above:

RGBEY — Russian Government
Bonds Effective Yield until
Redemption;

Libor EUR —London inter-
bank EUR offer rate (3 and 6
months);

Libor USD — London inter-bank
USD offer rate (1, 3 and 6
months);

3Y Swap-RON - three-year bid
rate in Romanian leu on swap
market

YTM 5Y USTreasuries — yield-
to-maturity of five-year US
Treasuries;

YTM 5Y German Treasuries —
yield-to-maturity of five-year
Germany Treasuries.

Operational risk

Operational risk is a risk of

loss arising from inadequate
management and control
procedures, fraud, inconsistent
business solutions, system
failures due to human errors
and abuse of power, technical

24. Fair value measurements

Fair value is the amount at
which a financial instrument
could be exchanged in a
current transaction between
willing parties, other than in a
forced sale or liquidation, and
is best evidenced by a quoted
market price.

The estimated fair values of
financial instruments have been
determined by the Group using
available market information,
where it exists, and appropriate
valuation methodologies.
However, judgment is
necessarily required to interpret

market data to determine

the estimated fair value.

While management has used
available market information

in estimating the fair value

of financial instruments, the
market information may not be
fully reflective of the value that
could be realized in the current
circumstances.

Valuation
date

deficiencies, calculation errors,
disasters and misuse of the
Group's property.

Generally, the Board controls
the risk management process
as well as compliance with
internal policies, approves
internal regulations relating to
risk management, establishes
operational risks monitoring
limits and allocates duties
relating to operational risk
management among various
agencies.

Fair value hierarchy

The Group uses the following
hierarchy for determining
and disclosing the fair value
of financial instruments by
valuation technique:

Level 1: quoted (unadjusted)
prices in active markets for
identical assets or liabilities;

Level 2: techniques for
which all inputs which have
a significant effect on the

Level 1
2016

Level 2
2016

The Risk Management
Department controls and
monitors operational risks and
provides respective reporting to
the Board. The current control
enables to timely identify and
eliminate deficiencies in policies
and procedures aimed at
operational risk management,
as well as to cut the possibility
and amount of related losses.
The Group continuously

seeks to enhance its business
processes, operating structure
and personnel incentives
system in order to minimize the
impact of operational risk.

recorded fair value are
observable, either directly or
indirectly;

Level 3: techniques that use
inputs which have a significant
effect on the recognized fair
value that are not based on
observable market data.

For the purpose of fair value
disclosures, the Group has
determined classes of assets
and liabilities on the basis of the
nature, characteristics and risks
of the asset or liability, and the
level of the fair value hierarchy.

Total
2016

Level 3
2016

Assets measured at fair value

Derivative financial assets 31 December 2016 - 14,362 - 14,362
Government bonds of member countries 31 December 2016 70,561 - 70,561
Corporate bonds 31 December 2016 194,003 4,739 - 198,742
Quoted equity instruments 31 December 2016 - - 4
Investment property 31 December 2016 - 21,840 21,840

INTERNATIONAL INVESTMENT BANK
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Valuation Level 1 Level 2 Level 3 Total
date 2016 2016 2016 2016
N N 5N N N ]
Property and equipment — buildings 31 December 2016 - - 67,527 67,527
Liabilities measured at fair value
Derivative financial liabilities 31 December 2016 - 11,623 - 11,623
Assets for which fair values are disclosed
Cash and cash equivalents 31 December 2016 89 92,927 - 93,016
Deposits with banks and other financial
institutions 31 December 2016 - - 45,337 45,337
Loans to banks 31 December 2016 - - 88,558 88,558
Loans to customers 31 December 2016 - - 270,243 270,243
Liabilities for which fair values are disclosed
Due to banks and other financial
institutions 31 December 2016 - - 118,925 118,925
Current customer accounts 31 December 2016 - - 9,218 9,218
Long-term loans of banks 31 December 2016 - - 73,349 73,349
Debt securities issued 31 December 2016 - 279,181 - 279,181
The following table shows an
analysis of financial instruments
recorded at fair value by level
of the fair value hierarchy as at
31 December 2015:
Valuation Level 1 Level 2 Level 3 Total
date 2015 2015 2015 2015

Assets measured at fair value

Derivative financial assets 31 December 2015 - 1,844 - 1,844
Government bonds of member countries

and bonds of regional governments 31 December 2015 114,673 - - 114,673
Corporate bonds 31 December 2015 1,382 - - 1,382
Quoted equity instruments 31 December 2015 - 4 - 4
Investment property 31 December 2015 - - 33,819 33,819
Property and equipment — buildings 31 December 2015 - - 62,807 62,807
Liabilities measured at fair value

Derivative financial liabilities 31 December 2015 - 29,898 - 29,898
Assets for which fair values are disclosed

Cash and cash equivalents 31 December 2015 66 59,453 - 59,519
Deposits with banks and other financial

institutions 31 December 2015 - - 100,392 100,392
Held-to-maturity investment securities 31 December 2015 114,876 - - 114,876
Long-term loans to banks 31 December 2015 - - 139,891 139,891
Loans to customers 31 December 2015 - - 165,742 165,742
Liabilities for which fair values are disclosed

Due to banks and other financial

institutions 31 December 2015 - - 113,373 113,373
Current customer accounts 31 December 2015 - - 7,430 7,430
Long-term loans of banks 31 December 2015 - - 44,187 44,187
Debt securities issued 31 December 2015 - 214,734 - 214,734
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Set out below is a comparison
of the carrying amounts and
fair values of the Group's
financial instruments that are

Carrying
amount Fair value
2016 2016

40
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recorded in the consolidated
financial statements. The table

Unrecognized Carrying
gain/(loss) amount
2016 2015

does not include the fair values
of non-financial assets and
non-financial liabilities.

Unrecognized
gain/(loss)
2015

Fair value
2015

Financial assets

Cash and cash equivalents 93,031 93,031 - 59,519 59,519 -
Deposits with banks and other

financial institutions 45,337 45,337 - 100,392 100,392 -
Held-to-maturity investment

securities - - - 123,228 114,876 (8,352)
Long-term loans to banks 94,367 88,558 (5,809) 140,597 139,891 (706)
Loans to customers 269,036 270,243 1,207 165,742 165,742 -
Financial liabilities

Due to banks and other financial

institutions 118,925 118,925 - 113,373 113,373 -
Current customer accounts 9,218 9,218 - 7,430 7,430 -
Long-term loans of banks 73,349 73,349 - 44,187 44,187 -
Debt securities issued 272,528 279,181 (6,653) 212,724 214,734 (2,010)
Total unrecognized change in

unrealized fair value (11,255) (11,068)

Fair value
measurements

The Group determines the
policies and procedures

for both recurring fair

value measurement, such

as unquoted derivatives,
investment property and
buildings, and for non-
recurring measurement, such as
inventories.

External appraisers are involved
for valuation of significant
assets, such as building and
property. Involvement of
external appraisers is decided
upon by the Group's Finance
Department. Unquoted
derivatives are measured by the
Finance Department.

Selection criteria include
market knowledge, reputation,
independence and compliance
with professional standards.

Methodologies and
assumptions

The following describes

the methodologies and
assumptions used to determine
fair values of those financial
instruments that are not

@,

recorded at fair value in
these consolidated financial
statements.

Assets for which fair value
approximates their carrying
amount

For financial assets and financial
liabilities that are liquid or have
a short-term maturity (less than
three months) it is assumed
that the carrying amounts
approximate their fair value.

Cash and cash equivalents,
deposits with banks and
other financial institutions

Management has estimated
that as at 31 December 2016
and 31 December 2015 the fair
value of deposits with banks
and other financial institutions,
and cash and cash equivalents
was not significantly different
from their respective

carrying amount. This is due
to the existing practice of
renegotiating interest rates

to reflect current market
conditions, and, therefore, a
majority of balances carries
interest at rates approximating
market interest rates.

Financial instruments with
fixed and floating rate

The fair value of instruments
with floating interest rates is
approximately equal to their
carrying amount. In case of
significant changes of the
market situation the interest
rates on loans to customers and
banks, and long-term loans of
banks at a fixed interest rate
may be revised. Consequently
the interest rates on the
financial instruments issued

or received shortly before the
balance sheet date are not
significantly different from the
current interest rates for new
instruments with similar credit
risk and a similar maturity. If the
Group determines that the rates
for loans issued or borrowings
are significantly different from
the current market rates, the
Group determines the fair
value of such loans issued and
borrowings. The valuation is
based on discounted cash flow
method using current market
interest rates for the financial
instruments with similar credit
risk and similar maturity. The
discount rates depend on the
currency, the maturity of the
instrument and the credit

risk of the counterparty. The
Group determines that the

fair value of due to banks and
other financial institutions

INTERNATIONAL INVESTMENT BANK
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and long-term loans of banks
did not differ significantly
from their carrying amounts
as at 31 December 2016 and
31 December 2015.

Investment property

The Group engages an
independent appraiser for
the investment property

fair value measurement. As
at the valuation date (31
December 2016), the fair
values of investment property
were based on the results

of valuation performed by
an accredited independent
appraiser and the prices of
market transactions using
the market, cost and income
approaches to fair value
measurement.

The duration of the cash
flows and the specific timing
of inflows and outflows

are determined by events
such as rent reviews,

lease renewal and related
re-letting, redevelopment, or
refurbishment. The appropriate
duration is typically driven

by market behavior that is a
characteristic of the class of
real property. Periodic cash
flow is typically estimated as
gross income less vacancy,
non-recoverable expenses,
collection losses, lease



CORPORATE SOCIAL
RESPONSIBILITY

THE BANK'S FINANCIAL RESULT

56
KOPMOPATVBHAS

COLMAJTIBHAA OTBETCTBEHHOCTb

incentives, maintenance

cost, agent and commission
costs and other operating

and management expenses.
The series of periodic net
operating income, along with
an estimate of the terminal
value anticipated at the end of
the projection period, is then
discounted..

Property and
equipment - buildings

Fair value of the properties was
determined using the market
approach. This means that
valuations performed by the

67
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appraiser are based on market
transaction prices, significantly
adjusted for difference in the
nature, location or condition of
the specific property. As at the
valuation date (31 December
2016), the properties' fair
values are based on valuations
performed by an accredited
independent appraiser and the
prices of market transactions
using the market, cost and
income approaches to fair value
measurement.

Significant unobservable
inputs in determining the fair
value of real estate properties

At  Gains/(losses)
1 January recorded in
2016 profit or loss

CONSOLIDATED

FINANCIAL STATEMENTS

oy
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As at the valuation date

(31 December 2016), the
significant unobservable inputs
used in determining the fair
value of real estate properties
included the average asking
prices for sale of similar
properties ranging from

EUR 3,094 per. sq. m (range
minimum) to EUR 4,186 per sq.
m (range maximum), and lease
rates ranging from EUR 371
per sq. m. a year (minimum)

to EUR 407 per sq. m. a year
(maximum).

Gains/(losses)
recorded in
comprehen-

sive income Purchases

There were no transfers of
financial instruments between
level 1 and level 2 in 2016 and
2015.

Movements in level 3
assets and liabilities at
fair value

The following table shows a
reconciliation of the opening
and closing amount of Level
3 assets and liabilities that are
recorded at fair value:

Transfer in At
property and 31 December
equipment 2016

Assets

Property and

equipment — buildings 62,807 (1,174) (18,508) 223 24,179 67,527
Investment property 33,819 (2,174) - 14,374 (24,179) 21,840
Total 96,626 (3,348) (18,508) 14,597 - 89,367
Assets

Property and equipment

— buildings 50,739 (935) (3,642) 52 16,593 62,807
Investment property 52,879 (2,500) - 33 (16,593) 33,819
Total 103,618 (3,435) (3,642) 85 - 96,626

ANNUAL REPORT 2016
roA0BOI OTYET 2016



ABOUT THE BANK
4

LENDING AND INVESTMENT
ACTIVITY

DEVELOPMENT STRATEGY

O BAHKE

KPEAWUTHO-UHBECTULIMOHHASA
AEATE/ILHOCTb

40
CTPATETVA PA3BUTUA

29. Transferred financial assets that are not derecognized

The table below provides a
summary of the financial assets
transferred by the Group

in such a way that all the
transferred financial assets do
not qualify for derecognition:

Available-for-sale investment

Held-to-maturity investment

securities securities
Government Corporate Government Corporate

eurobonds bonds eurobonds bonds Total
Transferred financial asset 2016 2016 2016 2016 2016
Carrying amount of assets 17,883 80,575 - - 98,458
Carrying amount of associated liabilities (13,485) (52,584) - - (66,069)
Net position 4,398 27,991 - - 32,389
Carrying amount of assets 21,646 1,382 10,489 62,705 96,222
Carrying amount of associated liabilities (16,350) (930) (6,998) (40,478) (64,756)
Net position 5,296 452 3,491 22,227 31,466

Securities sold under repurchase
agreements are transferred to

a third party and the Group
receives cash in exchange. If the
securities increase or decrease
in value, the Group may, in
certain circumstances, require,
or be required, to pay additional
collateral in the form of cash
and/or other securities. The

Group has determined that it
retains substantially all the risks
and rewards of these securities,
which include credit risk, market
risk, country risk and operational
risk, and therefore has not
derecognized them. In addition,
it recognizes a financial liability
for cash received.

26. Segment information

For management purposes, the
Group identifies the following
three operating segments based
on its lines of services:

> Credit investment activity
Investment banking
services, including long-term
corporate and interbank
financing.

> Treasury. Operations in
financial markets, transactions
with securities, derivative
financial instruments and
foreign currency, and liquidity
management.

> Other operations
Operational leasing services,
other operations.

The fair value of investment
securities available for sale sold
under repurchase agreements is
equal to their carrying amount
(Note 24).

The related liabilities, which
are recorded against the cash
received for such transactions,
are presented in amounts due

INTERNATIONAL INVESTMENT BANK
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to banks and other financial
institutions in the consolidated
statement of financial position
as at 31 December 2016 (as at
31 December 2015: in amounts
due to banks and other financial
institutions).
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Management monitors the about resource allocation and is measured differently from following table presents revenue,
operating results of its business performance assessment. profit or loss in the consolidated income, assets and liabilities of
units separately for the Segment performance, as financial statements. The the Group's operating segments:
purpose of making decisions explained in the table below,
Credit
investment Other
2016 activity Treasury operations Total

Income

External customers

Interest income 20,348 12,093 14 32,455
Net gains from trading in foreign currencies and operations with

derivatives - 9,068 - 9,068
Net gains from revaluation of derivative financial instruments - 36,679 - 36,679
Net gains from available-for-sale investment securities - 10,515 - 10,515
Net gains from held-to-maturity investment securities - 616 - 616
Reversal of allowance for loan impairment = = 89 89
Income from lease of investment property = = 3,442 3,442
Reversal of allowance for impairment of other assets - - 67 67
Other segment income 241 - 430 671
Total income 20,589 68,971 4,037 93,597
Interest expenses (11,250) (16,401) - (27,651)
Net loss from revaluation of derivative financial instruments - (4,349) - (4,349)
Net losses from revaluation of assets and liabilities in foreign

currencies - (31,119) (54) (31,173)
Net losses from revaluation of hedging instruments - (246) - (246)
Allowance for impairment of financial assets (7,646) - - (7,646)
Net losses from revaluation of investment property - - (2,174) (2,174)
Other segment expenses (167) (196) (259) (622)
Segment results 1,526 16,660 1,555 19,741
Other unallocated expenses (18,939)
Profit for the period 802
Development Portfolio 363,403 68,349 - 431,752
Other segment assets - 353,239 96,452 449,691
Total segment assets 363,403 421,588 96,452 881,443
Total segment liabilities 160,065 325,579 5,581 491,225

Other segment information

Capital expenditures - - 1,065 1,065
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The Group's management of separation is orientation of and loans to customers excluding investments in debt securities
separates the “Development the assets on the fulfilling of the impaired loan projects and the purchased upon initial placement
portfolio” assets allocated within Group's mission. “Development by the issuer.
operating segments. The criteria Portfolio"” includes loans to banks
Credit
investment Other
2015 activity Treasury operations Total
Income

External customers

Interest income 15,080 11,904 148 27,132
Net gains from revaluation of assets and liabilities in foreign

currencies - 22,614 369 22,983
Net gains from available-for-sale investment securities - 3,204 - 3,204
Net gains from held-to-maturity investment securities = 45 = 45
Income from lease of investment property - - 5,214 5,214
Recovery of provision - - 89 89
Other segment income 460 - 79 539
Total income 15,540 37,767 5,899 59,206
Net losses from trading in foreign currencies (7,260) (10,484) - (17,744)
Net losses from revaluation of derivative financial instruments - (6,661) - (6,661)
Net loss from trading in foreign currencies and operations with

derivatives - (5,302) - (5,302)
Allowance for loan impairment (6,166) - - (6,166)
Net losses from revaluation of investment property = = (2,500) (2,500)
Other segment expenses - (114) (1,755) (1,869)
Segment results 2,114 15,206 1,644 18,964
Other unallocated expenses (16,908)
Profit for the year 2,056
Development Portfolio 301,236 - - 301,236
Other segment assets 5,103 400,201 102,863 508,167
Total segment assets 306,339 400,201 102,863 809,403
Total segment liabilities 116,138 291,474 4,088 411,700

Other segment information

Capital expenditures - - 85 85

In 2016, the Group's revenue
from lease operations with two
external counterparties (2015:
one external counterparty)
exceeded 20% of the Group's
total revenue (2016: EUR
2,160 thousand; 2015: EUR
3,196 thousand).

@ INTERNATIONAL INVESTMENT BANK
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Geographical non-current assets based on

information the location of these customers
and assets for the years ended
31 December 2016 and 31

Allocation of the Group's December 2015 is presented in

revenue from transactions the table below:

with external customers and

2016 2015
Other Other
member Other member Other
Russia  countries countries Total Russia  countries  countries Total
|\ N N N __§ N N N |
Interest income 7,760 16,095 8,600 32,455 12,147 11,721 3,264 27,132
Income from lease of investment
property 3,442 - - 3,442 5,214 - - 5,214
Non-current assets 79,245 14,439 - 93,684 100,212 - - 100,212
Non-current assets include The geographical concentration of the Group's counterparties
property and equipment and of the Group's assets and as at 31 December 2016 is
investment property. liabilities based on the location presented below:
2
2 = L )
e =1 = =
N 3 % 3 .E
s S, . k) . = < E - 3
g 2 = 2 S BE = S
S8 S5 S = & & = 5 S -
sgg 2 £ § f 5§ & § 2 3
2016 el &a < @ o = 8% O o 2

e e ey )
Assets

Cash and cash
equivalents 16,398 808 26 38 - - - - 75,761 93,031

Deposits with banks
and other financial
institutions 7,159 - - - - - - - 38,178 45,337

Derivative financial
instruments 2,980 - - - - - - - 11,382 14,362

Available-for-sale
investment securities 44,688 49,482 36,713 10,286 3,475 - - - 124,663 269,307

Long-term loans

to banks and trade

financing loans

less allowances for

impairment 27,378 - - - - 47,970 19,019 - - 94367

Loans to customers
less allowances for

impairment 61,213 58,967 37,981 308 - 5,683 - 22,930 81,954 269,036

Other financial assets 1,407 8 - 1 - - - - 4 1,420

Assets 161,223 109,265 74,720 10,633 3,475 53,653 19,019 22,930 331,942 786,860

Liabilities

Due to banks and other

financial institutions - - - 7,508 - - - - 111,417 118,925

Derivative financial

instruments 4,528 - 633 - - - - - 6,462 11,623

Long-term loans of

banks 9,840 21,690 - - 7,380 - - - 34,439 73,349

Long-term securities

issued 151,434 - 90,967 30,127 - - - - - 272,528

Other financial liabilities 1,805 - - 19 - - - - 39 1,863

Liabilities 167,607 21,690 91,600 37,654 7,380 - - - 152,357 478,288
ANNUAL REPORT 2016 ‘@”
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Assets
Cash and cash
equivalents 2,026 219 17 15 - - - - 57,242 59,519
Deposits with banks
and other financial
institutions 6,049 - - - - 30,539 - - 63,804 100,392
Derivative financial
instruments 669 - - - - - - - 1,175 1,844
Investment securities:
- available-for-sale - 26,889 31,150 13,208 12,056 13,746 11,506 6,118 1,386 116,059
- held-to-maturity 105,785 - - - - - - - 17,443 123,228
Long-term loans to
banks less allowances
for impairment 64,223 - - - - 43,044 33,330 - - 140,597
Loans to customers
less allowances for
impairment 28,160 51,162 25,844 20,437 — 21,890 — = 18,249 165,742
Assets 206,912 78270 57,011 33660 12,056 109219 44,836 6,118 159,299 707,381
Liabilities
Due to banks and other
financial institutions 992 - - 7,508 - - - 20,086 84,787 113,373
Derivative financial
instruments 18,723 - 864 - - - - - 10,311 29,898
Long-term loans of
banks 22,953 13,740 - 7,494 - - - - - 44,187
Long-term securities
issued 158,067 - 24557 30,100 - - - - - 212,724
Liabilities 200,735 13,740 25,421 45,102 - - - 20,086 95,098 400,182
Other countries include non-
member countries.
@ INTERNATIONAL INVESTMENT BANK
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27. Offsetting of financial instruments

The table below shows the
effect of enforceable master
netting agreements and

2016

similar arrangements that
do not result in an offset in

Gross amount
of recognized

financial

liabilities set

Gross amount off in the
of recognized statement
financial of financial
assets position

the consolidated statement
of financial position as at 31

December 2016:

Related amounts not set off
Net amount in the statement of financial
of financial position

assets

presented in
the statement Cash
of financial Financial collateral
position instruments received

Net
amount

Financial assets

Financial assets pledged under

repurchase agreements 98,458 - 98,458 (66,069) - 32,389
Total 98,458 - 98,458 (66,069) - 32,389
Financial liabilities

Repurchase agreements with

banks 66,069 - 66,069 (66,069) = =
Total 66,069 - 66,069 (66,069) - -

The table below shows financial
assets offset against financial
liabilities in the consolidated

2015

statement of financial position,
as at 31 December 2015 as well
as the effect of enforceable

Gross amount

of recognized

financial

liabilities set

Gross amount offin the
of recognized statement
financial of financial
assets position

master netting agreements
and similar arrangements that

Related amounts not set off

Net amount in the statement of financial
of financial position
assets
presented in
the statement Cash
of financial Financial collateral
position instruments received

do not result in an offset in
the consolidated statement of
financial position:

Net
amount

Financial assets

Financial assets pledged under

repurchase agreements 96,222 - 96,222 (64,756) - 31,466
Total 96,222 - 96,222 (64,756) - 31,466
Financial liabilities

Repurchase agreements with

banks 64,756 - 64,756 (64,756) - -
Total 64,756 - 64,756 (64,756) - -

ANNUAL REPORT 2016
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28. Related party disclosures

Parties are considered to be 24 Related Party Disclosures. Transactions and settlements The volumes of related party
related if one party has the In considering each possible with related parties were transactions, outstanding
ability to control the other party related party relationship, carried out on conditions balances at the year end, and
or exercise significant influence attention is directed to the similar to those which prevail related expenses and income
over the other party in making substance of the relationship, in transactions between for 2016 and 2015 are as
financial or operational not merely the legal form. independent parties. follows:

decisions as defined by IAS

31 December 31 December

2016 2015
Related Carrying Carrying
party amount amount

Consolidated statement of financial position

Current customer accounts Key management personnel 1,783 1,897

Other non-financial liabilities Key management personnel 416 493

Consolidated income statement

Interest expenses on current customer accounts Key management personnel 61) (95)
Net interest expenses after allowance for impairment

of loans (61) (95)
Operating expenses (e1) (95)
Employee benefits KnioyeBoW ynpaBneH4eckuin nepcoHan (1,365) (1,524)
Compensation for travel expenses and medical insurance KnioyeBoit ynpaBaeH4eckuin nepcoHan (55) (89)
Operating expenses (1,420) (1,613)
Net (loss)/profit for the year (1,481) (1,708)

‘a” INTERNATIONAL INVESTMENT BANK
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29. Capital adequacy

Capital adequacy ratio is

the most important financial
indicator characterizing
credibility of credit institutions
and is estimated as ratio

of capital base to risk-

The Basel Committee

on Banking Supervision
recommends maintaining the
ratio of capital to risk-weighted
assets (“capital adequacy
ratio") above the prescribed

CONSOLIDATED
FINANCIAL STATEMENTS

o

KROHCOJINANPOBAHHA A

PUHAHCOBAA OTYETHOCTDb

v

Besides, taking into account
the Bank's status as the
multilateral development
institution and the structure of
the Bank's member countries
and respective decision of the

The following table shows the
composition of the Group's
capital position computed in
accordance with the Basel
Accord (Basel I1) as at 31
December 2016 and 31

weighted assets expressed minimum level. As at 31 Council, the capital adequacy December 2015.

as a percentage. Approval of December 2016, this minimum ratio was set for the Group

the capital adequacy ratio is level was 8% (2015: 8%). at the level of not less than

the sole power of the Bank's 25% as at 31 December 2016

Council. (2015: 25%).

2016 2015

O
Capital
Tier 1 capital 378 034 365978
Tier 2 capital 11439 29789
Total regulatory capital 389473 395 767
Risk-weighted assets
Credit risk 482 693 560 094
Market risk 186 588 70 461
Operational risk 57 999 55548
Total risk-weighted assets 727 280 686 103
Total capital expressed as a percentage of risk-weighted assets, % (“capital adequacy ratio”) 53.55% 57.68%
Total tier 1 capital expressed as a percentage of risk-weighted assets, % (“tier 1 capital adequacy ratio-") 51.98% 53.34%

ANNUAL REPORT 2016
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Ayaurtopckoe 3akiIroueHue
He3aBUCUMOTr0 ayLuTopa

CoseTy MexayHapoaHoro
MHBECTULIMOHHOTO GaHKa

Muenue

Mbl NpoBEeNY ayAUT KOHCO-
JIMAVNPOBAHHOM pUHAHCOBOM
OTYETHOCTU MexayHapoAHOro
WHBECTULIMOHHOTO BaHKa
(«baHK») 1 ero Ao4epHUx
opraHusauuin («fpynna»),
COCTOSLLEN U3 KOHCO-
NIMAVMPOBAHHOTO OTYeTa

0 (hHAHCOBOM MOJIOXKEHUM

Mo cocTosiHuio Ha 31 Aekabps
2016 r., KOHCONUANPOBAHHOTO

OcnoBanne A5 BbIPakeHNA MHEHUA

Mbl NpoBenv ayauT B COOTBET-
cTBUM C MexayHapoaHbIMU
cTaHaapTamu ayauta (MCA).
Hawwm 0653aHHOCTM B COOTBET-
CTBUM C 3TUMM CTaHAapTamu
onuncaHbl ganee B passene
«OTBETCTBEHHOCTb ayAuTOpa
3a ayAuT KOHCONMANPOBAHHOI
(hMHAHCOBOW OTYETHOCTU»

oT4eTa 0 NpUBLINSAX 1 YObIT-
Kax, KOHCONMANPOBAHHOTO
oT4eTa O COBOKYMHOM AOXOAE,
KOHCO/IMANPOBAHHOTO OTYeTa
06 U3MEHEHUAX B KanuTane

1 KOHCONMANPOBAHHOTO
oT4eTa O ABUKEHWUN AEHEXHbIX
cpeacts 3a 2016 rog, a Takxe
NpUMeYaHui K KOHCONM-
AMPOBaHHON (hMHAHCOBOW

HalLIEero 3akto4eHns.
Mbl He3aBUCUMMbI MO OTHOLLE-
Huio K pynne B COOTBETCTBUM
¢ Kogexcom aTnku npodec-
CUOHa/bHBIX ByXranTepos
CoBeTa no mexayHapoAHbIM
cTaHzapTam 3TUku Ans BGyx-
rantepos (Kogekc CMC3b)

1 3TUHECKUMM TPEBOBAHUAMY,

OTYETHOCTU, BK/IOYAS KPATKUIA
0630p OCHOBHbIX MOJIOXKEHN
YYETHOM MOUTUKM.

Mo Hallemy MHeHuto,
npunaraemas KOHCONu-
AnpoBaHHaA 4)MHaHCOBa$I
OTYETHOCTb OTpaxkaet
AOCTOBEPHO BO BCEX CyLle-
CTBEHHbIX acnekTax CbVIHaH-
COBOE€ MOJI0XKEHNE l'pynnbl

NPUMEHUMBIMMU K HALLEMY
ayAuUTY KOHCONMANPOBAHHOM
¢h1MHAHCOBOV OTYETHOCTM

B Poccuiickoii Pesepauuy,

1 Hamu BbIMOJIHEHbI NPOUKE
3TUYeckne 0653aHHOCTH

B COOTBETCTBUM C ITUMMU
TpeboBaHusMM U Kogekcom
CMC3b. Mbl nonaraem,

INTERNATIONAL INVESTMENT BANK

MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK

no coctosHuio Ha 31 fekabps
2016 ., a Tak>Ke ee puHaH-
COBble pe3ynbTaTbl U ABU-
XKEHWE AEHEXHbIX CPEACTB

3a 2016 ros B COOTBETCTBUU

¢ MexayHapoAHbIMU CTaHAap-
Tamu (hMHAHCOBOM OTYETHOCTH
(MC®O).

4TO NOJTyYEeHHbIE HAMU
ayauTOpCKMe foKasaTeNbCTBa
ABASAIOTCS A0CTATOYHLIMU

1 Hagsexalimmm, YTobbl ciy-
XUTb OCHOBaHUEM A5 Bbipa-
KEHWS HALIEro MHEHUS.



CORPORATE SOCIAL
RESPONSIBILITY

THE BANK'S FINANCIAL RESULT

KOPMOPATUBHAS

COLMAJTIBHAA OTBETCTBEHHOCTb

67

OUHAHCOBBIE PE3Y/IbTATbl BAHKA

RuaroueBbie Bonpocsl ayiuta

Kntoyesble BONpOCh ayanta —
3TO BONPOCHI, KOTOPbIE,
COr/IacHO Hallemy npodec-
CUOHAILHOMY CYXAEHUIO,
ABNSANNCE Hanbosiee 3HauN-
MBIMW AN HaLLero ayauTa
KOHCO/IMANPOBaHHO hHaH-
COBOW OTYETHOCTU 3a TEKYLL NI
nepuoA. DTu BONpOoCk! 6blan
paccMOTpeHbl B KOHTEKCTE
Hallero ayanta KOHCOn-
AMPOBaHHOM (PUHAHCOBOW
OTHYETHOCTM B LLEJIOM U Mpun
(hOpMUPOBaHUM HALLIEFO MHE-
HUs 06 3TON OTHETHOCTH, U Mbl
He Bblpaxaem OTAE/IbHOrO
MHEHUA MO 3TUM BOMPOCaM.

B OTHOLLEHMM KaXA0ro 13
YKa3aHHbIX HUKe BOMNPOCOB
Hallle ornuncaHue Toro, Kak
COOTBETCTBYIOLLMI BOMPOC Obisl
paccMOTPEH B XOAE HaLLEero
ayauta, npuBOAMUTCA B 3TOM
KOHTEKCTE.

Ml BbINOSHWAN 06513aHHO-
CTW, ON1CaHHbIE B pasjene
«OTBETCTBEHHOCTb ayAnUTOpa
3a ayAuT KOHCOMANPOBAHHOM
(bMHAHCOBOW OTYETHOCTU»
HaLlero 3aK/lo4eHns, B ToM
uncie Mo OTHOLLEHUIO K 3TUM
Bonpocam. COOTBETCTBEHHO,
Hall ayAuT BK/tO4a BbIMOJIHE-
Hue npoueayp, pa3paboTtaH-
HbIX B OTBET Ha Hallly OLLeHKY
PUCKOB CyLL,eCTBEHHOIO
UCKaXXEeHWUS KOHCOIMAUPOBAH-
HOW (DMHAHCOBOW OTYETHOCTU.
Pe3ynbTaThl HalLMX ayaUTOp-
CKMX MpoLesyp, B TOM yncne
npoLeAyp, BbIMOJHEHHbIX

B XO/A€ PaCCMOTPEHNA yKa3aH-
HbIX HUYKe BOMPOCOB, CAyxaT
OCHOBaHWEM A1 BbIpaXXeHUA
Halllero ayAUTOPCKOro MHeHUs
0 npuaaraemomn KOHCONn-
AMPOBaHHOM (PUHAHCOBOW
OTYETHOCTU.

Pe3epBbl noa obec-
LLleHEeHUEe KPeaUTOB
KAMEeHTam

OueHKa ypoBHs pe3epBa Moz
obecLeHeHne KpeANTOB KINEH-
Tam SBASETCS KOYEBO 061a-
CTbIO CYXXAEHWs PyKOBOACTBA
[pynnebl. BeisiBNeHWe NpusHakos
obecLieHeHNs U onpejeneHne
BO3MELLLAEMOI CTOUMOCTH
SIBJISIOTCS MPOLLECCOM, BKJTIOHA-
IOLLMM BbICOKMII YPOBEHb
CyOBEKTUBHOIO CyXXAEHUS,
MCMONb30BaHUE AONYLLEHUI

1 @aHan3 pasiMyHbIX hakTo-
pOB, B TOM Yuc/Ie PUHAHCOBOTO
COCTOSIHUS KOHTPAreHTa U OXu-
LaeMblix ByayLINX LEHEXHBIX
noTokoB. ViHchopmaLus 06
o6ecLeHeHNN KPeAUTOB KJIMEH-
Tam npeActaBneHa B MNpumeya-
Hun 11 «KpeauTsl kaneHTam»,
Mpumeyanuun 23 «YnpasneHue
pucKammu» K KOHCONMANPOBAH-
HOW (PMHAHCOBOW OTYETHOCTU.
Mcnonb3oBaHue pasanyHbix
mogenein n AoNyLLeHNA MOXeT
CYLLLECTBEHHO MOBAUATb

Ha ypOBeHb pe3epBOB Moj
obecLeHeHNe KPeANTOB KIUEH-
Tam. B CUJTy CyLL,ECTBEHHOCTU
CYMM BblAaHHbIX KDEAUTOB
K/IMEHTaM, KOTOpbIE B CyMMe
cocTaBnsioT 31% ot obLiero
06beMa akTUBOB, a TakXe
BbICOKOIO YPOBHS CyOBbEK-
TUBHOIO Cy>XAEeHUs OLeHKa
pe3epBa Ha BO3MOXHbIe
noTepw npeacTasJisia coboi
OJMH U3 KJII04EBbLIX BOMPOCOB
ayauTa.

Haww ayautopckue npoue-
Aypbl BKIoYanu B cebs aHanus
METOZAO0JIOTUM OLLeHKM pe3epBa,
TECTUPOBAHUE UCXOLHBIX
[aHHBbIX, aHan3 AOMyLLEeHUR,
MCMob30BaHHbIX Mpynnoi npu
pacueTe 0becLieHeHus, a Takxe
OLLEHKY AOCTATOYHOCTH pe3ep-
BOB MO BblAaHHbIM KpeAnUTam
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K/IMEHTaM C UHAUBUAYANbHBIMU
npu3Hakamm o6ecLieHeHus.

B OTHOLLUEHWU CYLLLeCTBEHHbIX
MHAMBUAYaNbHO 06ECLLEHEH-
HbIX BblAHHBIX KPeAUTOB
K/IMEHTAM Mbl OCYLLLECTBUIN
aHanu3 oxuaaemMblx 6yAyLLUX
ZEHEXXHbIX MOTOKOB.

Mbi Takke npoaHaau3nposaim
COOTBETCTBUE NHPOPMALUM

B OTHOLLEHUM pe3epBa Mo
obecLieHeHNe KPpeaUTOB Ku-
€HTaM, packpblBaeMOi B KOH-
COIMAMPOBAHHON UHAHCOBOM
OT4eTHOCTU [PynMbl, NPUMEHU-
MbIM TpeboBaHusiM MCHO.

OueHka 3gaHum,
knaccucpuumnpo-
BaHHbIX B COCTaB
OCHOBHbIX CPeACTB
¥ UHBECTULMOHHOM
HeABUXUMOCTU

Mo cocTosiHMio Ha 31 Aekabps
2016 r. cOBOKYMHas CTOMMOCTb
34aHUI, KNACCUULIMPOBAHHbIX
B COCTaB OCHOBHbIX CPEACTB

1N UIHBECTULIMOHHOM HEABU-
KUMocCTH, coctaBuaa 10%

ot 061Lero 06bemMa akTUBOB
[pynnsl. Onpeaenexune cTou-
MOCTY 34aHUR, KnaccuuLm-
POBaHHbIX B COCTaB OCHOBHbIX
CPeACTB Y UHBECTULIMOHHOM
HeABUXMMOCTU, NPOBOAMAACH
PYKOBOACTBOM lpynnbl ¢ Npu-
B/e4eHneM He3aBUCUMOTO
oLeHLMKa.

OLEeHKa CTOMMOCTU TaKnUX
aKTUBOB MPOBOAUTCS C UCTIONb-
30BaHMeM HeHabao4aeMbIX
MCXOAHBIX JAHHBIX U AOMY-
LLLEHWIA. VI3MEHEHNS B TaKnUX
[aHHBIX U AOMYLLEHUSX MOTYT
CyLLLECTBEHHbIM 06pa3om
MOBAWATb Ha Pe3ynbTaThl
OLEHKN. [laHHbIE OLLEHKM

B CUJTy X CYLLLECTBEHHOCTU

1 Cy6BEKTUBHOCTU BK/IIOYEHBI
B COCTaB K/Il04EBbIX BOMPOCOB
ayauTa. MHdopmaums o6
OLLeHKE CTOMMOCTM 34aHWiA,
K1aCCUPULIUPOBAHHBIX

B COCTaB OCHOBHbIX CPEACTB

1 UHBECTULMOHHON HeABM-
KMMOCTH, NpeAcTaB/ieHa

B MNpumeyaHumn 12 «HeecTn-
LIMOHHAs HEABUXXUMOCTbY,
Mpumeyannmn 13 «OCHOBHbIE
CpeACTBa U HemaTtepuasibHble
akTuebl» 1 Mpumeyanun 24
«OLleHKa crnpaBeA/IMBOi CTOM-
MOCTU» K KOHCONNANPOBAHHOIA
¢pMHAHCOBOII OTYETHOCTMU.

Haluwm ayamtopckue npote-
Aypbl B OTHOLIEHWUM 3AaHUA,
KNacCUULUPOBAHHBIX

B COCTaB OCHOBHbIX CPEACTB

N MIHBECTULLMOHHOW HEABUXM-
MOCTU, BK/IIOYA/IN aHAIU3 KOM-
NeTEHTHOCTU U 06 BLEKTUBHOCTU
He3aBMCMMOTO OLLeHLLMKa,
NpuBAEYEHHOrO PYKOBOACTBOM
Tpynnbl, n3y4eHne NpUHATBIX
CyLLLECTBEHHbIX AOMYLLEHWH],

a Takxe conocTtaB/ieHne
UCXOAHBIX AaHHBIX, UCMO/b3Ye-
MbIX NPV OLEHKE, C AOCTYMHOW
PbIHOYHOM MHOPMAaLIMEt

0 CTOMMOCTU 06BEKTOB

1 MHBIMU JaHHBIMK, Hab0-
AAaeMbIMU Ha pbiHKe. [ns
aHanM3a MeTOA0I0r MU OLLEHKM
N MPUHATLIX AONYLLEHWIA Hamn
6bII1 MPUBEYEHBI COOCTBEH-
Hble creumanucTel B 061actu
OLLEHKM HEABUXKMMOCTH.

Ml Take npoaHan13nMpoBanu
COOTBETCTBME PacKpbITON Mpyn-
noi nHopmaL M1 no oLeHke
34aHWi, KnaccuULMPOBaHHbIX
B COCTaB OCHOBHbIX CPEACTB

1 NHBECTULMOHHBIN HEABUXM-
MOCTH, B 4aCTHOCTU, O YyB-
CTBUTE/ILHOCTY CpaBeA/IMBON
CTOMMOCTY K U3MEHEHUAM

B KJIIOYEBbIX JONYLIEHNAX,
NPUMEHUMBIM TpebOBaHNUAM
MCPO.
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IIpouas nudpopmanus,
pr.aroueHnas B [ogosoit oruer banka 3a 2016 rog

Mpoyas uHgpopmauus
BKJIIOYAET MHOPMALMIO,
coaepxatyytocs B flogoBom
ot4yeTe MexayHapoAHOro
WHBECTULMOHHOTO BaHKa

no UToram AesTeNbHOCTU

3a 2016 roa, HO He BKJItOYaeT
KOHCONMANPOBAHHYIO PUHAH-
COBY!IO OTHETHOCTb W Halle
ayAUTOpCKOE 3aktoyeHne

0 Heil. OTBETCTBEHHOCTb

3a NpoYyio MHOPMaLLMIO HeCeT
PYKOBOACTBO. [0A0BO OTHET

MexayHapoAHOro MHBECTU-
LIMOHHOrO 6aHKa no MToram
aestenbHocTu 3a 2016 roa,
NpeAnoJoXnTENbHO, ByAeT
Ham NpeaoCTaB/IEH NOC/E AaTbl
HacTosLLero ayAMTopcKoro
3ak/l04eHuns.

Halue MHeHne 0 KOHCoNU-
MPOBAaHHOM (PUHAHCOBOW
OTHYETHOCTM HE PacnpoCTpaHs-
€TCs Ha NpoYyto MHopMaLmio,
1 Mbl He 6yAem NpeaocTaBNATb

40

TPATErMA PA3BUTUNA

BbIBOAA, BblpaxatoLL,ero
YBEPEHHOCTb B KaKoi-1160
¢opme B OTHOLLEHWUW JaHHOW
MH(OpMaLUK.

B cBs31 C npoBeaeHnEM HaMU
ayAuTa KOHCOMAUPOBAHHOM
(hMHAHCOBOW OTYETHOCTU HaLla
0653aHHOCTb 3aK/to4aeTcs

B 03HAKOMJIEHUU C YKA3aHHOW
BblLLe MpoYei MHopmaLme,
Koraa oHa 6yaeT Ham npeao-
CTaBJieHa, 1 pacCMOTPEHUM

npv 3TOM BONPOCa, UMEIoTCA
NIV CYLLLECTBEHHbIE HECOOT-
BETCTBUA MEXAY NpoYein
MHdopMaLiei U KOHCONN-
AUpOBaHHOM DUHAHCOBOW
OTYETHOCTbIO MW HALLIUMU
3HaHUAMM, MONYYEHHBIMM

B X0/ ayAuTa, U He COAEPXKUT
N Mpoyas MHOPMaLMS UHBIX
CYLLLECTBEHHbIX UCKaXEHU.

OrBerctBenHOCTh pyROBOZcTBA 1 CoBera MewyHapoiHOTO HHBECTH -
LHOHHOr0 baHKa 32 KOHCOIMJMPOBAHHYIO (DHHAHCOBYIO OTYETHOCTD

PykoBoACTBO HeceT oTBeT-
CTBEHHOCTb 3a MOArOTOBKY

1 JOCTOBEPHOE MpeACTaBeHNe
yKa3aHHON KOHCONMANPOBaH-
HOW (hMHAHCOBOW OTYETHOCTU
B cooTBeTcTBUM ¢ MCPO 1 3a
CUCTEMY BHYTPEHHErO KOH-
TPOASsl, KOTOPYIO PYKOBOACTBO
CYUTAET HEOOXOANMOW ANS
NOATOTOBKU KOHCONMANPOBAaH-
HOW (hMHAHCOBOW OTYETHOCTH,

He coziepsKalller CyLeCTBEH-
HbIX MCKAXKEHWI BCeACTBUE
HeA0OPOCOBECTHBIX AENCTBUIM
MW OLINGOK.

IMpy NOAroTOBKE KOHCO/U-
AMPOBaHHON hMHAHCOBOW
OTHYETHOCTU PYKOBOACTBO HECET
OTBETCTBEHHOCTb 3a OLLEHKY
cnoco6HocTy Mpynnbl Npo-
AOMKaTb HEMpepbIBHO CBOIO

OTBercTBeHHOCTD ay1UTOPaA
3a ay1UT KOHCO.IMIMPOBAHHOII (DUHAHCOBOIT OTUETHOCTU

Hawwn uenu 3aknaoyatoTcs

B MOJIY4YE€HUN pa3yMHOM
YBEPEHHOCTU B TOM, YTO KOHCO-
NMAMPOBaHHas chMHaHCOBas
OTYETHOCTb B LiEJIOM He cozep-
SKUT CYLLLECTBEHHbIX NCKAXEHWIA
BC/IeACTBUE HEA0O6POCOBECT-
HbIX AENCTBUMA MU OLLIMGBOK,

1 B BbINyCKe ayAUTOPCKOro
3aKk/Il04eHns, cogepsallero
Halwe mHeHue. PasymHas
yBEPEHHOCTb NpeACcTaBAseT
€060/t BbICOKYIO CTEMEHb
YBEPEHHOCTU, HO He ABNSeTCS
rapaHTuen Toro, 4To ayauT,
NpoBeAEHHbI B COOTBETCTBUU
¢ MexayHapoaHbIMU CTaHAap-
Tamu ayauTa, BCeraa BbliBUT
CYLLLeCTBEHHOE UCKaXeHne
npu ero Haanuuu. Nckaxenuns
MOTYT BbITb pe3ybTaToM
HeZA06POCOBECTHLIX AENCTBUI

&

UM OWMBOK U cunTatoTCs
CYLLLECTBEHHbIMM, €C/IN MOXHO
060CHOBaHHO MPeANOoOXUTb,
4TO MO OTAENLHOCTU UM

B COBOKYMHOCTU OHWU MOT/IU Gbl
MOBJ/IMSATL HA SKOHOMMUYECKUE
peLueHns nosb3oBaTene,
NpUHUMaeMble Ha OCHOBE 3TOM
KOHCONMANPOBAHHO PUHAH-
COBOW OTYETHOCTU.

B pamkax ayauTa, NpoOBOAM-
MOro B COOTBETCTBUM C Mex-
JAYHapOAHbIMU CTaHAapTamm
ayauTa, Mbl NPUMEHSEM
NpoheCcCMoHaNLHOE CyXKAeHWe
1 coxpaHsiem npoteccuoHasb-
Hbl CKENTULU3M Ha NpOoTsxe-
Huu BCero ayanTa. Kpome Toro,
Mbl BbINOJIHAEM ClesyloLlee:

LEeATeNbHOCTb, 38 packpbiTue
B COOTBETCTBYIOLLUX CyHasnx
CBEAEHWUIA, OTHOCALLMUXCS

K HeMpepbIBHOCTU AeATeNbHO-
CTU, U 3@ COCTaB/IEHNE OTYET-
HOCTW Ha OCHOBE AOMYyLLEHNs
0 HenpepbIBHOCTY AeATEbHO-
CTW, 3@ UCKIOYEHUEM CNlyYaeB,
Koraa pykoBOACTBO HamepeBa-
eTcs MKBUAMPOBaThL [pynny,
NpeKkpaTuTL ee AeAaTeNbHOCTb

> BbISIBAISIEM U OLleHMBaemM
PUCKM CYLLLECTBEHHOIO MUCKa-
KEHUA KOHCONMANPOBAHHOIA
¢prHAHCOBOM OTYETHOCTH
BC/IeACTBUE HEA0OPOCO-
BECTHbIX AENCTBUN UK
owunbok; paspabatbiBaem
1 MPOBOAUM ayAUTOPCKUE
npoueaypbl B OTBET Ha 3TH
PUCKK; nosyyaem ayam-
TOPCKWE A0Ka3aTebCTBa,
ABNSIOLLMECS JOCTATOYHBIMU
1 Haanexxalumm, YtToobl
CNY>KMTb OCHOBaHUEM ANS
BbIPaXKeHNS HaLLEero MHe-
HUs. Puck HeobHapyxeHus
CYLLLECTBEHHOTO UCKAXKEHNS
B pe3y/ibTate He06poco-
BECTHbIX AENCTBUIA BbILLE,
4em puUck HeobHapysKeHNUs
CYLLLECTBEHHOTO UCKAXKEHNS
B pe3y/ibTarte OLUMBOK, Tak

INTERNATIONAL INVESTMENT BANK

MESKAYHAPOAHBI MHBECTUIIIOHHBIIT BAHK

WAV KOTAA Y HETO HET peasib-
HOW anbTepHaTUBbI TAKUM
AENCTBUAM.

CoseT MexayHapoaHoro
MHBECTULIMOHHOTO baHKa HeceT
OTBETCTBEHHOCTb 3a HaA30p

3a NpoL,eccom NoAroToBKM
KOHCOMANPOBAHHOM pUHAH-
coBoW OT4eTHOCTH [pynmbl.

KaK He06POCOBECTHbIE
AEeNCTBUS MOTYT BK/IOYATh
CroBop, NOAJION, yMbILLEH-
HbI MPOMYCK, UCKaXkeHHOe
npeacTaBneHne nHhopma-
LMW UKW AeCTBUS B 06XOA
CUCTEMBI BHYTPEHHETO
KOHTpOAS;

> nonyyaem noHMMaHue
CUCTEMBI BHYTPEHHETO
KOHTPO/S, UMEIOLLLEN 3Ha-
YeHue ANs ayanTa, C LIeNbio
paspaboTku ayAUTOPCKUX
npoueayp, COOTBETCTBY-
0L X OBCTOATENLCTBAM,
HO He C Lie/1bio BbipaXkeHus
MHeHNs 06 3¢pheKTUBHO-
CTW CUCTEMBI BHYTPEHHETO
KOHTpoAs pynnbl;
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> oLeHMBaeM Haanexallui
xapakTep npumeHsemon
y4eTHOW NOUTUKM U 060-
CHOBAHHOCTb ONpeAe/IeHHbIX
pykoBoACTBOM Byxran-
TEePCKMX OLLeHOK U1 pac-
KPbITUS COOTBETCTBYIOLLLE
MHOopMaLuu;

MHeHue. Halum BeIBoAbI
OCHOBaHbI Ha ayAUTOPCKUX
[0Ka3artesbCTeax, nosy-
YEHHBbIX 4O AaTbl HALLIEro
ayANTOPCKOrO 3aK/M0UEHNS.
OgHako 6yayL e cobbITUS
WU YCIIOBUS MOTYT MpH-
BECTU K TOMy, 4YTo lpynna
yTpaTuUT CNoco6HOCTL MPo-
AO/KaTb HEMpepbIBHO CBOIO
NeATENbHOCTb;

> Jenaem BbiBOJ O MpaBo-
MEPHOCTN NPUMEHEHUS
PYKOBO/ACTBOM JOMYyLLEHUS
0 HeMpepbIBHOCTU AesTeslb- > MPOBOANM OLLEHKY
HOCTW, U, Ha OCHOBaHWUU NpeACTaB/IeHNs KOHCOU-
NOJYyYeHHbIX ayAUTOPCKMX AVPOBaHHOM pUHAHCOBO
A0Ka3aTesbCTs, BbIBOJ OTYETHOCTU B LiEJIOM, ee
0 TOM, UMeeTCs n CTPYKTYpbl 1 cogepka-
CylLecTBeHHas Heorpeze- HUs, BK/lOYas packpbiTne
JIEHHOCTb B CBSI31 C COObI- MHOopMaLIMK, a Takxe Toro,
TUSAMU N YCTIOBUSIMH, NpeACTaB/IfeT N KOHCO/N-
KOTOpblE MOTYT BbI3BaTb AvpoBaHHas ¢uHaHcoBas
3HaYUTE/IbHbIE COMHEHUS OTYETHOCTb JieXaLlue
B crnoco6bHocTy [pynnbi B €e OCHOBE onepavuu
NPOAOIKATb HEMPePLIBHO 1 co6bITUS TaK, YTOObI ObII0
CBOIO AesTeNbHOCTb. Ecn obecneyeHo nx A0CToBep-
Mbl PUXOAWM K BbIBOAY HO€ npe/AcTaB/eHue;
0 Ha/IM4YUM CyLLLECTBEHHOM
HeornpeAeneHHOCTH, Mbl > Mo/ly4aem J0CTaTo4Hble
AOJIKHBI MPUB/IEYL BHUMA- HaAnexaliue ayauTop-
HU1eE B Hallem ayAUTOPCKOM CKu1e AokasaTesibCTBa
3ak/Il04EHNM K COOTBET- B OTHOLLIEHWUW (DMHAHCOBOW
CTBYIOLLIEMY PACKPbITUIO MHOopMaLIMK opraHu3aLuii
MHOpMaLIN B KOHCONN- 1 XO35/CTBEHHOM Aes-
AMPOBaHHON hMHAHCOBOM Te/IbHOCTU BHYTpw pynmbl,
OTYETHOCTU UN, ECIIN TaKoe 4TOGbI BbIPa3uTb MHEHME
packpbiTe uHopmar 0 KOHCO/IMANPOBAHHO
ABNSAETCS HEHAANEXALL UM, ¢p1HAHCOBOI OTYETHOCTMU.
MOAUDULMPOBATh Halle Mbl oTBEHaeM 3a obLiee

O.B. lOweHkoB
MapTHep

OOO «3pHCT 3HA AHTr BHewayanT»

15 mapta 2017 .

CBeaeHus 06 ayampyemom nuvue

HavmeHoBaHue:
Me>xXAyHapOAHbIi MHBECTULIMOHHBINA 6aHK

OcyuecTBaseT CBOIO AeATENbHOCTb HAa OCHOBaHMW CoralleHuns
06 06pasoBaHnn MexayHapoAHOTO MHBECTULIMOHHOTO GaHKa

ot 10 uong 1970 r., 3apeructpuposarHoro B Cekpetapuate OOH
1 nexabps 1971 r. 3a Homepom 11417.

MecToHaxoxaeHue:
107078, Poccus, r. Mocksa, yn. Mawuu MopbiBaesoi, 4. 7.
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ROHCOJINANPOBAHHAA

PNHAHCOBAA OTYETHOCTb

PYKOBOACTBO, KOHTPO/Ib
1 NMpoBeAeHue ayanTa
Tpynnbl. Mbl sBasiemcs
€/AVNHOINYHO OTBETCTBEH-
HbIMU 3a Halle ayAUTopcKoe
MHeHue.

Ml ocyLecTBsiEM UHOP-
MaLMOHHOE B3aMMOAENCTBIE
¢ CoBeTom MexayHapoaHOro
MHBECTULMOHHOTO 6aHKa,
[L0BOAS A0 €ro CBeAeHus,
NMOMMMO MNpoYero, MHpopma-
LiMio 0 3ani1aHnpoBaHHOM 06b-
€Me 1 CpoKax ayAuTa, a Takxe
O CyLL,eCTBEHHbIX 3aMeYaHUAX
o pesy/bTaTam ayAuTa, B TOM
YMC/IE O 3HAYUTENBHBIX HEAO-
cTaTkax CUCTEMbl BHYTPEHHErO
KOHTPOJISi, €C/IN Mbl BbISIB/ISIEM
TakoBbl€ B MPOLLECCE ayanTa.

MbI Takke NpeAocTaBasem
CoseTy MexayHapoaHOro
MHBECTULIMOHHOTO GaHKa
3asB/IeHNE O TOM, YTO Mbl
cobilofany Bce COOTBETCTBY-
foLne 3Tuyeckue TpeboBaHus
B OTHOLLIEHUW HE3aBUCUMOCTH
1 MHOPMUPOBAN ero 060
BCEX B3aWMOOTHOLLIEHUSAX

1 MPOYMX BOMpOCax, KoTopble
MO>HO 060CHOBaHHO C4UTaTh
OKas3blBaIOLWUMU BAUSHUE

Ha He3aBMCUMOCTb ayAUTOpa,
a B HEOOXOANMBIX Cllyyasx —
0 COOTBETCTBYIOLLMX Mepax
NpeAOCTOPOXHOCTY.

CBegeHus 06 ayautope

HanmeHoBaHue:

M3 Tex BONPOCOB, KOTOPLIE Mbl
nosenun go ceegeHns Coeta
Me>xayHapoAHOro MHBECTULM-
OHHOrO 6aHKa Mbl Onpejensem
BOMPOChI, KOTOPbIE BN Hau-
60s1e€e 3HAUUMBIMU 4S5 ayAnTa
KOHCOMAMPOBAHHOM (UHAH-
COBOW OTYETHOCTM 3a TEeKYLLUI
NepuoA v KoTopble, ciesoBa-
TEeNbHO, ABNAIOTCA KIOHEBLIMM
Bonpocamu ayanta. Mbl onu-
CbiBaeM 3TW BOMPOChI B HalLeM
ayAUTOPCKOM 3aK/I04EHUH,
KpOMe cnyyaeB, koraa nyoamy-
HOe packpbiTue MHOpMaLUm
06 3TUxX Bompocax 3anpeLyeHo
3aKOHOM UM HOPMATUBHbIM
aKTOM, U/IU KOTAa B KpaiHe
PEAKMUX Clydasx Mbl MIPUXOAUM
K BbIBOAY O TOM, 4TO UHOP-
MaLms o kakom-a1mbo Bonpoce
He J0/1KHa 6bITb CO0bLLEeHA

B HALLEM 3aKNIOYEHUM, TaK Kak
MO>XHO 060CHOBAHHO MPEeANO-
JIOXUTb, YTO OTpULLATENbHbIE
NnocneAcTBus COObLLEHNS
Takon MHGOpMaL M NPEeBbI-
CSIT 06LLECTBEHHO 3HAYUMYIO
No/b3y OT ee COOBLLEHUS.

PykoBoguTeNb, OTBETCTBEH-
HbI 32 NpOBeAeHne ayanTa,
o pesysibTatam KOTOporo
BbIMYLLEHO HACTOALLEee ayAun-
TOPCKOE 3aK/Ilo4eHNe He3a-
BMCUMOTO ayauTopa, — Oner
Bnaanmuposuy KO weHkKoB.

OOO «3pHCT 3HA AHT BHewayanT»

3anucb BHeceHa B EAMHBIV rocyAapCTBEHHbIN PEECTP IOPUANYECKUX
nnu 4 dpeBpans 2016 r. U NPUCBOEH rOCYAapCTBEHHbIA PErUCTPaLU-
OHHBbIi Homep 1167746123478.

MecToHaxoxaeHue:
115035, Poccus, r. MockBa, CagoBHuueckas Hab., 4. 77, ctp. 1.

OOO «3pHCT 3HA AHr BHewwayant» ssnsetcs yneHom Camoperynu-
pyemoit opranusauuu ayautopos «Poccuiickuit Coto3 ayAUTopoB»
(Accoumauus) (CPO PCA). OOO «3IpHCT 3HA AHr BHewayant»
BK/IIO4EHO B KOHTPOJIbHBI 3K3EMNAAP PeecTpa ayA1TOpPOB 1 ayAu-
TOPCKUX OpraHu3aLinii 33 OCHOBHbLIM PETUCTPALMOHHBIM HOMEPOM
3anucn 11603050953.
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AEATE/ILHOCTb

CTPATEINA PA3BUTNA

Roucoanuposanubiii oTuer
0 (pMHAHCOBOM I10.10KEHN N A e

31 pgekabps 31 pekabps
Mpum. 2016 roga 2015 ropa
I I

AKTUBbI
[leHexHble cpeacTBa U UX 3KBUBANEHTHI 5 93 031 59519
Jleno3uTbl B 6aHKax 1 ApYrux GUHAHCOBbIX MHCTUTYTax 6 45337 100 392
Mpoun3BoAHblE hMHAHCOBbIE aKTUBBI 7 14 362 1844
WHBECTULIMOHHBIE LIEHHbIE ByMaru, UMeloLLMecs B HaIM4YUKU A MPOAAaXK 8 170 849 93031
VHBECTULMOHHBIE LIEHHbIE ByMaru, UMeIoLLMeCs B HAIMYUMU ANs MPOAAXM,
3a/105KEHHbIE MO 4OroBOpam «peno» 8 98 458 23028
WNHBECTULMOHHbIE LieHHbIE ByMaru, yAepxuBaemble 40 NoralieHus 9 - 50034
VHBECTULIMOHHBIE LieHHbIE ByMaru, yAep>kuBaemble A0 NoralleHuns,
3a/105KEHHbIE MO 4OroBOpam «peno» 9 - 73194
KpeauTsl 6aHkam 10 94 367 140 597
KpeanTbl KnnenTam 11 269 036 165742
NHBECTULMOHHAA HeABUXNMOCTb 12 21840 33819
OcCHOBHblE CpeACTBa M HeMaTepuasibHble akTUBbI 13 71844 66 393
Mpoyne akTuBbIl 14 2319 1810
WToro akTuebl 881443 809 403
Ob6sa3zarenbcTBa
JenosuTsl 6aHKOB U APYr1X (OUHAHCOBbIX MHCTUTYTOB 15 118 925 113373
Mpoun3BoAHbIE hUHAHCOBLIE 0653aTENbCTBA 7 11623 29 898
TekyLyme cyeTa KAMEHTOB 9218 7 430
JlonrocpoyHble 3aiiMbl 6aHKOB 16 73 349 44 187
BbinyLeHHbIE 40TOBbIE LieHHbIE Gymaru 17 272528 212724
Mpouue obs3atenscTBa 14 5582 4088
WToro o6sasarenbcTea 491 225 411 700
Kanutan 18
O6bABEHHBIN KanuTan 1300 000 1300 000
HeonnayeHHblii kanutan (986 947) (996 947)
OnsavyeHHbI KanuTan 313 053 303 053
®oHA nepeoL,eHKM LieHHbIX Bymar, UMEIoLLLMXCS B HAIMYUN ANS TPOAAKM (1 506) (1664)
PoHA NepeoL,eHKn OCHOBHbIX CPEACTB 12 945 31453
doHy nepeoLieHkM BanoT (57) (120)
HepacnpesaeneHHas npubbiib 3a BbIHETOM YUCTO NPUOLIIY 33 OTHETHBIN rOZ, 64 981 62925
Yucras npubbiib 3a OTYETHBIA 04 802 2 056
WToro kanutan 390218 397 703
Wroro kanutan n o6s3arenbcrea 881443 809 403

MoanucaHo u yTBEpXAEHO K BbiNyCcky OT uMeHu MpaBaeHunsa Mpynnbl

AnekcaHapy Pnopecky

N. O. Mpeaceaatena MNpasneHns

EBreHun Atanacos

[JpekTop PrHAHCOBOrO AenapTameHTa

15 mapta 2017 roaa

‘e' INTERNATIONAL INVESTMENT BANK

MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK
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Roucoanguposannbiii oTuer

0 PN OBLIAX 1 YOBITKAX

o
v

CONSOLIDATED
FINANCIAL STATEMENTS

KROHCOJINANPOBAHHA A
PUHAHCOBAA OTYETHOCTDb

3aroa, 3aKOHYMBLUMIACA

31 gexabpa 2016 roaa

(B TbICSIHax eBpO)

Mpum. 2016 rog 2015 rog
I B

[MpoueHTHbIe 4OXOAbI 21 32 455 27 132
MpoueHTHbIe pacxoabl 21 (27 651) (17 744)
YucToii NpoUeHTHbLI AoXoA 4 804 9388
Co3zaHue pesepBa nos obecLeHeHne KpeAUTOB 11 (7 557) (6 166)
YucTbiii NPOLIEHTHBIN (pacxoa)/A0XoA nocse BblueTa pesepBa
noa obecueHeHne KpeaUTOB (2753) 3222
KOoMUCCMOHHbIE AOXOAbI 843 548
KomMuccroHHble pacxoas! (138) (133)
YucTrbiii KOMUMCCUOHHDIN A0X04 705 415
YucTeil AOXOA/ (pacxos) No nepeoLeHke NPOU3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB 32330 (6661)
YucThin pacxos No nepeoLeHke MHCTPYMEHTOB XeZXXUPOBaHUA (246) -
YucTas npubbinb/(y6LITOK) NO ONepaLmsim ¢ MUHOCTPAHHOM BalOTON U MPOU3BOAHbLIMU
MHCTPYMEHTaMm 9068 (5302)
YucTeii (pacxos)/0X04 No nepeoLeHKe akTUBOB U 06513aTe/IbCTB B UHOCTPAHHOW BaslioTe (31173) 22983
YucTas npubbIIb MO ONepaLmsam C MUHBECTULMOHHBIMU LEeHHBIMU ByMaramu, UMEIoLLUMUCS
B HA/MYUK ANA NPOAAXKN 10515 3204
[loxoa ot cAauun B apeHay MHBECTULIMOHHOW HEABUXKUMOCTU 12 3442 5214
Y6bITOK OT NepeoL,eHKN UHBECTULMOHHON HEABUKUMOCTY 12 (2174) (2 500)
Mpoyune goxoabl 447 (296)
Yucrtble HeMpPoOLEHTHbIE A0XO0AbI 22209 16 642
Aoxoabl OT onepaLMoHHON A€ATENbHOCTH 20 161 20279
BoccTaHoBnEeHWe pe3epBa noj obecLieHeHne NpoYnx akTUBOB 14 67 89
O6LLEX03SNCTBEHHbIE M AZAMUHUCTPATUBHLIE PACXOAbI 22 (18 939) (16 908)
lMpoyune onepaLMoHHbIE PACXOAbI MO GaHKOBCKUM OnepaLmam (487) (1 404)
OnepauunoHHbIe pacxoAbl (19 359) (18 223)
Yucrasa npubbuib 3a rog 802 2056

ANNUAL REPORT 2016
roA0BOI OTYET 2016
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AEATE/ILHOCTb

CTPATETVA PA3BUTUA

Roucoanuposannbiii oTuer '
0 COBOKYITHOM 10X0je 1 aexatpn 2076 rons

Mpum. 2016 roa 2015 rog
Yucras npubbINb 3a rog 802 2056
Mpouunii COBOKYMNHLIA pacxoz
Mpounit coBOKYMHbIN A0X0A4/(pacxos), NoANexXaLLni nepeknaccudukaLmm
B COCTaB NpUOLLAY UK YObITKA B NOCAEAYIOLMX NEPUOAAX:

MN3meHeHWe Hepeannm3oBaHHOM NepPeoLeHKN MHBECTULMOHHbIX LLEEHHbIX Bymar,

MMEIOLLIMXCA B HANMYUN ANS NPOAAKM 18 158 (665)
BnunaHue nepecueta B BaIIOTY OTHETHOCTN 63 104
YucTblii NpouMii COBOKYMNHBIA AoXoA/(pacxoa), noaneXkawmili nepeknaccucmnkanmm
B COCTaB NPpUGLININ MM y6bITKa B NocneyoWwmx nepmoaax 221 (561)
Mpounit COBOKYMHbIY pacxoA, He moAnesxallnin nepexkaaccugpuranum
B COCTaB NpUOGLIIN UK YObITKA B MOCEAYIOLUX NEPUOAAX:

MepeoLieHKa OCHOBHbIX CPEACTB 13 (18 508) (3642)
YucTblii Npo4Mii COBOKYMHBIA pacxoa, He noAsexxawmii nepexnaccucgpmkaymum
B COCTaB NPUOLIIN UK yObITKA B NOC/EAYIOLUX Nepuoaax (18 508) (3642)
Mpounii cOBOKYMHbI pacxos (18 287) (4 203)
WToro pacxoa 3aroa (17 485) (2147)

RoucoananpoBanublii oTuer
3aroa, 3aKOHYMBLUUIACA
00 M3MeHeHnAX B KaltuTa.ae 31 aexapn 2016 roan
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| — I S
Ha 31 pexa6ps 2014 roaa 1300000 (1027382) (999) 35095 (224) 82925 389415
Mpubbiib 3a ro4 - - - - - 2 056 2056
[Mpounit COBOKYMHbIN pacxoA 3a roa - - (665) (3642) 104 - (4 203)
WToro coBokynHbIit AoxoA/(pacxoa) - - (665) (3642) 104 2056 (2147)
B3Hockl B kanutan (Mpumeyarue 18) - 30435 - - - (20 000) 10435
Ha 31 aeka6ps 2015 roga 1300000 (996 947) (1 664) 31453 (120) 64981 397 703
Mpu6bbinb 3a roa - - - - - 802 802
[Mpoynit COBOKYMHbI A0XOA/(Pacxoa) 3a roa - - 158 (18 508) 63 - (18 287)
WToro coBoKynHbIi Aoxoa/(pacxoa) - - 158 (18 508) 63 802 (17 485)
B3Hochl B kanutan (Mpumeyarue 18) - 10 000 - - - - 10 000
Ha 31 aeka6ps 2016 roga 1300000 (986 947) (1506) 12945 (57) 65 783 390 218
@ INTERNATIONAL INVESTMENT BANK

MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK
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v

Roucoanguposannbiii oTuer
O IBUKEHHN 1eHEeKHBIX CPelCTB

CONSOLIDATED
FINANCIAL STATEMENTS

KROHCOJINANPOBAHHA A
PUHAHCOBAA OTYETHOCTDb

3aroa, 3aKOHYMBLUMIACA
31 gexabpa 2016 roaa

(B TbICSIHax eBpO)

Mpum. 2016 roa 2015 rog
I B B

A eHe)KHble NOTOKMU OT OnepaLuoOHHON AeATE/IbHOCTHU
[MpOLEHTBI U KOMUCCUM MOSTYYEHHbIE 24092 17 498
[MpOLEHTBI M KOMUCCUU BbIMAAYEHHbIE (3364) (1497)
Peann3oBaHHbIE 4OXO/AbI 38 BbIHETOM PACXOAOB MO onepauusam
C MHOCTPaHHOM BaNoTOM U MPOU3BOAHBIMU UHCTPYMEHTaMuU 9079 (5 420)
JleHexxHble NOCTYNNEHNS OT apeH/bl 3442 5214
OO6LLEXO3SNCTBEHHbIE M AAMUHUCTPATUBHLIE PACXOAbI (16 094) (15 814)
lNpoyune onepaLMoHHbIE PACXOAbI MO GaHKOBCKUM OnepaLuam (78) (932)
JleHe)XHble NOTOKM OT ONepaLUOHHOM AEATENLHOCTU 40 U3MEHEHUIA OnepaLMOHHbIX
aKTUBOB U 0653aTeNbLCTB 17 077 (951)
Yucroe (yBenuyeHune)/ymeHbLueHME ONEPALIUOHHBIX aKTUBOB
[leno3nTbl B 6aHKax v Apyrux UHaHCOBbIX MHCTUTYTax 54 498 (76 379)
KpeauTsl 6aHkam 47 598 (5904)
KpeanTbl kKnneHTam (118 231) (61 048)
[Mpoune akTuBbI (5) 401
Yucroe yeenunyeHme/(ymeHbLueHNE) ONepaLMOHHbIX 0693aTeNbCTB
CpeAcTBa 1 4eno3uTbl 6aHKOB 1 APYruX (PUHAHCOBBIX UHCTUTYTOB 1589 60572
TekyLuune cyeTa KAMEHTOB 1481 2618
Mpoune obs3aTenscTBa 68 135
Yucrtble geHeXKHble€ MOTOKU OT OnepaLuoHHON AeATENIbHOCTH 4075 (80 556)
A eHe)XXHble NOTOKU OT UHBECTULIMOHHOW A€ATENBbHOCTU
[MpoueHTbl NoAyYeHHble 11 458 10 805
MokymnKa MHBECTULMOHHBIX LLEeHHbIX ByMar, UMEIOLLMXCS B HAMUYUK ANS MPOLAAKM (668 584) (245 442)
nOCTyHﬂeHMﬂ OT NPOoAaXKn U noratleHna MHBECTULMOHHbBIX LLEHHbIX 6ymar, UMelto-
LLMXCA B HANMYUM NS NPOAAKM 618 419 161 597
MocTynnaeHns oT NpoAasxu 1 NoraweHns UHBECTULMOHHBIX LieHHbIX Bymar,
YAEPXKUBAEMbIX O NOraleHns 30373 15268
BnoxeHns B UHBECTULIMOHHYIO HEABUXUMOCTb (50) (33)
MprobpeTeHns OCHOBHbIX CPEACTB U HeMaTepUasbHbIX aKTUBOB (1754) (2764)
Yucrbie AeHe)KHbIe NOTOKU OT UHBECTULIMOHHOM AeATEeNIbHOCTU (10 138) (60 569)
AeHeXXHble NOTOKU OT (PUHAHCOBOW AE€ATENLHOCTYU
[MpoueHTbI BbinaaYeHHbIe (26 324) (14 759)
lpuBeYeHNe AONTOCPOYHBIX 3aiMOB GaHKOB 60 000 21448
lNoratueHne AOTOCPOYHbIX 3aiMOB 6aHKOB (29 569) -
Bbinyck A0NroBbLIX LLeHHbIX Gymar 67 398 184 399
lNorallueHune BbiNyLLEeHHbIX 4ONTOBbIX LEeHHbIX Gymar (43 910) (65 089)
B3HoCbI B yCTaBHbIN KanuTtan 10 000 10435
Yucrble AeHe)XHble NOTOKU OT (PMHAHCOBOI A€ATE/IbHOCTU 37 595 136 434
BnunaHne nsmeHeHnn BanloTHbIX KYPCOB Ha A€HEXHbIe CPeACTBA U UX 3KBUBAIEHTHI 1980 (1708)
Yucroe yeennuenmne/(ymeHnoLieHne) A€HEXKHbIX CPEACTB U UX IKBUBAJIEHTOB 33512 (6 399)
AeHe)XkHble cpeACTBa U UX IKBMBAJIEHTbI Ha HA4aJo0 roga 59519 65918
AeHe)XkHble CpeACTBa U UX IKBUBAJIEHTHI HA KOHeL, roga 5 93 031 59519
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CTPATErMA PA3BUTUA

IIpnmeuanna Kk KoHCOINANPOBAHHOI
dpunancopoii oruernocrn 3a 2016 rog

1. Onwucanue gesareabHOCTH

MexayHapoAHbIA MHBECTULU-
OHHbIN 6aHK (aanee — «baHk»)
6611 co3gaH B 1970 roay

1 Hayas CBOIO AeATe/IbHOCTb

1 aHBapsa 1971 roja.

BaHk saBnsieTcs MmexayHapos-
HOW opraHu3aLmen, ocyLecT-
BASIOLLLEV CBOIO A€ATEIbHOCTb
Ha ocHoBe MexnpaBuTeib-
creeHHoro CornalueHuns 06
obpasoBaHun MexayHapoa-
HOrO MHBECTULMOHHOIO 6aHKa
(nanee — «CornatueHue»)

1 Ycraea. CornalueHue 66110
paTuduLMPOBaHO CTpaHa-
MU-uneHamu 6aHka 1 3aperu-
cTpupoBaHo B Cekpetapuare
OpraHusauun O6beaNHEHHbIX
Hauuit B sekabpe 1971 roga.
OCHOBHbIM BUAOM ZesTenb-
HocTu [pynnbl sBNseTCA
npesocTaBieHne KpeAUTOB

Ha KOMMEPYECKMX MpUHLMNax
A8 OCYLLLeCTBNEHNUS HaLW-
OHaJIbHbIX UHBECTULIMOHHbIX
NPOEKTOB B CTPaHax-4neHax
Tpynnsl 1 Ha Apyrue ueau,
yTBepxAeHHble CoBETOM
banka. [pynna Takxe npoBoanT
onepauum ¢ LeHHbIMU Byma-
ramn n UHOCTPaHHOMN BaNIOTOM.
[pynna ocyuiecTBasieT CBOIO
fesTeNbHOCTb U3 CBOero oduca
B Poccun, Mockse, yn. Matuu
MopeiBaeBoin, 7 1 ocuca
EBponeiickoro pernoHanbHOro
otaeneHus B bpatucnase
(Eurovea Central 1, Pribinova
4, Bratislava, 81109, Slovak
Republic).

CpeaHss WTaTHas YNCneH-
HOCTb COTPYAHMKOB [pynmbl
B 2016 roay cocraBuia
230 vyenosek (2015 roa:
237 yenoBek).

31 uiona 2014 roaa

CoseT EBpocoto3a Been
ceKTopasibHble CaHKLuK

B OTHOLeHun Poccuiickoit
Pesepauuu. B npeamoy-

nax peweHus Coseta EC

ot 31 uona 2014 roaa (napa-
rpac 9) u paspabotaHHOro

Ha ero ocHose lNonoxeHuna
Coseta EC N2 833/2014

ot 31 nona 2014 roga
(naparpad 5) ocobo orosa-
PUBAETCS, YTO «BBOAUMbIE
CaHKLMMN He pacrnpoCTpaHsIoTCs
Ha 6a3upytoLumecs B Poccuii-
ckoi PefepaLnn UHCTUTYThI,
obazalolne MexayHaposHow
NpaBoCcy6bEKTHOCTbIO U yupe-
X/EHHble Ha OCHOBE MeXnpa-
BUTE/IbCTBEHHbIX COTALLIEHU,
B KOTOpbIX Poccuiickas dege-
pauus sSBASeTCs OAHUM U3
Y4acTHUKOB» . Takum ob6pasom,
MeskayHapOoAHbIi MHBECTU-
LIMOHHBbIY 6aHK He nomnan noj
COOTBETCTBYIOLLME OrpaHU4M-
TeJIbHbIE MEPbI.

[pynna npoaosnkaeT pa3suBartb
CBOIO €ATENbHOCTb B YC/I0-
BUAX NPOAOKAIOLLLeACca
BOJIATU/ILHOCTU PbIHKOB

B CTPaHax-yjeHax:

> Bo3o6HOBMBLIAS
B 2015 roay cBoe ynex-
cTBO B baHke BeHrpusa
B 2016 roay A0CPOYHO
3aBeplunia hopmupoBaHue
CBOEN 0N B YCTaBHOM
Kanutane [pynmnbl. N0 COCTO-
AHUIO Ha KoHel, 2016 roaa
Aons Benrpuu B onna-
YeHHOM KanuTane baHka
coctaBnseT 40 M/H. eBpO
nnn 12,78%.

> B pe3ynbTate BCTynieHUs
Benrpuwn gons ctpaH EC
B OMJIAYEHHOM KanuTana
banka Bblpocna Ao 48,72%,
npesbicuB fonto Poccuitckoi
Pesepauuu, cCokpaTuBLLY-
tocst 40 47,92%.

> 3aBepluaeTcs nNpoLecc BHe-
CEHUS U3SMEHEHWA B yupeau-
TesbHble JoKyMeHTbl MB
1 COOTBETCTBYIOLLLETO Nepe-
X0/a Ha TPexypoBHEBYIO
CTPYKTYpY KOPMOpaTMBHOIO
ynpasneHus. MNognucax-
HbIV B KOHLe 2015 roaa
MpoTokon o BHeceHuu
n3meHeHuit B CornalueHne
06 o6paszoBaHuu MexayHa-
POAHOrO MHBECTULIMOHHOTO
6aHka u ero Ycras (Mpoto-
KOJ1), HAXOAWUTCA Ha CTaAnn
BHYTPUrocyAapCTBEHHbIX
npoueayp (patudukanum)
B CTpaHax-useHax baHka.
M0 3aBepLUEHNN YKa3aHHbIX
npoLeayp BCemu CTpaHamu
[MpoTtokon BCTYNUT B cuay.
Mo COCTOSAHUIO Ha 31 Aeka-
6ps 2016 roga MpoTokon
patucuumpoBaH BeHrpuei,
BbeTHamom, PymbiHuein
n Poccueit (4 cTpaHbl 13 9).

> BniepBble C MOMEHTa
NPUCBOEHNA peRTUHra
B 2013 roay peiTnHrosoe
areHTcTBoO Fitch Ratings
B Aekabpe 2016 roaa
MOBbICUO PEATUHT [pynmbl
A0 ypoBHs BBB, nporHo3
cTabunbHbIi. Takxke baHky
NPUCBOEHbI CNeAytoLLne
PEATUHIN MHBECTULMOH-
HOrO YPOBHS: PEATUHT
Ha yposHe Baal, nporHo3
cTabunbHebn o1 Moody's,
PETUHI Ha YpoBHE A, Npo-
THO3 CTabUbHBIA OT PENTUH-
rosoro areHtctea Dagong
Global Credit Rating. B niore
2016 roga perTuHrosoe
areHTcTBO Standard&Poor's
npucBounio banky penTuHr
BBB, NporHo3 cTabubHbIi.

\%

B nioHe 2016 roaa c LieH-
TpanbHbIM 6aHKOM Ky6bl
noanucaHo CornatueHue

INTERNATIONAL INVESTMENT BANK

MESKAYHAPOAHBI MHBECTUIIIOHHBIIT BAHK

0 COTPYAHWUYeCTBE B opra-
HU3aLMN PUHAHCUPOBAHUS.
JlokyMeHT noaTBepxkAaeT
0Co6bIf cTaTyc MexayHa-
POAHOIO UHBECTULIMOHHOTO
6aHka Ha TeppuTOpUn
Ky6bl, noapasymeBatoLLuit
rapaHTMpoBaHue KyOuH-
CKOW CTOPOHOW 1CMosI-
HEeHWs 0653aTenbCTB

nepes MWB B oTHOLLEHUN
ocyuiectaasemoro baHkom
¢rHaHCUPOBaHNS MPOEKTOB
Ha TeppuTopun Ky6bl.

3aBeplueH MacluTabHbI
IT-npoeKkT No moaepHu3sa-
Luun ABTOMaTU3MPOBaHHOWM
6aHKOBCKOW CUCTEMBI
(ABC) — TexHOA0rMYeCKOM
naatopmel 419 ynpasne-
HUsl, 06pabOTKM 1 3aLLUTBI
6aHKOBCKOW MH(bOpMaLUH.
B EBponeiickom pernoHans-
HOM oTaeneHnn MexayHa-
POAHOIO MHBECTULIMOHHOTO
6aHka B bpartucnase BBeAeH
B 3Kcniyataumio LieHTp
06paboTKM AaHHBIX, KOTO-
PbIl rapaHTUpyeT 3auTty

1 6ecnepeboitHyio paboty
HoBoit ABC.

B anpene 2016 roaa baHk
noanucan CornaiieHne

¢ MuHUCTEpCTBOM thUHAH-
coB CnoBakuu 0 co3gaHuu
®DoH/a TEXHUYECKON Noa-
[EePXKKU, KOTOPbIN CTaHeT
HOBbIM MHCTPYMEHTOM
NOAAEPXKKUN AeSTeNbHOCTU
MWB un cTpaH-4aeHoB.
Llenbto PoHaa saBnseTcs
¢rHaHCMpOBaHWe okasaHus
KOHCYNbTaLMOHHBIX yCayr

U TEXHNYECKON NMOMOLLIK,

B TOM YMC/IE B OTHOLLIEHUM
urHaHcUpyembix MexayHa-
POAHBIM MHBECTULMOHHbBIM
6aHKOM MPOEKTOB, B pamKax
muccum baHka. Llenesble
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KOPMOPATVBHAS

COLMAJTIBHAA OTBETCTBEHHOCTb

cTpaHbl — MoHrons,
BbeTHam, Kyba. B pamkax
0603HaYEHHO AeSTENbHO-

67
PUHAHCOBBIE PE3YJIBTATbI BAHKA

Amepukn) Ha npeameT
NoTeHLMabHO BO3MOXHbIX
NPOEKTOB (PMHAHCUPOBAHMS.

CONSOLIDATED

FINANCIAL STATEMENTS

KROHCOJINANPOBAHHA A

PNHAHCOBAA OTYETHOCTb

CtpaHbl-uneHbl baHka

CrpaHamu-uneHammn baHka

cTv baHk MpoBOAMT akTWB-
Hble neperosopbl ¢ CAF
(baHk pa3BuTus JlaTMHCKOM

CTpaHbl-4/ieHbl

aBnaoTca (B % ykasaHa Aons
B OMIa4YEHHOM KanuTtane
baHka):

2016 roa, % 2015 rog, %

Poccuiickas Peaepaumns 47,923 49,505
Pecny6auka bonrapus 13,481 13,926
BeHrpua 12,777 9,899
Yeuwwckas Pecny6anka 9,703 10,023
CnoBaukas Pecny6inka 6,862 7,088
PymbiHus 5,895 6,089
Pecny6auka Kyba 1,713 1,769
Couuanuctuyeckas Pecny6amka BoeTHam 1,172 1,211
MoHronuns 0,474 0,490

100,000 100,000

YcnoBusg ocyuwiect-
BJieHUs pUHaHCO-
BO-X0351MCTBEHHOW
AesaTeNbHOCTU B cTpa-
Hax-4yneHax baHka

Ha Tepputopuu cTpaH-une-
HoB baHk ocBobOXAaeTCH

OT ynAaTsl HaoroB 1 c60poB

1 NOMb3YETCS BCEMM IbroTam,
KOTOPbIMM B 3TUX CTpaHax
Mo/b3yOTCS AUMNIOMATUYECKUE
NpeACTaBUTENLCTBA.

[JeatenbHocTb [pynnbl

He noABepeHa perynMposa-
HWIO CO CTOPOHbI LleHTpasib-
HblX 6aHKOB CTpaH-4/1eHOB
baHka BKkao4aa cTpaHy
MecTonpebbiBaHus.

DKOHOMUYECKkue
ycnoBus AesTesibHO-
CTU B CTPaHax-4yJieHax
baHka

[MoanTnyeckoe u 3ko-
HOMUYeckoe pa3BuTue
B CTpaHax-uyneHax baHka

OKasblBaeT BAMUSHUE, B TOM
uncne U Ha AesTenbHOCTb
npeanpuaTUin B 3TUX CTpaHax.
MpuHKUMas 3TO BO BHUMaHMeE,
baHk npoBoAWT onepauumn

C y4eTOM pernoHanbHbIX
0CO6GEHHOCTEN CTPaH-41eHOB

C Lie/Iblo BCECTOPOHHEN OLLeHKM
1 KOHTPOJIS KPEAUTHBIX 1 OMe-
PaLMOHHbIX PUCKOB.

MpeacTaBneHHas KOHCONM-
AupoBaHHas uHaHcoBast
OTYETHOCTb OTPAXKaET OLLeHKY
pyKkoBOACTBOM Ipynmnbl BO3-
MOXHOTO BANUSHUSA CyLLLECTBYIO-
LLIMX YCIOBMIA OCYLLL€CTBAEHNS

2. bagosble NpUHUNIIBI COCTaBIEHUSA
KOHCO.IMAMPOBAHHOI (DHHAHCOBOIT OTUETHOCTH

O6uan yacTb

HacToswas koHconnanpo-
BaHHas (hMHAHCOBas OTHET-
HOCTb Pynnbl NOAroToBEHa
B COOTBETCTBUM C Mexay-
HapoAHbIMU CTaHAapTamm
¢hMHAHCOBOW OTYETHOCTM
(nanee — «MCPO»), yTBEPXK-
AeHHbIMu CoBeTomM no Mex-
AyHapOAHbIM CTaHAapTam
¢h1MHAHCOBOW OTYETHOCTU.

[ouepHaa komnaHus

baHk aBnserca mate-
PUHCKOW opraHu3aumen
[pynnbl, B cocTaB KOTOPOW
Ha 31 gekabps 2016 roga

BXOAMT A0HEPHAN KOMMaHUA
co 100-NpoLEeHTHLIM y4acTUem
banka — AO «MWB Kanutan»,
yypexaeHHas B 2012 rogy
ANA peLleHns BOMPOCOB,
CBSAI3aHHBIX C A€ATENbHOCTbIO
Ha TeppuTOopun Poccuinckon
®depnepauuu, B TOM Yncne Ans
[0BEPUTENLHOTO ynpasJie-
HUS UMYLLLECTBOM. YCTaBHbI
KanuTaa Ao4YepHei KoMnaHum
cocTaBnsiet 44,5 Teic. pybnei
(1,1 TbIC. €BPO MO UCTO-
pu4eckomy Kypcy Ha aaty
yUpexAeHNs).

ANNUAL REPORT 2016
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MpuHLUUNBI OLLeHKN
¢rHaHcoBbIX
nokasarenewn

MpeacTaBneHHas KOHCOMM-
AupoBaHHas uHaHcoBast
OTYETHOCTb MOArOTOB/IEHA

B COOTBETCTBUM C MPUHLIU-
NoM y4eTa Mo akTU4ecKo
CTOMMOCTH, 38 UCKJIOYEHNEM
(PMHAHCOBBIX MHCTPYMEHTOB,
OLieHMBaEeMBbIX MO cripaBes-
JINBOW CTOMMOCTU, U3MEHE-
HUA KOTOPOR OTpaxatoTcs

B COCTaBe NpuGLIIN UK yBbITKa

3a nepuos, h1HaHCOBbIX
MHCTPYMEHTOB, UMEIOLLLUXCS

B HA/IM4YUW ANS NPOAAKHM,
OTPaXEHHBIX MO CPABEAINBON

132

¢p1HAHCOBO-X035/CTBEHHOM
AesTeNbHOCTU B CTPaHax-ye-
Hax baHka Ha pe3ynbTaTbl
AesTeNbHOCTH U pUHAHCOBOE
nonoxexue lpynnel. Passutne
B GyAyLLEM YCTIOBUI OCY-
LL,eCTB/IEHUS| (IUHAHCOBO-XO-
39UCTBEHHOW AeATe/IbHOCTH
MOXET OT/INYATLCS OT OLLEHKMU,
c/eNaHHoi PyKOBOACTBOM
Ipynnbl B Lesx cocTaBneHns
HacTosLLen KOHCONMANPOBAH-
HOW (PUHAHCOBOW OTYETHOCTMU.

CTOMMOCTH, a TakXXe 34aHui

1 MIHBECTULMOHHOWM HEABUXM-
MOCTU, OTPa>KeHHbIX MO Nepeo-
LLleHEHHOW CTOMMOCTH.

CocraBneHue u npea-
cTaBjieHue chuHaHco-
BOW OTYETHOCTU

PuUHaHCOBbIV roA [pynnbl Haun-
HaeTca 1 AHBapA 1 3aKkaH4YMBa-
eTcs 31 fekabps.
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4 . 18 KPEANTHO-NHBECTULIMOHHASA 40 A N
O BAHKE LEATENBHOCTb CTPATEIMNA PA

CDyHKU,MOHan bHaA KOHCONMANPOBAHHOM pUHAH- aKTMBOB 1 0693aTeNbCTB,
BaJiloTa U BaakoTa COBOW OTHETHOCTM [pynnbl, Tak ZA0XO0Z0B 1 pacxoAos [pynmnbl
npeacraB/ieHUs KaK eBpO Hanay4lmm obpasom BblpaXkeHa B €BpO.
AaHHbIX dJMHaHCOBOﬁ oTpa’kaeT 3KOHOMUYECKYIO
OTYETHOCTU CYLLHOCTb MPOBOAUMbIX Hacroswas KOHCONMANPOBaH-

EBpo siBnsieTcs dyHKLMO-
HaNbHOW BaNoTOM U BaNOTON
npeAcTaBieHNA AaHHbIX

pynnoi onepauuit u o6¢cTo-
ATENbCTB, BAUSIOLLMX Ha ee
AeATeNbHOCTb, MOCKO/IbKY
OCHOBHas 4acTb (hUHAHCOBbIX

Has pMHaHCOBasi OTHETHOCTb
npeAcTaB/ieHa B Tbici4ax €BpO
(Banee — «TbIC. €BPO»), €C/IN
He yKa3aHo MHOE.

3.  OcHoBHbBIE 10.I0KEHUA YUETHOIl NOIUTHRH

N3meHeHua B yyeT-
HOW NOAUTUKE

[pynna npumeHuna cneayio-
Lwme nepecmoTpeHHble MCPO,
BCTYMUBLUWE B CUJTY B OTHO-
LIEHWUM FOA0BbIX OTYETHbIX
nepuoA0B, Ha4YMHAIOLLMXCS

1 saHBaps 2016 roaa uam nocne
3TOW Aathl:

Monpasku k MC®PO (IAS)
1 - NHuumartuea B cpepe
packpbiTUa uHopmauuu

Monpasku k MCPO (IAS)

1 ckopee pasbACHAIOT, a He
3HAYUTENBHO U3MEHSIOT
cylecTByioLne TpeboBaHUS
MC®O (IAS) 1. Monpasku
pasbsCHSIOT CleAyioLLee:

> TpeboBaHns MCOO
(IAS) 1 k onpeaeneHunio
CYLLLECTBEHHOCTH;

> OTAe/IbHble CTaTby B OTYeTax
0 MpUBLINAX U yObITKAX
n MCA v B oT4eTE O (PUHAH-
COBOM MOIOXEHUN MOTYT
6bITb e3arpernpoBaHbl;

> y opraHu3auui umeercs
BO3MO>KHOCTb BbIGUPaATH
nopAAOK NpeAcTaBaeHns
npumevaHuit K bMHaHCOBOW
OTYETHOCTU;

> ponsa MCJ accounmpoBaH-
HbIX KOMMaHWM 1 COBMECT-
HbIX NPEANPUATUA,
Y4UTbIBAEMbIX MO METOAY
[0N1EBOTO Yy4acTus, A0MKHA
NPeACTaBAATLCS arperu-
pOBaHO B pamkax OAHOW
cTaTby € paclunpoBKoii
M0 CTaTbsIM, KOTOpble ByayT
UAn He GYAYT BMOCIEACTBUM
nepekaaccMuLMpoBaHsi
B COCTaB MpuObLILAY Uau
y6biTKa.

Kpome atoro, nonpasku

pasbscHsI0T TpeboBaHus,
KOTOPbIE MPUMEHSAIOTCA NPU

¥eo

npeACTaBAEHNN AOMONHUTEb-
HbIX TPOME3KYTOYHbIX UTOFOBbIX
CYMM B OT4eTE O (hUHAHCO-
BOM MOJIOXEHUN U OTHETAX

0 npubbIAsX 1 ybbITKax v MCA.
[laHHble monpasku BCTynaioT

B CUJY ANS TOAOBbIX OTYETHBIX
NepuoAoB, HaUMHAIOLLMXCS

1 axuBaps 2016 roaa uau
nocne 3Toii Aatbl. [laHHble
nonpasKu He OKa3blBaloT KaKo-
ro-nn6o BAUAHWUA Ha [pynny

¥ Ha Npe/ACTaB/IeHNE NPOYero
COBOKYMHOTO J,0X0/Aa B KOHCO-
NMANPOBaHHOW PUHAHCOBOIA
OTYeTHOCTU MpynMbl.

Monpasku k MC®PO (IFRS)
10, MC®O (IFRS) 12 1 MCPO
(IAS) 28 — UHBECTULMOHHbIE
opraHusauluu: npumeHeHue
uckalo4YeHus us Tpe6osaHus
0 KOHconAaauuu

[Monpasku perynupyiot
BOMPOCHI, BO3HUKLUKE NPU NpU-
MEHEHWN MHBECTULMOHHBIMU
opraHu3aumnamu UCKIIOYEHNS,
npeaycmotpeHHoro MCPO
(IFRS) 10 «KoHconnaupoBaH-
Has (bMHaHCOBast OTHETHOCTb».
Monpasku kK MCPO (IFRS) 10
PasbACHAIOT, YTO UCKIOHEHWE
U3 TpeboBaHUs O NpeACcTaB-
NIEHUN KOHCONMANPOBAHHOW
¢hMHAHCOBOW OTYETHOCTM MpU-
MEHSAETCA K MaTePUHCKON KOM-
naHuu, ABNAIOLLENCA JOYEPHEN
KOMNaHWew MHBECTULIMOHHON
opraHusauum, ecim ata
MHBECTULIMOHHASA OpraHu3aLuus
OLLeHMBAET BCE CBOU A0YEPHME
KOMMaHuWW Nno cnpaseAnBon
CTOMMOCTH.

Kpome Toro, nonpasku

K MC®O (IFRS) 10 pa3sbsc-
HSIIOT, YTO KOHCONMAALMNM NOA-
NIEXUT TONIbKO Takas Ao4epHas
KOMMNaHUS UHBECTULMOHHOW
opraHusauumm, kotopas cama
He BNSETCA MHBECTULMOHHOM
opraHusaumnen n okasbiBaeT
MHBECTULIMOHHOW OpraHu-
3aLuun ycnyru Bcnomora-
TesIbHOro xapakrepa. Bce

npoyve fo4YepHue KOMMaHuu
MHBECTULIMOHHOM OpraHu3aLmm
OL,eHUBAIOTCS MO CripaBes-
NMBOM cToumocTu. Monpasku
K MC®O (IAS) 28 «MHBe-
CTULMM B aCCOLUMPOBAHHbIE
KOMMNaHUN U COBMECTHbIE
NPeANPUATUS» paspeLuaoT
MHBECTOPY, MPUMEHSIIOLLEMY
METOA L0/IEBOTO y4acTus,
COXPaHUTb OLLeHKY MO crpa-
BEANMBOW CTOMMOCTH,
NPUMEHEHHYIO €ro accoLuu-
POBaHHbLIM U COBMECTHbIM
NpeanpuUATUEM, SIBASIOLLLUMCS
MHBECTULIMOHHOM OpraHu3a-
LMeR, K CBOUM COOCTBEHHBIM
J04EPHUM KOMMAHUSAM.

MonpaBku BCTynatoT B cuity
[N TOA0BbIX OTYETHBIX MEPUO-
[10B, HaunHalowuxcsa 1 aHBaps
2016 roga namn nocne 3Toi
Aathl, U AOIXKHBI MPUMEHSATLCS
Ha peTpoCneKTUBHOW OCHOBE.
[laHHble monpaBKkM He OKa3bl-
BalOT Kakoro-nmbo Baus-

Hua Ha Tpynny, T.k. Tpynna

He NPUMEHSET UCKIOYEHNE U3
TpeboBaHUs O KOHCOMAALUN.

ExxeroaHble yco-
BepLUEeHCTBOBaHUSA
MC®O, nepuog
2012-2014 rr.

JlaHHble yayyleHns BCTynawoT
B CWUJY AN TOAOBbIX OTYETHbIX
NnepuoA 0B, Ha4YMHAIOLLUXCS

1 auBaps 2016 roga nav nocne
3701 AaTbl. OHM BK/IIOYALOT,

B 4aCTHOCTU, creaytoLue
N3MEHEHUS:

MC®O (IFRS) 5 «Aon-
rocpouHble aKTUBBI,
npeAaHa3sHayeHHble ANs
npojaxw, U npekpaiyeHHas
AeATENIbHOCTb»

BbIGbITUE aKTUBOB (MM FPYMMbI
akTUBOB) O6bIYHO MPOUCXO-
AWT NyTEM NPOAaXN IM60
pacnpezeneHns B Nosb3y

INTERNATIONAL INVESTMENT BANK

MESKAYHAPOAHBI MHBECTUIIIOHHBIIT BAHK

co6CcTBEHHMKOB. [onpaBska
pasbSCHSET, 4TO 3aMeHa
OAHOTO U3 3TUX METOAOB
APYTVM CYNTAETCA HE HOBBIM
NNaHOM BbIOLITUS, & MPOAO-
»eHUEM NepBOHaYaIbHOTO
nnaHa. Takum obpasom,
Tpe6oBaHus MCPO (IFRS) 5
NPUMEHSIIOTCS HEMPEPLIBHO.
[laHHas nonpaska A0/XHa
NPUMEHATLCS MEPCMEKTUBHO.

MC®O (IFRS) 7 «®uHaHco-
Bbl€ MHCTPYMEHTbI: Packpbi-
THe nHopmaLumn»

[MonpaBka pasbacHAEeT, 4To
ZI0roBOp Ha 06CNyXMBaHue,
npeAycmaTpuBaioLLMil KOMUC-
CUOHHOE BO3HarpaxaeHue,
MOXET NPeACTaBsTb COHO
npoaosikalolleecs y4actue

B (DMHAHCOBOM aKTuBe.
KomnaHus AosxkHa oLeHuTb
XapakTep Takoro CornalleHus
1 KOMUCCMOHHOTO BO3Ha-
rpaxAeHus B COOTBETCTBUM

c npeanaraembim B8 MCHPO
(IFRS) 7 pykoBoACTBOM

Mo oLieHKe NPOAO/IKaloLLErocs
yyacTtus, 4Tobbl onpeaenuTb,
ABNISIETCS /N PacKpbITUE
MH(OPMALUKM HEOOXOANMBIM.
OlieHKa Toro, Kakue JoroBopbl
Ha o6cnyxuBaHue NpeACcTaB-
naoT coboit npoAoxKatoLieecs
yyacTtue, 40/KHa NPOBOAUTLCS
Ha peTpoCneKTUBHOM OCHOBE.
Mpu 3TOM KOMNaHKS He 06s-
3aHa packpbiBaTb Tpebyemyio
MH(OPMAaLIMIO B OTHOLLE-

HUU Kakoro-nn6o nepuoaa,
NpeALLecTBOBaBLLErO TOMY,

B KOTOPOM KOMMaHWs BrepBble
NpUMeHUIa AaHHyto Momnpasky.

Onepauuu B UHO-
CTpaHHOW BantloTe

KoHconnanposaHHas
¢nHaHCcOBasi OTHETHOCTb
npeAcras/ieHa B €BpO, KOTOpble
ABASIOTCS (DYHKLMOHAb-

HOW BanioTon 1 BaatoToN
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KOPMOPATUBHAS
COLMAJIBHAA OTBETCTBEHHOC

npeAcTaB/ieHUs OTHETHO-
¢t Tpynnbl. IHOCTpaHHoOM
BaJIlOTOM cyuTaeTcs nobas
BaloTa 3a UCKJ/II04EHNEM

eBpo. Onepalu B UHOCTPaH-
HOW BaJlloTe NepBoHa4YanbHO
nepecynTLIBAIOTCS B (hyHKLM-
OHa/bHYIO BaNIOTY MO KypCy,
[ieiicTBOBaBLLUEMY Ha JaTy orne-
pauuu. MoHeTapHble akTUBbI

1 06513aTeNbCTBA, BbIpaXeHHbIE
B MHOCTPaHHbIX BajlloTax,
nepecynTLIBAIOTCS B (hyHKLM-
OHa/lbHYI0 BaslOTy MO 06MeH-
HOMY Kypcy, AeACTBYOLLLEMY
Ha oT4YeTHylo AaTy. loxoabl

1 pacxo/bl, BO3HMKaAIOLLLME

npu nepecyere onepawui

B MHOCTPaHHbIX BaslioTax,
OTpaaloTcs B KOHCONNANPO-
BaHHOM OTHeTe O NpUBLINAX

1 yObITKax No ctatbe «4ucTbiin
Aoxog/(pacxoa) no nepeo-
LieHKe aKTUBOB 1 06513aTe/bCTB
B MHOCTPaHHOM BaJltoTe».
HemoHeTapHble akTuBbl

1 06513aTeNbCTBA, OTPAXKEHHbBIE
no hakTU4ecKoi CTOUMOCTH

B MHOCTPaHHOI BatoTe, nepe-
CUNTLIBAIOTCH MO OOMEHHOMY
Kypcy, AeiCTByIoLeMY Ha AaTy
onepauun. HemoHeTapHbie
akTuBbI M 06s13aTeNbCTBA, OTpa-
Kaemble No CrpaBeaIMBOA
CTOMMOCTH, KOTOpas BblpaXkeHa
B MHOCTPaHHON BanioTe, nepe-
CUNTLIBAIOTCS MO OOGMEHHOMY
KYpCy, AENCTBYIOLLLEMY Ha AaTy
onpezeneHus cnpaBeAnnBon
CTOMMOCTU.

PasHuua mexay A0roBOPHbIM
06MeHHBIM KYpCOM MO onepa-
LM B UHOCTPAHHOW BaioTe

1 0hULMaNTbHBIM KYPCOM,
onpeaeneHHbIM Fpynno,

Ha AaTy Takow onepauu
BKJTIOHYAETCA B COCTaB «YUCTbIN
Aoxog/(pacxoa) no nepeo-
LleHKe akTMBOB M 0643aTeNbCTB
B UIHOCTPAHHO BatoTe».

OcHoBa
KOHcoAuAaLuuu

[JouepHue komnaHuu, T.e.
KOMNaHuu, B KoTopbIx Mpynne
npuHaanexut 6onee noso-
BUHbI FONIOCYIOLLLMX aKLWRA, UK
KOHTPOJIb Haj AeATEIbHOCTbIO
KoTOpbIX [pynna ocyLuecTBaseT
Ha UHBIX OCHOBaHUSIX, KOHCO-
nuanpytotcs. KoHconnaauns
[04EPHUX KOMMNAHWUA HaunHa-
eTcs ¢ AaTbl nepexoja Kk pynne
KOHTPO/IS HaZ HUMU U npe-
KpallaeTcs ¢ AaTbl notepu
KOHTpons. Bce onepauuu
MexAy KomnaHusmu fpynnsl,

a Takxe 0CTaTku U Hepeanu-
30BaHHas NpuUOLIIb MO TaKUM
onepauunam, UCKHaITCS
MOJIHOCTbIO; Hepeann3oBaHHbIe
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OUHAHCOBBIE PE3Y/IbTATbl BAHKA

YObITKM Takxe UCKIoHatoTcs,
Kpome ciy4yaes, Koraa cooT-
BETCTBYlOLLAs onepaLus cBiu-
aetenbcTyeT 06 obecLieHeHUn
nepesaBaemoro aktusa. lNpu
HEOB6XO0AUMOCTU B YHETHYIO
MOJMTUKY AOYEPHUX KOMNAHU
BHOCATCSH U3MEHEHUS ANs
npuBeEHUS ee B COOTBETCTBUE
C Y4YETHOM NoanTuKoN Mpynnebl.

M3meHeHune gonu yqactus

B O4epHei KomnaHum 6e3
noTepu KOHTPOISA YUMTHIBAETCA
Kak onepawus ¢ KanuTanom.
Y6bITKM fO4epHei KoMMnaHum
OTHOCSTCS Ha HEKOHTPOJIbHYIO
A0II0 y4acTua Aaxke B TOM
c/lyyae, ecim 3TO NPUBOAUT

K OTpUL,aTEIbLHOMY Canbio.

Ecnu Tpynna yTpayvBaet
KOHTPOJIb HaA AOYepHeN
KOMMaHven, oHa npekpatiaer
npu3HaH1e akTUBOB 1 06s3a-
Te/IbCTBA A0YEPHEN KOMMaHUK
(B TOM Yncne oTHOCSALLErocs

K He rysBuna), 6anaHcoBoi
CTOUMOCTU HEKOHTPOJIbHO
MO YHaCTUS, HaKOMIEHHbIX
KYPCOBbIX pa3HuLL, OTpaxeH-
HbIX B KanuTase; npusHaet
cnpaBeA/IMBYIO CTOMMOCTb
MoJly4eHHOro BO3Harpaxze-
HUS, CnpaBeANnBYIO CTOUMOCTb
OCTaBLUENCS UHBECTULIUN,
o6pa3oBaBLUMIiCS B pe3y/ibTaTe
onepaLuy usuLeKk U aedu-
LT B cOCTaBe NpubbIIN Uu
yobITKa; nepeknaccupuumpyet
AOJII0 MaTEPUHCKOM KOMMaHWUM
B KOMMOHEHTaX, paHee npu-
3HaHHBIX B COCTABE MPOYEro
COBOKYIMHOIO A40X0/4a, B COCTaB
npu6LIAK UK y6bITKA.

NHBecTnUMuM B acco-
LUUpOBaHHbIE
KOMMaHuu

AccounmnpoBaHHble KOomna-
HWW — 3TO KOMMNaHWK, B KOTO-
pbix [pynne, kak npasuio,
npuHaanexut ot 20% Ao 50%
roNloCyoLLMX akLuin (gonen
y4acTus), Wi Ha AesTeNbHOCTb
KOTOpbIX [pynna uMeeT uHyio
BO3MOXHOCTb OKa3blBaTb
CyLLLeCTBEHHOE BAUSHWE,

HO KOTOpble NPU 3TOM HE Haxo-
AATCA NOA KOHTposiem pynnebl
WM NOA COBMECTHBIM KOHTPO-
nem pynnbl U APYrux CTOPOH.
MHBeCTULMK B aCCOLMMPOBaH-
Hble KOMNaHWUK yYUTLIBAIOTCA
no MeToay AO0NEBOro y4acTus
1 NepBOHaYabHO OTpaxaloTcs
Mo CToMMoCTU npuobpeTe-
HUS, BKJIOYAIOLLLER ryABUI.
[MocneaytoLne nsmeHeHns

B 6a71aHCOBO CTOMMOCTU
oTpaxaloT USMEHEHUS A0n
[pynnbl B YXCTbIX akTUBaX
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ROHCOJINANPOBAHHAA

PNHAHCOBAA OTYETHOCTb

v

accoLMnpoBaHHOM KomMa-
HUK, Npou3oLLeALLne Noc/e
npuobpetenus. Jons Mpynnsl
B NPUOBIIAX U yObITKAX acco-
LIMMPOBAHHbIX KOMMaHWi OTpa-
XaeTcs B KOHCONMANPOBaAHHOM
OTYETE 0 NPUBLLAAX U YObITKAX,
a ee /1015 B U3SMEHEHUSX
(hOHA 0B OTpaxKaeTcs B Mpo4em
COBOKYNHOM goxoae. OaHako,
ecnu aons [pynnel B y6bITKax
accoLMMpOBaHHON KOMMaHWUK
paBHa WM NpeBbILLAET ee
Z0J110 y4acTUs B acCoOLMMUPO-
BaHHO/ KomnaHuu, Mpynna

He NpU3HaeT AabHenLnx
yObITKOB, 3a UCK/IO4EHEM
cnyyaes, korga [pynna 06s-
3aHa OCyLLLeCTB/ATb MiaTexm
accoLMMpOBaHHON KOMMaHWUK
WU OT €€ UMEHM.

HepeanusosaHHas npu6biib
no onepauuam mexay pynnoin
1 €€ aCCOLMMPOBAHHLIMU KOM-
NaHUAMM UCKJTIOYAETCS B 4acTH,
COOTBETCTBYIOLLEN A0NE
Tpynmbl B acCOLMMPOBAHHBIX
KOMMaHUSIX; HEPEaNnN30BaHHbIE
YObITKM TakKe UCKTIOYAIoTCS,
KPOMe Tex C/ly4aes, Koraa
COOTBETCTBYIOLLAS OMnepauus
CBUAETENLCTBYET 06 obecLie-
HEHUM NepeaaHHoro akTuBa.

AEHE)KHbIe cpeacrtea
N NX 3KBUBAJIEHTbI

K AeHexHbIM cpeacTBam

1 X 3kBUBasieHTam Mpynna
OTHOCUT HaIMYHbIE ZIEHEXHbIE
CpescTBa U cpeAcTBa B 6aHkax
1 ApYrux (OUHAHCOBBIX MHCTH-
TyTax, BK/to4as coralleHus
06paTHOro «perno», Co CPOKOM
roralleHus B TeYeHune AeBs-
HOCTa IHEW C AaTbl BO3HUK-
HOBEHUS, He 0BpeMEHEHHbIe
KaKumun-am6o 40roBOpHLIMM
0653aTeNbCTBAMMU.

OueHka cnpaBean-
BO CTOMMOCTHU

[pynna oueHnBaeT Takue
(bMHAHCOBbIE MHCTPYMEHTI,
KaK TOPro.ble U UMetoLLecs
B HAAMYUW ANS MPOAAXM
LieHHble Gymaru, NpoM3BOAHbIE
MHCTPYMEHTBI, 1 Takune Hecu-
HaHCOBbIE aKTUBbI, KaK UHBE-
CTULIMOHHAA HeJBUXUMOCTb,
no crnpaBeAnnBOiN CTOMMOCTU
Ha KaxkAyto OTYETHYIO AaTy.
WHbopmauus o cnpaseanu-
BO¥ CTOUMOCTN (DUHAHCOBbIX
MHCTPYMEHTOB, OLleH/Bae-
MbIX MO aMOPTU3MPOBAHHOM
CTOMMOCTH, packpbiBaeTCs

B MNpumeyaHun 24.

CnpaBeasnMBas CTOMMOCTb
ABNAETCA LLeHOW, KoTopas
6bi1a 6bl NONYYEHA 33 NPO-
faxy akTMBa Waun BbiniayeHa
3a nepezady o6s3arenbCTBa
B pamkax CAe/ku, coBeplua-
€MO¥i B 06bIMHOM NOpsiAKe
MEXAY yHaCTHUKaMU PbIHKa,
Ha aaTty oueHku. OueHka
cnpaBeAJ/IMBOV CTOUMOCTH
npeznonaraer, 4To caenka
no nNpojaxe akTuea um
nepegaye obs3arenbcTea
NPOUCXOANT:

> 60 Ha OCHOBHOM pbIHKE
AN JaHHOTO aKTUBa UK
0643aTeNbCTBa;

> 7M60, B YC/IOBUSIX OTCYT-
CTBUS OCHOBHOIO PbIHKA,
Ha Haubonee 6raronpusT-
HOM pbIHKE A/ JAHHOO
akTMBa Uau 0b6s3aTenbCTBa.

Y Tpynnsl AoXKeH GbITb AOCTYN
K OCHOBHOMY MW Hanbosee
61aronNpUSTHOMY PbIHKY.
CnpaBeAnu1Bas CTOMMOCTb
akT1Ba uan obs3atenbCTBa
OLLEHMBAETCSA C UCMONb30BA-
HWEeM AONYLLEHUI, KOTOPbIE
UCMONb30BAAUCh Bbl y4aCTHM-
Kamu pblHKa Npy onpeaeneHnu
LLeHbl aKTuBa UK 06s3aTesNb-
CTBa, NPW 3TOM NpeAnonara-
€TCs, YTO YHACTHUKM PbIHKA
AENCTBYIOT B CBOWX JIYHLLNX
uHTepecax. OLeHka crpasea-
JINBOW CTOMMOCTYU HepUHaH-
COBOTO akTuBa yunUTHIBAET
BO3MO>KHOCTb y4acTHUKA
pbIHKA reHepupoBaTh 3KOHO-
MWYECKUE BbIFOAbI OT UCMOJIb-
30BaHusl akTUBa HaUyHLLUM
1 Hanbonee appekTUBHBIM
06pasom UK ero NPoAaxm
APYTOMY Y4aCTHUKY PbIHKa,
KOTOpbI GyAET UCNOb30BaThL
AaHHbIA aKTUB HauUNy4LLINM

1 Hanbonee 3ppeKTUBHBIM
obpasom.

[pynna ucnonb3yet Takue
METOAMNKMN OLLEHKM, KOTOpPbIE
ABAAIOTCA MPUEMIEMBIMU

B C/IOXKMBLUMXCS 06CTOATENb-
CTBax U AN5 KOTOPbIX AOCTYMHbI
JaHHble, 4OCTaTOYHbIE ANS
OLLeHKM CrpaBeAsIMBOW CTO-
MMOCTU, MPU 3TOM MaKCu-
MasbHO UCMOJIb3YS YMECTHbIE
HabJlloAaemble UCXOAHbIE AaH-
Hble U MUHUMAIbHO UCMOJIb3YS
HeHaboAaeMbIE UCXOAHbIE
JaHHble.

Bce akTuBbI M 0653aTeNbCTBA,
cnpaBeAJsiMBas CTOMMOCTb
KOTOPbIX OLL€HNBAETCA UK
packpbiBaeTCs B KOHCONMN-
AMPOBaHHON hMHAHCOBOW
OTYETHOCTU, Knaccuuumnpy-
I0TCA B pamKax oOnvMcaHHon
HUXeE nepapxum UCTOHHUKOB
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cnpaseasiMBoN CTOUMOCTH

Ha OCHOBaHWUM UCXOAHbIX AaH-
HbIX CAMOTO HUXHETO YPOBHS,
KOTOpbl€e SABSIOTCS 3HAYUMbIMU
[N19 OLLEHKU CIpaBesnBOii
CTOMMOCTM B LLEIOM:

> YpoBeHb 1 — pbiHOYHbIE
KOTUPOBKM LLEH HA aKTUB-
HOM PbIHKE MO0 MAEHTUYHbIM
akTUBam uam oba3aresib-
ctBam (6e3 kakux-11m6o
KOPPEKTUPOBOK);

> YpoBeHb 2 — Mogenu
OLIEHKM, B KOTOPbIX CyLLie-
CTBEHHbIE 415 OLLEHKM
cnpaBeAJsiMBOV CTOMMOCTH
UCXOZHble AaHHbIEe, OTHOCS-
Lnecs K Haubosee HU3KOMY
YPOBHIO Uepapxuu, SBs-
I0TCS NPSAMO MW KOCBEHHO
HabMoJaeMbIMU Ha PbIHKE;

> YpoBeHb 3 — Mogenu
OLLEHKU, B KOTOPBIX CyLLie-
CTBEHHLIE 4151 OLLEHKM
cnpaBeAJsiMBO CTOMMO-
CTU UCXOAHLIE JaHHbIE,
oTHOCALLMeCs K Haubonee
HU3KOMY YPOBHIO MEPAPXUH,
He aBnaoTca Habaoae-
MBbIMU Ha PbIHKeE.

B cnyyae akTMBOB M 0653a-
Te/IbCTB, KOTOPbIE MPU3HAIOTCS
B KOHCO/IMANPOBaHHOM pUHAH-
COBOW OTHETHOCTU Ha nepu-
oAunyeckoii ocHose, [pynna
onpeaenseT PakT nepeBoja
MeXAY YPOBHSMM UCTOUHUKOB
1epapxuu, MOBTOPHO aHasn-
3upys knaccudmkaumio (Ha
OCHOBaHUW UCXOAHBIX AaHHbIX
CaMoro HUKHETO YPOBHS,
KOTOpbIe ABAIOTCS 3HAYUMbIMM
ANS OLLEHKM CnpaBes/InBoi
CTOUMOCTM B Lie/IOM) Ha KOHeL}
Kax/,0ro OTHeTHOro Nepuosa.

®PUHaHCOBbIE aKTUBBDI
MepBoHa4yanbHOE NpU3HaHue

B cooTBeTcTBUM C NoNOXKE-
Huamn MCOO (IAS) 39,
(bMHaHCcoBbIE aKTUBbI K1accu-
urumMpyloTCs Kak prUHAHCOBbIE
aKTUBbI, NepeoL,eHnBaeMble
Mo crnpaBeAMBON CTOMMOCTU
yepes NpubbIIb MU YOLITOK;
KpeauTsl U Aebutopckas
33/10/KEHHOCTb; MHBECTULIUY,
yAep>kuBaemble A0 Moratle-
HUS; (PUHAHCOBbIE aKTUBHI,
MMEIOLLMECS B HANMYUK

Ans npoaaxu. MNpu nep-
BOHa4a/lbHOM OTpaXxeHUu

B y4eTe (h1HaHCOBbIX aKTUBOB
[pynna npucsanBaeT um
COOTBETCTBYIOLLYIO KaTe-
ropuio, v B AasibHemLLem

042

O-NHBECTULIMOHHASA
AEATE/ILHOCTb

MO>eT nepeknaccuuLmpo-
BaTb (hMHAHCOBbIE aKTUBbI

B OMpeAesieHHbIX Cy4asx, kak
OMUCaHO HUXeE.

Aara npusHaHua

Bce cTaHaapTHble onepa-
LMK NO MOKYTMKe 1 npojaske
(bMHaHCOBBIX akTUBOB OTpa-
XaloTcs Ha AaTy onepawuu,
T.e. Ha garty, koraa [pynna
6epeT Ha cebs obs3atens-
CTBO MO MOKYMKe aKTuBa.

K CTaHAapTHbLIM OnepaLmsam
MO MOKYMKe Uan Mpojaxe
OTHOCATCS onepawuu

MO MOKYMKe Uan Mpojaxe
(PMHAHCOBBIX aKTUBOB,

B pamKax KOTopbIX TpebyeTcs
nocTaBKka akTUBOB B CPOKM,
YCTaHOB/IEHHbIE 3aKOHOAa-
TeNIbCTBOM WJIN MPUHATbIE
Ha pbIHKe.

®DUHaHCOBbIE aKTUBbI, Mepe-
oLieHuBaemble Mo cnpasej-
NINBOI CTOUMOCTH Yepes
npu6LIIb MW YObITOK

®UHaHCOBbIE aKTUBbI, K/1accu-
huumMpyemble B Ka4ecTse Npes-
Ha3HaYeHHbIX 4151 TOProBM,
BKJIO4AIOTCS B KAaTeropuio
«(pUHAHCOBbIE aKTUBbI, NEPED-
LieHWBaeMble Mo CrpaBeAIMBON
CTOMMOCTM Yepe3 NpubLIIb UK
YObITOK» . DUHAHCOBbIE AKTUBbI
KnaccuuumMpytoTcs B Kade-
CTBe NpeAHa3HaueHHbIX AN
TOProB/M, €CAY OHW NPUOG-
peTeHbl AN Lesiel NpoAaxm

B 6/mdkanLLem GyayLiem.
TpOU3BOAHBIE UHCTPYMEHTBI
Takxe Kaaccuuumpyiotcs

Kak npeAHasHaueHHble Ans
TOProB/u, 3a UCK/IIOYEHNEM
C/ly4aeB, KOTAa OHYW NpeAcTas-
NAOT c060M IPPeKTUBHbIE
WHCTPYMEHTBI XeAXUpOBa-
HUA. [lOXOAbI U PACXOAbI

Mo hMHaHCOBBIM aKTUBAM,
npeaHasHaYeHHbIM ANs TOp-
rOBJ/IM, OTpaXKaloTCs B COCTaBe
npueLLAY UK yBbITKA.

WHBecTuuuu, yaepxkusae-
Mbl€ A0 noraweHns

Henpowu3sBogHble hHaHcoBblE
aKTUBbI € (IUKCUPOBaHHBIMMU
Wan onpeaensembimmn nia-
Texamu U UKCUPOBaHHBIM
CPOKOM MOralleHns Kiac-
cuULMpYIOTCS B KayecTBe
YAEPX1BaEMbIX A0 NOralleHns
B cNly4ae, ecau [pynna Hame-
peHa v cnocobHa yaepxxuBaTh
UX 40 CpOKa MoratlueHusl.
MuBectuumn, kotopele pynna
HamepeHa yaep>kuBaTb

B T€YEHWe HeonpeeeHHOro
nepuoja BpeMeHU, He BKJIIO-
yaloTCA B AaHHYIO KaTeropuio.
MHBecTULMK, yaepxuBaemble

40

CTPATErA PA3BUTUA

A0 MorallieHns, BNocneAcTBUM
Y4YUTBIBAIOTCS MO aMOPTU-
3MPOBaHHOI CTOMMOCTMU.
JloX0Abl U pacxoAbl OTpaxa-
loTCsl B cOCTaBe Npu6bIIU Uau
y6bITKa MpY 06ecL,eHeHUH
WHBECTULMIA, & TaKKe B Npo-
Liecce amopTu3aLmm.

KpeanTbl n aebutopckas
3a/10/1KEHHOCTb

KpeauTbl n Aebutopckas
3a/10/1KEHHOCTb — 3TO
HEenpon3BoAHble (PUHAHCOBbIE
aKTUBbI, He 06paLLaoLLU-

€csl Ha aKTUBHOM PbIHKE,

C PMKCUPOBAHHBIMU AN
OnpeAeNsieMbIMU naaTexamu.
OHM He NpeaHasHaueHs! 4Ns
HeMeaNEeHHOM NPOAAXM Uau
NpoAaxw B 6anxarliem 6yay-
LLLEM, 1 He KNaccuULMpOoBaHsl
B Ka4€CTBE TOProBbIX LieHHbIX
6ymar uam MHBECTULMOHHBIX
LleHHbIX ByMmar, UMeloLLUXCS

B Ha/MYUW A5 NPOAAXKM» .
Takue akTUBbI OTpaXatoTcs

Mo amopTU3UPOBAHHOM
CTOMMOCTM C UCMONb30BAHNEM
MeToAa 3¢peKTUBHOMN CTABKM
npoueHTa. IoX0Abl U pacxoss
Mo Tak1M akTUBam oTpaxka-
loTcsl B COCTaBe Npu6bIIN

UK y6bITKa NpY BbIOLITUY

NN 0BECLLEHEHNM TAKMX
aKTMBOB, a TaKXKe B npoLecce
amopTu3auuu.

®PuHaHCOBbIE aKTUBBI,
MMmeloLuecs B HaNYum
ANA Nnpoaaxu

®DUHAHCOBbIE aKTUBHI,
MMEIOLLLMECS B HAZIMYUM ANIA
npoAaxu, NpeAcTaBAsAoT coboi
HEMPOU3BOAHbIE (PUHAHCOBbIE
aKTUBbI, KaccUhnLMpOBaHHble
KaK MMEIOLLLMECS B HAZIMYMM
A0S NPOAAXKU WU HE BKITIOYEH-
HbIE HU B OZHY U3 TPEX BhiLLE
NepeYncIeHHbIX KaTeropui.
Mocne nepBoHa4anLHOro OTpa-
XEHUs B y4eTe pUHaHCOoBbIE
aKTUBbI, UMEIOLLIMECA B HANMYNN
A0S NPOAAXM, OLLEHNBAIOTCS
Mo CrpaseAMBOIi CTOUMOCTH,
Py 3TOM AOXOAbI U PACXOAbI
OT U3MEHEHUS CNIPABEANBO
CTOMMOCTH OTpaxxatoTcs B Npo-
UeM COBOKYMHOM 0X04€ 40
MOMEHTa BbIOLITUS UK obec-
LIEHEHUS MHBECTULLMU. B STOM
c/ly4ae HakomMneHHbIE JOXOAbI

1 PacxXofbl, paHee OTPAKEHHbIE
B MPOYEM COBOKYMHOM 40X04e,
NepekNaccuuULMpyIOTCs B KOH-
CO/IMANPOBAHHbIY OTHET O MpU-
6b1N1bIX U YObITKaX. OAHAKO
MPOLEHTbI, PACCUUTLIBAEMbIE
N0 METOAY 3HEKTUBHOM
CTaBKU NpOLEHTa, OTpaxa-
I0TCS B COCTaBe NpubLIAM Uu
y6bITKa.
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MEAYHAPOAHBII HHBECTUIIMOHHbII BAHK

Mepeknaccudpukaumns
¢UHaHCOBbIX aKTUBOB

Ecnu B OTHOLLEHWN HEMPO-
13BOAHOMO (hMHAHCOBOIO
aKTUBa, KNaccuuLMpoBaH-
HOTO KaK npeAHasHaveHHbIi
Ans Toproeau, lpynna 6osbLue
He MMeeT HaMepeHUs NPoAaTh
ero B 6nxailiem byayLiem,
OH MOXET 6bITb Mepeksiac-
CUULMPOBAH U3 KaTeropum
(bMHAHCOBBIX akTUBOB, NEPeo-
LIEHUBAEMBIX MO CMPABEANMBOM
CTOMMOCTM Yepe3 Npubbinb
UK YBLITOK, B CeAyoLLmuX
cayyasix:

> (pUHAHCOBBIN aKTUB,
OTBEYaIOLL NI OMpeaeneHNio
KpeAUTOB U AebUTOpCKONM
3a/10/1KEHHOCTU, MPeACTaB-
NIEHHOMY BbiLLIE, MOXKET
6bITb MepeKnaccueuLUpo-
BaH B KaTeropuio KpeAnToB
1 AeBUTOPCKOM 3a40/KEH-
HocTu, ecau pynna umeet
HamepeHue 1 BO3MOXHOCTb
yAEpXnBaTh AaHHbINA aKTUB
B 0603prMOM ByAyLLLEM UK
[0 MoralueHns;

> npoune hUHaHCOBbIE aKTUBbI
MOryT BbITb Mepekaccu-
uLMpoBaHbl B KaTeropun
VMEIOLLUXCS B HAIMYUK ANS
NpoAaXu UN yaepxvBae-
MbIX A0 MOralleHuns TobKO
B PEAKUX CITyHasx.

®UHAHCOBBI akTWB, Knaccuu-
LMPOBaHHbIN Kak UMEoLLMICA
B HAAM4MK ANS NPOAAXN, ecau
OH COOTBETCTBYET onpejene-
HUIO KPeAUTOB U AebUTOPCKONM
3310/1KEHHOCTU, MOXET BbiTh
nepekaaccucuLMpoBaH B KaTe-
ropuio KpeaUTOB U Ae6GUTOp-
CKOW 3a0/15KEHHOCTU, eCAN
[pynna umeet HamepeHwue

1 BO3MOXHOCTb YAepXuBaTb
[laHHbI akTUB B 0603prMOM
OyAyLLEM UKW AO MOraLleHus.

®uHaHCOBbIE aKTVBbI Nepe-
KnaccuuumpyloTcs no crpa-
BEA/IMBOV CTOMMOCTY Ha Aaty
nepeknaccueukaumu. Joxoabl
1 pacxozbl, NpU3HaHHbIE
paHee B OT4eTe O NpUBLINAX

1 ybbITKax, He CTOPHUPYIOTCS.
CnpaBeasnnsas CTOMMOCTb
¢nHaHCOBOrO akTVBa Ha AaTy
nepeknaccuukaLmm cTaHo-
BUTCS €ro HOBOW NepBOHa4aslb-
HOW MM aMOPTU3NPOBAHHOM
CTOMMOCTbIO.
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KOPMOPATUBHAS
COLMAJIBHAA OTBETCTBEHHOC

AoroBopbl «peno»

M «0BpaTHOro peno»
1 3aeMHble onepawluu
C LleHHbIMK Gymaramu

[loroBopsl Npoaaxu

1 obpat/loroBopsl Npoaaxu

1 06paTHO MOKYMKM LIEHHBIX
6ymar (A0roBopbl «peno»)
0TpaXxatoTcsi B OTYETHOCTH

Kak obecrieyeHHble onepaLum
brHaHcupoBaHus. LleHHble
6ymarv, peann3oBaHHble

o A0roBOpam «perno»,
NpOAOJIKAIOT OTpaXaTbCs

B KOHCO/IMAUPOBAHHOM OTHETE
0 (hHAHCOBOM MOJIOXKEHUM

1 NepeBOASTCS B KaTEropuio
MHBECTULIMOHHbIX LIEHHbIE
6ymar, 3an05KeHHbIX Mo AOro-
BOpam «perno», B ciy4ae
HanM4Ms y KOHTpareHTa npasa
Ha npoAaxy Wiy NOBTOPHBIN
3a/10T AaHHbIX LeHHbIX Bymar,
BbITEKAIOLLLErO U3 YC/I0BUA
KOHTpaKTa 1y o6LLenpuUHATOM
npaktuku. CooTBeTCTBYIOLME
06s13aTeNbCTBA BK/IOYAIOTCS

B COCTaB CPEACTB KPEAUTHBIX
opraHu3auui Uan KANEeHTOB.
MpuobpeTeHune LieHHbIX Bymar
no AoroBopam o6paTHoi
npoAaxw («obpaTHOro

peno») oTpaxaeTcs B cOCTaBe
3KBMBAJIEHTOB JEHEXHBIX
CpeAcCTB, 4eno3nToB B HaH-
Kax 1 Apyrux hHaHCOBbIX
MHCTUTYTax, B 3aBUCUMOCTU

OT cUTyauun. PasHuua mexay
LIEHOW NPOAaXu 1 LLeHon
06paTHOi MOKYNKW paccmaTpu-
BAEeTCs B Ka4eCTBE MPOLIEHTOB
1 HayucnfeTcs B TeYeHue
cpoka AeicTB1s JOroBOpPOB
«peno» no MeToAy 3cdekTnB-
HOM CTaBKM MpOLieHTa.

LieHHble Gymaru, nepeaaHHsie
Ha yCNoBUsIX 3aiiMa KOHTpareH-
Tam, NPOAO/XKAIOT OTPAXATLCS
B KOHCO/IMAMPOBaHHOM OT4eTe
0 (PMHAHCOBOM MOJIOXKEHUU.
LleHHble Bymaru, mpusne-
YeHHbIe Ha YCNIoBUSIX 3aiiMa,
OTpaxatoTcsi B KOHCOMMAM-
POBaHHOM OTHETE O PUHAH-
COBOM MOJIOXEHUM TOJIbKO
npu UX peanusaLnm TpeTbum
JMLaM. B 3TOM C/lyyae CAeska
KYMAWU-NpOAaxM yunTiBa-
€TCs B KOHCONMANPOBAHHOM
OTYETE O MPUBLIAAX U YObITKAX
B COCTaBe J0XO0/0B 3a Bbl4e-
TOM PacXOAOB MO OrnepaLusam
C TOPrOBbIMM LieHHbIMU BGyma-
ramu. O653aTenbCTBO MO BO3-
BpaTy Takux LieHHbIX Bymar
oTpaaeTcs Mo crpasBeAv-
BOW CTOMMOCTM B COCTaBe
0653aTe/bCTB MO TOPrOBbIM
onepauusam.
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OUHAHCOBBIE PE3Y/IbTATbl BAHKA

lMpousBoaHble
¢uHaHcoBbIE
WHCTPYMEHTBI

B xoae cBoeit 06bIYHOM Aes-
TenbHocTH [pynna ucnosb3yet
Npou3BoAHble (hHAHCOBbIE
MHCTPYMEHTHI (BK/IOYast
chopBapab! v CBOMbI) Ha BaItOT-
HbIX PbIHKaX. 9TW PUHAHCOBbIE
MHCTPYMEHTHI MpejjHa3Haya-
loTCS1 19 TOPrOB/N U Nep-
BOHaYasIbHO OTpaXaloTcs

Mo cnpaBesJ/IMBOMA CTOUMOCTU.
Cnpases/inBas CTOMMOCTb
onpejenseTcs Ha OCHOBe
PbIHOYHBIX KOTUPOBOK AN
mozeneit OLeHKM, OCHOBaH-
HbIX Ha TeKYLLeN PbIHOYHOM

1 JOrOBOPHOIA CTOMMOCTU COOT-
BETCTBYIOLLWX 6a30BbIX UHCTPY-
MEHTOB W NPOYMX hakTopax.
Ipou3BOAHbIE hUHAHCOBbIE
MHCTPYMEHTbI C MOJIOXUTE/IbHOM
crnpaseAJ/iMBoi CTOUMOCTbIO
OTpaXxatoTCcs B COCTaBe akTUBOB,
a c oTpuLaTesibHoM cnpases-
JIMBOVA CTOMMOCTbIO — B COCTaBe
obsa3arenscTs. JJoxoab!

1 pacxoAbl OT onepavuii ¢ yka-
3aHHBIMU MHCTPYMEHTamMu oTpa-
XKaloTCs B KOHCONMANPOBaHHOM
oT4eTe O MPUOLISX U YObITKAX
B COCTaBe YMCTON NpUBLLIN M
ybbiTKa M0 onepaLusm ¢ UHO-
CTpaHHOW BaItOTON.

pOU3BOAHBIE MHCTPYMEHTBI,
BCTPOEHHbIE B COCTAB APYruX
(hMHAHCOBBIX UHCTPYMEH-
TOB, YYUTLIBAIOTCS OTAE/BHO
1 OTpaxatoTcs No crpasea-
JINBOW CTOMMOCTU, ECAIN UX
PUCKM 1 XapaKkTepUCTUKM

HE UMEIOT TECHOW CBA3M

C pUCKamu 1 xapaKTepucTu-
Kamu OCHOBHbIX ;OrOBOPOB,

a Camu OCHOBHbIE JOTOBOPbI
He NpeAHa3HaueHbl ANs Npo-
LXMW W He NepeoLieHnBaloTcs
Mo cnpaBeA/MBON CTOUMOCTH
yepes NpubLLIb U YOLITOK.
BcTpoeHHble MpOon3BOAHbIE
MHCTPYMEHTBI, BblAENEHHbIE
13 OCHOBHOTO A0rOBOPA, Y\~
TbIBAIOTCA MO CNpaBeAINBOiA
CTOMMOCTH B COCTaBe TOpro-
BOro nopTdens, npu 3Tom Bce
M3MEeHEHs cnpaBeannBoi CTo-
MMOCTM OTPAXaloTCsi B COCTaBe
npubbLIAN UK yObITKA.

Yuer XeaAXxXunpoBaHuUA

[Jns ynpaBneHus puckamu,
CBA3aHHBIMY C KoniebaHU MK
MOTOKOB J€HEXHbIX CPEACTB
OT MOJTy4EHUS U yNaaThl Npo-
LIEHTOB, a TaK>e ¢ KoJiebaHu-
SMW CrpaBeA/IMBO CTOMMOCTH
OTAeNbHbIX cTaTedd, [pynna
1CMob3yeT NPOU3BOAHbIE
(puHAHCOBbIE UHCTPYMEHTbI.
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PNHAHCOBAA OTYETHOCTb

v

B pe3y/nibTate 3T0ro pynna
NPUMEHSET yYeT XelXXpoBa-
HUS AN CAENOK, OTBEYaIoLL X
YCTaHOBJIEHHBIM KPUTEPUSAM.

Ipy BO3HMKHOBEHUM OTHOLLE-
HUI XeAxupoBaHus fpynna
OKyMeHTaIbHO odopmnsieT
B3aMMOOTHOLLEHUNE MEXAY
Xe[XKUPYEeMOW cTaTbei

1 UHCTPYMEHTOM XeAXUPO-
BaHWs, BK/Ito4as xapaktep
XelKMPYEMOro puUcka,

Lie/lb U CTPATErunio Xeaxu-
pOBaHUS U METOZ OLLEHKM
3ppeKTUBHOCTU OTHOLLEHUS
XeKUPOBaHUS.

B MOMEHT BO3HUKHOBEHUS
OTHOLLEHUT XeAXNPOBaHNS
Tak>ke NPoOBOAUTCS popma-
JIN30BaHHas OLeHKa, YTOObI
ybeanTbCA B MpeAnoaraemor
BbICOKOW 3(hheKTUBHOCTU
MHCTPYMEHTA XeAXMUPOBaHUS
C TOYKM 3pEHUS KOMMEHCa-
LM 0603HaYEHHBIX PUCKOB
NPUMEHUTENIBHO K XeAXUPY-
eMmoii cTaTbe. Takas oLeHKa
MHCTPYMEHTOB X€/XXUPOBaHUS
NPOBOANTCS EXEeMECSUHO.
XezXnpoBaHue cuntaeTcs
BbICOKO3(EKTUBHBIM, EC/IU
npeAnonaraeTcs, 4To U3meHe-
HUS CripaBeAIMBON CTOMMOCTH
WU ABUXKEHUS AE€HEXHbIX
CPeACTB, CBS3aHHbIE C XeA-
XUPYeMbIM pUCKOM, ByayT
KOMMeHCUPOBaHb! B MpeAenax
o1 80% 0 125% B TeyeHue
nepuoAa XeAXupoBaHus.

XepxxupoBaHue cnpaBeaau-
BOW CTOMMOCTH

[Mpu npoBeAeHun onepawni
XeAXMpoBaHUS cnpaBeAnBoOi
CTOMMOCTY, OTBEYAIOLLUX KPY-
TEPUAM y4eTa XeAXKUPOBaHUS,
M3MEHEHWE CrpaBea/IMBoOW
CTOMMOCTW NPOU3BOAHOIO
MHCTPYMEHTa XeAXK1POBaHUS
NpU3HAETCs B KOHCONUAN-
pOBaHHOM OTHeTE O Mpu-
6bINAX U YOBITKAX MO CTaTbe
«YUCTBIA AOXOA UK PACXOS,
no nepeoLeHKe UHCTPYMEHTOB
XeAxupoBaHus». [Mpu aTom
M3MeHeHWe cnpaBeaInBOi CTO-
MMOCTU XeAXMUPYEMON CTaTbu,
CBSI3aHHOE C XeAXUPYEMbIM
PUCKOM, OTPaxaeTcs Kak Kop-
pekTupoBka 6anaHcoBoOw CTO-
MMOCTU XeAXMUPYEMON CTaTbh
1 Tak>ke NpU3HAeTCs B KOHCO-
NMANPOBAHHOM OTYETE O NpU-
6bINAX U YOBITKAX MO CTaTbe
«YUCTBIA AOXOA UK PACXOS,
no nepeoLeHKe UHCTPYMEHTOB
XeAXKMPOBAHNS».

B cnyuae ucreyenus cpoka
[,efiCTBUS MHCTPYMEHTA XeAXM-
poBaHus, ero Npoaaxu, npe-
KpaLLeHUs UAK UCTIONHEHNS,
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nmbo ecnu XeaxupoBaHue
60sIbLLE He OTBEYAET KpuTe-
pUsSIM y4eTa XeAXMpOBaHUS,
OTHOLLEHWE XeAXMPOBaHUS
npekpaLyaeTcs. B OTHOLLE-
HUW XeAXKNPYEMbIX CTATEN,
YUYUTHIBAEMBIX MO amop-
TU3MPOBAHHOW CTOUMMOCTH

C UCMosb30BaHMEM MeTOAA
3bpeKTUBHOM NPOLLEHTHOM
CTaBKM, Npy NpekpaLLeHun
XeAKMPOBaHUS KOPPEKTH-
poBKa 6anaHcoBoi CTOMMOCTH
XeAXNPYEMOro (hMHaHCOBOrO
MHCTPYMeHTa aMopTuU3mnpyeTcs
B TEYEHWE OCTaBLUErocs Cpoka
A0 roratueHus XeaKupyemoro
(pMHAHCOBOTO UHCTPYMEHTA.
lMpw NpekpateHnn npusHa-
HUS XeAKMPYeMON CTaTby
HeamopTM3nMpoBaHHas Cymma
KOPPEKTUPOBKM A0 CrpaBes-
JINBOW CTOMMOCTU MpU3HaeTCs
HeMeANEHHO B KOHCOUANPO-
BaHHOM OTHeTe O NpUBLINAX

U yObITKAX.

XeAxxupoBaHue AeHeXHbIX
NoTOKOB

[ns onpeaeneHHbIX 1 oTBE-
yaroLMX KpUTEpUAM yyeTa
XeAKMPOBaHUS UHCTPYMEHTOB
3cbpekTMBHAS YACTb NPUOHLIU
Uau yBbITKa MO UHCTPYMEHTY
XeAKMpPOBaHWS NepBoHa-
YasbHO NMpM3HaeTcs B cOCTaBe
KOHCO/IMANPOBAHHOTO
MpOYEro COBOKYMHOro 40XoAa
1 OTpaxaercsa Yepes npo4uni
COBOKYMHbIY A0x04. Heacb-
tbeKTUBHAS YacTb NPUOLLIN
Uau yBbITKa MO UHCTPYMEHTY
XeAKMPOBaHWS OTpaxaeTcs

B KOHCO/IMAUPOBAHHOM OTHETE
0 MpUOBLINSX U yObITKAX.

[Mpwu ncreueHnmn cpoka
AeCTBUA, NpoAaxe, npe-
KpalleH1M CyLLeCTBOBaHUS,
UCMONHEHWUN NHCTPYMEHTA XeA-
KUPOBaHUS, NGO eCN Xeaxn-
poBaHue 6obLie He OTBeYaeT
KPUTEPUAM YHeTa XeAXMpoBa-
HUS, 06LLAs CyMMa A0XOA0B
WAW PACXOAOB, HAKOMIEHHAs
Ha 3TOT MOMEHT B COCTaBe
COGCTBEHHbIX CPEACTB, nepe-
BOASITCS M3 COCTaBa kanurana
W NPU3HAIOTCA B KOHCONMAN-
pOBaHHOM OTHeTE O MPUBLINAX
1 yOBITKaX B TOM K€ CAMOM
nepuoae U1 nepuoaax,

B Te4eH1e KOTOPbIX XeAXKupye-
Mble NMPOrHO3UPyeMble MOTOKM
AEHEXHbIX CPeACTB BUSIOT

Ha Npu6LINIb UK YOLITOK.
Koraa cosepLieHne nporHo-
31pyemoit onepaumuu 6obLue
He 0XMAAeTCs, COBOKYMHas
NpUGLLIb UK YOBITOK, YUTEH-
Hble B COCTaBe CO6CTBEHHOrO
KanuTana, HesameaauTeNbHO
NepeHOCSTCS B OTYET O Npu-
6bINAX U YOBITKAX.
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3aemHble cpeacrtea

BbinyLLeHHble (hHAHCOBbIE
MHCTPYMEHTBI MW UX KOMMO-
HEHTbI K1lacCULIMPYIOTCS Kak
063aTe/IbCTBa, €C/IN B PE3Y/ib-
TaTe 0roOBOPHOrO COMaLleHuns
[pynna umeet 0653aTenbCTBO
6O NOCTaBUTL AeHEXHble
CPEeACTBA UM MHblE hUHAHCO-
Bble aKTWBbI, IM6O UCMOHUTB
0653aTe/IbCTBO UHBIM 06Pa30M,
4yem nyTem obmeHa puKcu-
POBaHHOM CYMMbl A€HEXHbIX
CPEACTB UK ApPYruX chHaHCO-
BbIX aKTUBOB Ha p1KCMpOBaH-
HOE KOJI4ECTBO COBCTBEHHbIX
AONIEBbIX UHCTPYMEHTOB. Takue
MHCTPYMEHTBI BKJIlO4aloT B ce6s
Aeno3nTbl 6aHKOB 1 ApYyrux
(DMHaHCOBbIX MHCTUTYTOB,
[O/ITOCPOYHbIE 3aiiMbl 6aHKOB
U BbiMyLLEHHbIE 4O/TOBbIE
LieHHble 6ymaru. [Mocne
nepBoHayabLHOTO MPU3HaHWS
3aeMHble CPeACTBa OTpaxa-
IoTCS MO aMOPTU3MPOBaHHOM
CTOMMOCTY C UCMO/Ib30BaHUEM
MeToAa 3¢peKTUBHON CTaBKM
npoueHTa. [loxoabl 1 pac-
XOAbl OTPaxaloTcs B coCTaBe
npubbIAN UK YObITKa Npy
npekpaLleHn NpusHaHus o6s-
3aTesIbCTB, a Takxe B npoLecce
amopTusaLuu.

ApeHpa

OnepauuoHHas apeHaa —
[pynna B kayecTBe
apeHpaaropa

ApeHja nmyLecTsa, npu
KoTOpo#i apeHaoAaTeNb hak-
TUYECKM COXpaHsieT 3a coboi
PUCKM 1 BbIFOAbI, CBS3aHHbIE

C MpaBOM COBCTBEHHOCTH

Ha 0ObEKT apeHAbl, knaccudu-
LmpyeTcs Kak onepawuoHHas
apeHaa. Nnatexu no gorosopy
ornepaL1oHHOM apeHAbl paB-
HOMEpPHO CrUChLIBAIOTCS Ha pac-
XOZbl B TEYEHME CPOKA apeH/bl
1 YYNTLIBAIOTCS B COCTaBE
06LLEeX03AACTBEHHbIX 1 aAMU-
HUCTPATUBHBIX PACXOAOB.

OnepauuoHHas apeHaa —
Ipynna B kauecTse
apeHaoaarens

pynna oTpaxaeT B KOHCONM-
AVPOBaHHOM OT4eTe O pUHaH-
COBOM MOJIOKEHUMN aKTUBHI,
ABNAOLLMECSH NPEAMETOM Orle-
paLMOHHOM apeHAbl, B COOT-
BETCTBUM C BUJOM aKTUBaA.
ApeH/AHbI AOXOZA MO AOroBO-
pam onepauuoHHO apeH/bl
paBHOMEpPHO OTpaxkaeTcs

B KOHCO/IMANPOBaHHOM OTHeTe
0 NpuBLINSX U yObITKAX B TeYe-
HUe CpOKa apeH/bl B COCTaBe
YMCTON HENPOLLEHTHON
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O-NHBECTULIMOHHASA
AEATE/ILHOCTb

npubLLAK No cTaTbe «/loxoA
OT CAQuu B apeHAY UHBECTU-
LIMOHHOW HEABUXKMMOCTM .
CoBOKyMHas CTOUMOCTb JIbFOT,
NpeAoCTaBNEHHbIX apeHAaTo-
pam, paBHOMEPHO OTpaXkaeTcs
KaK CoKpaLlleHne apeHAHOro
[oXxo4a B TeYeHWe cpoka
apeHabl. MNepBoHayanbHble
npsiMble 3aTpaTbl, MOHECEHHbIE
B CBS31 C JOrOBOPOM OrepaLi-
OHHO apeHAbl, MpubaBnsoTCs
K 6an1aHCOBOW CTOMMOCTH
aKTuBa, CAaBaeMOro B apeHay.

OueHka hMHaHCOBbIX
VUHCTPYMEHTOB Npwu
nepBoHa4yalbHOM
npv3HaHuu

IMpu nepBoHa4anbLHOM
NpU3HaHUN PUHAHCOBbIE
WHCTPYMEHTI OLLeHMBAIOTCS
Mo cnpaBeAMBOi CTOUMOCTH,
KOTOpasi KOPPEKTUPYETCS

C Y4ETOM HEMocpeACTBEHHO
CBA3AHHbIX C HUMU KOMUCCUI
W 3aTpart B c/ly4ae MHCTPYMEH-
TOB, He NepeoL/eHNBAEMbIX
Mo crpaBeAMBON CTOUMOCTH
uepes NpubbLIb UK YOBITOK.

Hannyywmm agokasarenscrsom
cnpaBeAJ/IMBOV CTOUMOCTH
(bMHAHCOBOrO MHCTPYMEHTa
npv nepBoHa4Ya bHOM NpPU3Ha-
HUM 0BbIYHO ABNSETCS LieHa
caenkun. Ecam Mpynna npuxoant
K BbIBOAY, Y4TO CpaBejanBas
CTOMMOCTb NpY NepBOHaYab-
HOM MPU3HaHUM OTINHaETCS

OT Li€Hbl CAENKN:

> ec/u cnpasBeAnnBas CTo-
MMOCTb MOATBEPXKAAETCS
KOTUPOBKaMM Ha aKTUBHOM
pbIHKE 415 MAEHTUHHOTO
aKTMBa UM 06s3aTeNbCTBa
(T.e. UCXOAHbIE AaHHblE
YpoBH$ 1) unun ocHoBaHa
Ha METOAMKE OLLEHKMU,
KOTOpas UCNoJb3yeT AaHHble
UCKIIOUNTENBHO Habto-
Aaemblx pbiHKOB, [pynna
NPpU3HAET pasHULLy Mexay
cnpaBeaiMBOM CTOMMOCTbIO
npu nepBoHavyasbHOM
NPU3HAHUM 1 LLeHOW CAENKN
B Ka4yecTBe 40X0A4a Uu
pacxoaa;

> BO BCEX OCTasIbHbIX C/ly4asnx
nepBoHaYabHas oLeHKa
¢p1HAHCOBOrO UHCTPY-
MEHTa KOpPpeKTUPYeTCs ANs
OTHeceHus Ha byayLuve
NepUOAbl PasHULLbI MEXAY
cnpaBeaJiMBOM CTOMMOCTbIO
npv nepBoHayYasLHOM
NPU3HAHUM 1 LLEHOW CAENKM.
Mocne nepBoHa4anbHOrO
npv3HaHus [pynna npusHaet
OT/IOKEHHYIO pa3HULYy

40

CTPATErA PA3BUTUA

B Ka4ecTBe 40X0Aa Un
pacxoza UCK/IOYUTEIbHO

B TOM C/ly4ae, eC/iM UCXOA-
Hble JaHHble CTAaHOBSTCA
HabnaaembiMu IMb6o ecan
NpU3HaHWe MHCTPYMEHTa
npekpatiaercs..

B3aumosauer
¢vHaHCOBbIX aKTUBOB

B3anmo3sauet hMHaHCOBBIX
aKkTUBOB W 06s3aTeNbCTB

C OTPaxeHUEeM TOJIbKO YUCTOrO
casibA0 B KOHCOMANPOBaAHHOM
oT4eTe 0 BUHAHCOBOM MOJIO-
XKEHWUM OCYLLLECTBISETCS TOIbKO
MpY HaIMYUM OPUANYECKN
3aKpenieHHOro npasa npous-
BECTW B3aMMo3a4eT U Hame-
peHus peann3oBarb akTUB
0/JHOBPEMEHHO C yperyampo-
BaHWeM 06s13aTenbCTBa. IT0,
KaK npaBuJio, He BbIMOJIHAETCS
B OTHOLLIEHUY reHepasibHbIX
cornalleHnin o B3anmo3sayere,
1 COOTBETCTBYIOLLIME aKTUBbI

1 0653aTeNbCTBA OTPAXAOTCS
B KOHCO/IMANPOBAHHOM OTHeTE
0 (hMHAHCOBOM MOJIOXKEHUM

B MOJIHON CYMMe.

ObecueHeHue
¢p1MHaHCOBbIX aKTUBOB

Ha kaxayto oT4eTHYto AaTy
[pynna oueHnBaeT Hannyune
06BEKTUBHBIX MPU3HAKOB 06ec-
LieHeHUst (PMHAHCOBOro akTuUBa
WU TPy bl PUHAHCOBBIX aKTH-
BOB. PMHAHCOBbLIN aKTUB UK
rpynna puHaHCOBbIX aKTUBOB
YC/I0BHO OMpeAensioTcs Kak
obecLeHeHHbIe TOrAa, U TOIbKO
TOrAa, Koraa cyliecrsyet
06bEKTUBHOE CBUAETENLCTBO
obecLieHeHNs B pe3ynbTaTe
0AHOrO WK 6osee cobLITUNR,
NpOU3OLLIEALLINX NOC/IE NePBO-
Ha4aNbHOro NMpU3HaH1A akTuBa
(npousoLe LN «cayyai
HacTynneHns yobiTka»), v cy-
yait (Man cnyvam) HacTynneHus
y6bITKa OKa3blBaeT BAUSHUE

Ha oxupaaemble Gyaylmne
MOTOKMN JE€HEXHBIX CPEACTB

OT pUHAHCOBOTO akT1Ba Un
rpynmnbl hHaHCOBbIX aKTUBOB,
KOTOPO€e MO>HO HaJexHO
OL|eHUTb.

Mpu3Haku obecLeHeHuns
MOTyT BK/OYaTb CBUAETENb-
CTBa TOrO, YTO 3aEMLLUK UK
rpynna 3aemLinukoB UMEIOT
CyLL,eCTBEHHbIE (hMHAHCOBbIE
3aTpyAHeHUs, HapyLuaoT
06s3aTenbCTBa Mo Bhinaare
NPOLLEHTOB W/ MO OCHOB-
HOW CYMME 10113, BbICOKYIO
BEPOSTHOCTb GAHKPOTCTBA
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MEAYHAPOAHBII HHBECTUIIMOHHbII BAHK

1Y PUHAHCOBOI peopraHusa-
LMK, a TaKXKe CBUAETENbCTBO,
Ha OCHOBaHUM WHOpMaLUm

€ Hab10AAEMOTO PbIHKA, CHU-
KEHWUS OXKUAAEMBIX BYAYLLUX
NOTOKOB €HEXHBIX CPEACTB,
Hanpumep, U3MeHeHUs

B YPOBHE MPOCPOYEHHBIX
naaTexen Uam 3KOHOMUYECKUX
YC/IOBUSAX, KOTOPbIE KOPPEU-
pYIOT € yBLITKAMM MO aKTUBAM.

8 [leno3uThl B 6aHKax U Apy-
rux pMHAHCOBbIX MHCTUTY-
Tax, AO/rOCPOYHbIE KPeAUTbI
6aHKam, KpeauTbl NOA TOp-
roBoe puHaHCUpoBaHue

W KpeauUTbl KNMeHTam

B oTHOLLEHNN AENO3MTOB

B GaHKax 1 Apyrux uHaH-
COBbIX MHCTUTYTaX, JOJFO-
CPOYHBIX KPEAUTOB GaHKaM,
KPEeAUTOB M0J TOProBoe
¢hrHaHCMpPOBaHUe U Kpeau-
TOB K/IMEHTAM, Y4ET KOTOPbIX
NpOU3BOAUTCS MO AMOPTU3M-
poBaHHOM cToumocTu, [pynna
nepBoHaYaibHO OLEHWBAET
Ha MHAWBUAYaNbHOM OCHOBE
HanMune 06 bLEKTUBHBIX
npu3HaKkoB obecLieHeHNs Ans
OTAEe/IbHO 3HAYMMbIX (PUHAH-
COBbIX aKTUBOB, W/ B COBO-
KYMHOCTU AN (PUHAHCOBBIX
aKTUBOB, KOTOpble He SBASIOTCS
OTAENbHO 3HaYUMbIMU. EC/in
[pynna peLuaet, 410 MO PUHAH-
COBOMY aKTUBY, OLLEHEHHOMY
Ha UHAMBUAYaNbHO OCHOBE,
He CyLLLecTBYeT 06bEKTUB-
HbIX MPU3HAKOB obecLeHe-
HWS, HE3aBUCMMO OT TOrO,
SABNSAETCS M OH 3HAYUMBIM,
[pynna BK/lO4aeT 3TOT aKTUB
B rpynny ¢puHaHCOBbIX akTUBOB
C aHaIOTUYHBIMU XapaKTepu-
CTUKaMM KpeaUTHOTO pucka

1 OLLEHUBAET UX Ha NpesmeT
obecLieHeHNs Ha COBOKYMHOWM
0CHOBe. AKTUBbI, KOTOPbIE
OL|eHMBAIOTCS Ha NpeamMeT
obecLeHeHUs Ha UHAUBUAY-
aNbHOW OCHOBE, B OTHOLLEHUM
KOTOPbIX MPU3HAOTCS YOBITKM
oT 06eCLeHeHNs, He AOKHbI
OLLEHMBATLCS Ha NpesMeT
obecLeHeHNs Ha COBOKYMHOWM
OCHOBE.

B cnyuae Hannuus 06b-
€KTUBHbIX CBUAETE/IbCTB
BO3HWUKHOBEHMS YObITKOB

oT 0becLieHeHus, cymma
y6bITKa NpescTaBnseT coboi
pasHuULY Mexay CTOUMOCTbIO
aKTMBa B KOHCONMAUPOBAH-
HOM OT4eTe O (pUHAHCOBOM
MONOXKEHUU U NPUBEAEHHOM
CTOMMOCTbIO OLLEHEHHBIX
6YAYLLMX MOTOKOB AEHEXKHBIX
CpeACTB (KoTopas He y4YuTbl-
BaeT OyAyLine okuaaemble
YObITKM MO KPeAUTaMm, KOTOpbIe
eLLe He Gbln NMOHECEH!).
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KOPMOPATUBHAS
COLMAJIBHAA OTBETCTBEHHOC

CTOMMOCTb aKTUBa B KOH-
CONMANPOBaHHOM OTYeTe

0 pUHAHCOBOM MOJIOXKEHNUN
CHWXAETCS 3a CYET UCMOb-
30BaHu1s c4eTa pesepBa,

1 cymma ybbiTKa npusHaeTcs

B KOHCO/IMAUPOBAHHOM OTHETE
0 npubbIAAX U ybbITKax. Mpo-
LIeHTHblE 40XO0/Abl NPOAOJIKAIOT
HaYUCNATLCS MO CHUKEHHON
6an1aHCoBOI CTOMMOCTH aKTUBa
Ha OCHOBaHUM nepBOHavaib-
HOW 3pPeKTUBHOM NPO-
LIEHTHOW CTaBKU MO aKkTUBY.
KpeanTsbl 1 cooTBETCTBYIOLL W
pe3epB CMUCLIBAIOTCS B C/lyvae,
Korsa He UMeeTCs peasbHbIX
nepcneKTUB BO3MELLLEHNS,

1 Bce obecrneyeHue 6bi10
peann3oBaHo WK nepesaHo
[pynne. Ecau B cneaytowem
rosy CyMma oLeHeHHbIX
y6bITKOB OT 06ecLeHeHs yBe-
JINYUBAETCS UNN YMEHbLLAETCS
B CBSI31 C COObITMEM, MPOU30-
LeALIMM MOC/Ie TOro, Kak Gbln
npu3HaHbl y6bITKK OT 0bec-
LleHeHUs, paHee NpuU3HaHHas
CyMma ybbITKOB OT obecLie-
HEHUs yBeMUUBaETCH Mn
YMeHbLLAETCS MOCPEACTBOM
KOPPEKTUPOBKM CYeTa pe3epBa.
Ecnu cnucaHHble paHee Cymmbl
no3AHee BOCCTaHaB/NBAIOTCS,
TO CyMMa BOCCTaHOBJIEHUS
0TpaxaeTcs B KOHCONMANPO-
BaHHOM OTYeTe O NpUBLINAX

U yObITKAX.

[MpuBeseHHas CTOMMOCTb
OXUAAEMBIX OYAYLLUX MOTOKOB
AEHEXHbIX CPEACTB AUCKOH-
TUPYeTCS Mo NepBoOHa4aNbLHOM
3hpeKTUBHO NPOLLEHTHOW
cTaBke (PMHAHCOBOrO akTUBa.
Ecn prHaHCOBbIN akTUB
NpeAOoCTaB/IEH MO NepemMeH-
HOM NPOLLEHTHOW CTaBke, TO
CTaBKOM AUCKOHTUPOBaHUS AN
OLLeHKU YOBITKOB OT 0bec-
LieHeHus ByaeT TekyLuas
3bpeKTUBHAS MPOLLEHTHAS
cTaBka. Pacuet npuseseH-

HOM CTOUMOCTH OXMUAAEMbIX
6yAyLLMX MOTOKOB AEHEXHbIX
cpeacTB Mo obecneyeHHOMY
3a/10rom hHaHCOBOMY aKTUBY
OTpaxaeT AeHexXHble CPeACTBa,
KOTOpble MOTYT ObITb MOJYHeHbI
B C/lyyae o06pallieHuns B3biCKa-
HUs Ha obecrneyeHue 3a Bblye-
TOM 3aTpar Ha ero nosay4yeHue
¥ peanusauuio, He3aBUCUMO

OT Ha/IM4UA BO3MOXKHOCTU
obpallieH1s B3bICKaHMS.

byayLumne AeHexXHble NOTOKU
o rpynmne puHaHCOBbIX
aKTMBOB, KOTOpPbIE OLLEHUBA-
I0TCs Ha MpeAMeT obecLeHe-
HWUS Ha COBOKYMHOM OCHOBE,
OMnpeAensioTcs Ha OCHOBaHWM
UCTOPHYECKON UHDOPMA-
iU B OTHOLLEHUN YObITKOB
Mo akTMBaM, XapakTepUCTUKM
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OUNHAHCOBbIE PE3Y/IbTATbI BAHKA

KPeAWTHOrO pUcKa Mo KOTOpbIM
aHasIorMyHbl XapakTepucTy-
Kam Mo akTUBam rpymnmsl.
McTopuyeckas nHcbopmauus
Mo y6bITKam KOppeKkTUpyeTcs
Ha OCHOBE TeKyLLen UHPOp-
Mauuu Ha Habnaaemom
PbIHKE C LieJIbio OTpaXkeHus
B/IMSHUS CYLLLECTBYIOLLUX
YCNOBWI, KOTOPbIE HE OKa-
3blBa/IN BAUSHUS Ha Te

rosibl, 3a KOTOpble UMeeTCs
ncTopuyeckas MHpopmauus
Mo ybbITKam, 1 UCKTO4EHUS
B/IMSHUS YC/OBWIA 3@ UCTO-
pUyecKkuit Nepuoa, Kotopble
He CyLLLeCTBYIOT B HACTOSLL A
MOMeHT. OLeHKMN U3MEHEHWU
B OyAYyLLMX A€HEXHbIX MOTOKax
OTpaXxatoT U COOTBETCTBYIOT
M3MEHEHUSIM B COOTBETCTBYIO-
L e MHopmaLmMmn Ha Habto-
AaeMOM pbIHKe 3a KaXAbli
ros (Hanpumep, U3MeHeHus

B YpOBHe 6e3paboTuLibl, LieHax
Ha HeBUXUMOCTb, LieHax

Ha ToBap, NaaTexxHoM cTaTyce
U apyrux aktopax, cuze-
Te/bCTBYIOLLMX O MOHECEHHBIX
pynnoit y6biTkax 1 06 nx
pasmepe).

MeToA0N0TUS 1 AOMYLLEHMS,
UCMONb3yeMble A5 OLEHKN
6yAyLLUMX MOTOKOB AEHEX-
HbIX CPEACTB, PerynsapHO
nepecmaTpuBaloTCs C TEM,
4TO6bI COKPATUTH PACXOXK-
AeHUsA MeXAY OLeHKamm
YOBITKOB U hakTUHECKUMU
pesynbTatamu.

®DUHAHCOBbIE UHBECTHU-
Luu, yaepxxuBaemble
A0 noraiweHuns

lpynna oueHuBaeT Ha UHAM-
BUAYaNbHOM OCHOBE Hanuue
06BLEKTUBHBIX MPU3HAKOB
06€eCLEeHEHNSA MO UHBECTU-
LMSM, YAEP)KMBAEMBIM A0
noralueHus. B Clyqae Haamums
06BEKTUBHBIX MPU3HAKOB
noHeceHUs yObITKOB OT obec-
LIeHEHUsI CyMMa 3TUX YObITKOB
onpeAensieTcs kak pasHuua
Mexay 6anaHcoBoi CTONMO-
CTblO akTuBa W NMPUBEAEHHOM
CTOMMOCTbIO 0KMAAEMbIX
GyAyLLUX AEHEXHBIX MOTOKOB.
banaHcoBas CTOMMOCTb akTuBa
YMEHbLLAETCS, U CyMMa
yObITKOB NPU3HAETCA B COCTaBE
npubbLIAN UK yObITKA.

Ecnu B cneaytowem rogy
CyMMa 0XXMAAEMbIX YObITKOB
OT 06€ECLLEHEHUS CHUXKA-

eTcsl BCIeACTBUE COObITUS,
MPOW30LLEALLEro Nocse Toro,
KaK 6blI MPU3HaHbI YObITKM
oT obecLieHeHus, To paHee
MPU3HAHHBIE CYMMbI OTpaska-
foTCS B KOHCONMANPOBAHHOM
oT4eTe O NPUOLLIAX U YObITKAX.
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®uHaHCOBbIE UHCTPYMEHTHI,
MMeloLwMecs B HaYUn
NS NPOAAXM

Ha kaxayto oTueTHyto aaty
[pynna onpeaensieT Haauuue
06BEKTUBHBIX MPU3HAKOB
obecLieHeHNs Mo pUHAHCO-
BOMY MHCTPYMEHTY WU Fpynne
MHCTPYMEHTOB, UMEIOLLUXCS

B HAIMYUW A5 NPOAANKM.

B OTHOLLEHWUM UHBECTULUIA

B J0/1EBbIE UHCTPYMEHTbI,
KNACCUPULMPOBAHHBIX KAk
VMeIOLLMECs B HAM4Me ANs
NPOAaXu, OGbEKTUBHbIE
CBUAETENbCTBA 06ECLEHEHNS
BKJ/IIOHAIOT CYLLLECTBEHHOE WU
NPOAO/XKUTENBHOE CHUXEHWNE
CrpaBeAuBOil CTOMMOCTH
MHBECTULIUW HUKE CTOUMOCTU
ee npuobpeTeHus. B cyyae
HanMuus npusHakos obeclie-
HEHWS, HaKOM/IEHHbIE YBbITKM
(onpeaensiemble kak pasHuua
Mexay CTOUMOCTbIO npuobpe-
TEHUS U TeKyLLeil cipaBeAn-
BOW CTOMMOCTbIO 32 BbIYETOM
yObITKOB OT 06ecLeHeHUs

M0 UHBECTULIMM, paHee npu-
3HaHHbIX B KOHCONMANPO-
BaHHOM OTHETE O NPUBLINSAX

1 y6bITKaX) MCKAIOYAIOTCS U3
MPOY€ero CoBOKYMHOO AOX0AA
1 MPU3HAIOTCS B KOHCONMUAN-
POBaHHOM OTHETE O NPUBLINAX
1 y6bITKax. YobITKM OT 0bec-
LLleHEHM s MO UHBECTULMAM

B J0/1EBbIE UHCTPYMEHTbI

He BOCCTaHaBMBAIOTCS Yepe3s
KOHCONMANPOBAHHbIN OTHET

0 NpUBLIASAX U yObITKAX; yBe-
JIn4eHne cnpaBeAnBONi CTO-
MMOCTM nocne obecLieHeHns
NpU3HaeTCs HEeMoCpeACTBEHHO
B COCTaBe NPOYEro COBOKYM-
HOTO A0X0A4a.

B OTHOLIEHWM JONTOBbIX
MHCTPYMEHTOB, KaccuuLimn-
POBaHHbIX Kak UMeloLLecs

B Ha/IM4YUK ANS NPOAAXKH,
OLieHKa Ha Haanyue npu3Hakos
obecLeHeHs NPOU3BOAUTCS
0 TEM ke MPUHLIMMAM, 4TO

1 AN PUHAHCOBBIX aKTUBOB,
Y4UTBIBAEMbIX MO AMOPTU-
3MPOBaHHOM CTOMMOCTH.
MpoueHTHbIE AOXOAbI HA4YUC-
NIAI0TCA HA OCHOBE CHUKEHHO
6a1aHCOBOI CTOMMOCTH,

C UCNOJIb30BaHUEM MPOLLEHT-
HOW CTaBKM1, MPUMEHEHHON ANA
[LUCKOHTUPOBaHUS BYAYLLUX
NMOTOKOB €HEXHbIX CPEACTB

B Lie/ISIX OLLEHKM YObLITKOB

oT obecLieHeHus. MpoLieHT-
Hble JOX04bl OTpaxatoTcs

B KOHCOIMAMPOBAHHOM OTHETE
0 NpubLIAAX U ybbITKax. Ecnm

B C/leAyIoLLLeM FrOAY CripaBej-
/IMBasi CTOMMOCTb AOJITOBOrO
MHCTPYMeHTa yBeMYnBaeTCs,
1 3TO yBEMYEHNE OOBEKTUBHO
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CBSA3aHO C COBLITUEM, NPOU-
30LUEALIMM MOC/IE TOTO, KaK
y6bITKM OT 06eCcLLEHEHNS Bblnn
MpU3HaHbI B KOHCONMANPO-
BaHHOM OT4eTe O NPUBLINSX

U yObITKAX, TO YObITKM

OT 06ecCLeHEHNS BOCCTAHABN-
BaIOTCS C OTPAXKEHNEM AOXOAA
B KOHCO/IMAMPOBAHHOM OTHeTE
0 MpUOBLINSX U YObITKAX.

PectpykTypusauua kpeanTos

pynna ctpemucs, no mepe
BO3MOXHOCTH, BMECTO 06pa-
LLLeHUs B3bICKAHWA Ha 3aJ10T,
nepecmatpusars yciosus

Mo KPeAUTaM, Harpumep,
NpoANSTL AOrOBOPHbIE CPOKM
njarexa v CoriacoBblBaTh
HOBbIE YC/I0BUSI KDEAUTOBAHUS.
Yyer nogo6HoOM pecTpykTypu-
3aLMn NMPOM3BOANTCS CIEAYIO-
UM 0Bpasom:

> Ecnv nsmensetcs BanoTa
KpeauTa, npekpaliaercs
npu3sHaHue npeAblAyLLero
KpeauTa, a HOBbIN KpeANT
NPU3HAETCA B KOHCONMANPO-
BaHHOM OT4eTe O (PMHAHCO-
BOM MOJIOXEHUM.

> Ecnn pectpykTypusaums
He obycnoBaeHa puHaH-
COBbIMU TPYAHOCTSIMU
3aemwuuka, fpynna ucnosb-
3yeT NOAXOA, aHanormy-
HbI MPUMEHSIEMOMY ANSI
npekpaLLeHns npu3HaHms
¢hrHaHCOBbIX 06S13aTENbCTB,
OMUCaHHOMY HHUKE.

> Ecnu pecTpyKTypusauums
obycnossieHa pMHaHCOBLIMM
TPYAHOCTAMU 3aeMLLMKA
1 KPeauT cuuTaeTcs
06€eCLEHEHHBIM NOCae
pecTpykTypusauuu, pynna
NpU3HaeT pasHULYy MeXAY
npuBeAEHHOM CTOUMO-
CTblo BYAYLLNX AEHEXHBIX
MOTOKOB B COOTBETCTBUM
C HOBBIMU YC/IOBUSIMM, AUC-
KOHTUPOBaHHLIX C UCMOJIb-
30BaHMeM NepBOHaYaIbHON
3bpeKTUBHOM NPOLLEHTHO
cTaBku, 1 6aNaHCcoBON CTO-
MMOCTBIO 0 PECTPYKTYPH-
3aLMK B COCTaBe PacXoA0B
Ha obecLeHeHne B OTYETHOM
nepuogae.

Kpeaut He aBnsetcsa npo-
CPOYEHHbIM, EC/IN YC/I0BUS

no Hemy 6bln nepecmo-
TpeHbl. PykoBoAcTBO pynmbl
MOCTOSHHO NepecmaTpuBaeT
PecTpyKTypU3npoBaHHbIe Kpe-
AUTBI C TEM, YTOObI y6eanTbCs
B COG/I0AEHUN BCEX KpUTEPUEB
1 BO3MOXHOCTM OCYLLLeCT-
BeHUS ByAYLLMX NaaTexen.
Takue kpeanTbl NPOgoMKAIT
OL|eHMBaTbCS Ha NpeameT
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o6ecLeHeHNs, U UX BO3MeELLLA-
emas CTOMMOCTb OL,eHMBAeTCs
€ MCNo/ab30BaHNEM NepBOHa-
4asibHOM UK TekyLueit adek-
TUBHOW NPOLEHTHOM CTaBKM
no Kpeauty.

MpekpawieHue
npusHaHusa puHaH-
COBbIX aKTUBOB

n 06s3aTeNbCTB

®urHaHCOBble aKTUBbI

®DUHAHCOBSI akTUB (UK, rae
MPUMEHNMO — 4acTb (hUHAHCO-
BOrO akT1Ba WJ/IN YacTb rpynmbl
CXOXUX PUHAHCOBbIX aKTUBOB)
npekpawyaeT npu3HaBaTbCs

B KOHCO/IMANPOBAHHOM OTYeTe
0 (hMHAHCOBOM MOJIOXKEHUM,
ecnu:

> CpOK AeiCcTBMS Npas
Ha noJty4eHne AeHexXHbIX
MOTOKOB OT aKT1Ba UCTEK;

> [pynna nepejaana npaso
Ha noJty4eHne AeHexXHbIX
MOTOKOB OT aKT1Ba nau
NpuHsa 0653aTeNbCTBO
NepeYncanTb MOayYeHHble
JleHeXHble MOTOKM MOJIHO-
CTblo 6€3 CyLL,ecTBEHHO
3a/lep>Kku1 TpeTbeit CTOPOHe
Ha YC/IOBUAX «TPaH3UTHOro»
cornalleHus; a Takxe

> [pynna au6o (a) nepeaana
NpakTUYeCKN BCe PUCKM
1 BLITOAbI OT aKTUBa, 1M60
(6) He nepesana, HO 1 He
coxpaHsieT 3a coboit Bce
PUCKN 1 BEIFOAbI OT aKTUBa,
HO nepezana KOHTPO/b Haz
aHHBIM aKTUBOM.

B cnyyae ecnu [pynna nepe-
/lana cBOM npasa Ha nosy4eHue
ZI@HEXHbIX MOTOKOB OT aKTUBa,
npu 3TOM HU NepeAaas, Hu
COXpaHuB 3a CO60W NpaKTu-
YeCKU BCeX PUCKOB U BLIFOZ,
CBA3aHHbIX C HUM, @ Takxke

He nepe/saB KOHTPOJIb Haj
aKTMBOM, TaKoi akTUB OTpa-
XaeTcs B yueTe B npejenax
MPOAO/IKAIOLLErocs y4acTus
lpynnel B 3TOM akTtuBe. lNpo-
AO/KEHNE Yy4acTus B akTuBe,
uMmeloLLee hopMy rapaHTUm
no nepeAaHHOMy akTuBY, oLie-
HUBAETCA MO HaMMEHbLLEMY
13 3Ha4eHN NepBOHavanbHOM
6an1aHCOBOM CTOMMOCTH akTuBa
1 MaKCMMasbHOro pasmepa
BO3MeLL,EHNS, KOTOPOE MOXeT
6bITb NPeABLABNEHO K OnaTe
Tpynne.

Ecnv npogonxatoueecs

ydyactue B aKkTUBe NpUHU-
MmaeT popMmy NpoAaHHOrO 1/

¥s
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KPEAWUTHO-UHBECTULIMOHHASA
AEATE/ILHOCTb

UAW KYNAEeHHOro onuuoHa
(BKNtOYas OMLMOH, pacyeThl

no KOTOPOMY MPOU3BOAATCS
[EHEXHbIMU CpesCcTBamMu

Ha HeTTO-OCHOBE, /I aHaslo-
TMYHBIA UHCTPYMEHT) Ha nepe-
JaBaemblil akTUB, pasmep
NpPOAO/XKAIOLLLErOCs yyacTus
[pynnbl — 3T0 CTOMMOCTb Nepe-
[,aBaeMOro akTuBa, KOTOpbIi
[pynna MoxeT BbIKYMuTb,

3a UCKIIO4EHMEM Cyyas Npo-
JaHHOro OMNUMOHa Ha NPoAaxy
(onuuoH «nyT»), (BkAtoYas
OMLMOH, pacyeTsl MO KOTOPOMY
NPOU3BOAATCA AEHEXKHBIMMU
CPeACTBaMU Ha HETTO-OCHOBE,
WM @HANOTUYHBIA MHCTPYMEHT)
no akTuBY, OLLleHMBaeMOMY

no cnpaseavBOM CTOMMO-
CTW. B 3TOM C/lyyae pasmep
NPOAO/XAIOLLLErOCs yyacTus
[pynnsl onpesensietcs kak
HauMeHbLUas U3 ABYX BEJNYUH:
crnpaseasnBas CTOMMOCTb
nepesaBaemMoro akTuBea u LieHa
MCMOJIHEHUS OMLMOHA.

®duHaHcoBble 06a3aTenbCcTBa

CHsTue ¢ y4eTa hUHAHCOBOTO
06s3aTeNbCTBa MPOUCXO-

AT B Clly4ae UCMONHEHWS,
OTMEHBI UM UCTEUEHNS CPOKA
AelCTBIS COOTBETCTBYIOLLEMO
0653aTeNbCTBa.

[Mpu 3ameHe oAHOrO cyLe-
CTBYIOLLLETO (PUHAHCOBOIO
0653aTeNbCTBa APYTUM
0653aTeNIbCTBOM NMEPEA TEM e
KPEAUTOPOM, Ha CYLLLECTBEHHO
OT/IMYHBIX YCIOBUAX, MU

B C/ly4ae BHECEHUs CyLLLeCTBEH-
HbIX U3MEHEHUT B YC/I0BUS
CyLL,eCTBYIOLL,Ero 06s13aTeslb-
CTBa, NepBoHayYasbHOe 06s3a-
TEeNIbCTBO CHAMAETCS C y4eTa,

a HoBOe 0653aTe/IbCTBO
OTpakaeTcs B y4eTe C mpu3sHa-
HUeM pasHuLbl B 6anaHCcoBOM
CTOMMOCTN 0653aTeNbCTB

B KOHCOIMAMPOBAHHOM OTHETE
0 MpUOBLINSX U YObITKAX.

JoroBopbl puHaHco-
BOW rapaHTuu

B xoae ocyuiectBneHns
06bI4HOM AesTenbHOCTY [pynna
npeAocTaBifeT pUHAHCOBbIE
rapaHTuu B popme akkpean-
TVUBOB, rapaHTUi U aKLLeNToB.
[JoroBopbl hMHAHCOBO
rapaHT11 nepBoHa4abHO
MPU3HAIOTCA B KOHCO/N-
MPOBAaHHOM (PUHAHCOBOW
OTYETHOCTU MO CpaBeAanBOIi
CTOMMOCTM Mo cTaTbe «[poune
06s3aTeNbCTBa» B pasmepe
noJy4eHHoit komuccuu. Mocne
nepBOHa4abHOro NpU3Ha-
HUs 06513aTeNbCTBO MPynMbl
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CTPATErMA PA3BUTUA

Mo Kax4oMy A0roBOpY rapaH-
TUW OLLEHMBAETCS MO HaNBOob-
L€ U3 ABYX BENMYUH: CYMMBbI
amMopTU3MPOBaHHON KOMUCCUM
1 HaUyYLLEN OLEHKHM 3aTpaT,
HEOOXOANMBIX /s ypery-
NIMPOBAHNS (PUHAHCOBOTO
0653aTeNbCTBA, BO3HUKAIOLLErO
Mo rapaHTuu.

YBenuyeHue 0653aTenscrea,
CBSA3aHHOE C A0roBOpamm
(hMHAHCOBOM rapaHTUu, yuuThi-
BAETCs B KOHCONMANPOBAHHOM
OTYETE O MPUBLIAAX U YObITKAX.
TMony4eHHas KOMUCCUS NPU-
3HaeTcs B cocTaBe npu6biin
UK y6bITKA HA PABHOMEPHOW
OCHOBE B TeYeHUe CpoKa Aei-
CTBWS JOrOBOPA rapaHTUu.

OCHOBHble cpeactea

O6BLEKTHI OCHOBHbIX CPEACTB
oTpaXkaloTcs B KOHCO-
AMpOBaHHOM (DUHAHCOBOW
OTYETHOCTU MO haKTUHECKUM
3aTpartam, 6e3 yyera 3aTpar

Ha noBcejHeBHOE 06C/TyKMBa-
HWe, 3 BbIYETOM HAKOMIEHHOM
amopTu3auumn 1 yobITKOB

oT 06ecCLEHEHNS, 3a UCKIO-
YeHUeM 34aHui, KoTopble
oTpaXkaloTcs Mo nepeoL.eHeH-
HOW CTOMMOCTH, Kak ONMCaHO
Aanee. Takas CTOMMOCTb
BKJIIOYaET B cebs 3aTpatsl,
CBA3aHHbIE C 3aMEHOI 060-
pyAoBaHus, Npu3HaBaemble
no hakTy MOHeCeHUs, ecin
OHV OTBEYAIOT KPUTEPUAM
NpU3HaHUs.

banaHcoBas cToMmocTb
OCHOBHbIX CPEACTB OL,eHWBa-
€TCsl Ha NpeaMeT 06ecLLeHeHus
B C/ly4ae BO3HUKHOBEHUA
COBbITUI MU U3MEHEHUI

B 06CTOSITENbCTBAX, YKa3biBa-
IOLLMX Ha TO, YTO HasaHCoBYIO
CTOMMOCTb JaHHOTO aKTuBa,
BO3MOXHO, HE yAacTcs
BO3MECTUTb.

B Tom criyyae, eciim 06bekT
OCHOBHbIX CPEACTB COCTOUT
13 HECKOJIbKUX KOMMOHEHTOB,
MMEIOLLMX Pa3NUYHBIA CPOK
MOJIE3HOTO UCMOJIb30BaHMS,
TaKmUe KOMMOHEHTbI Y4UThIBA-
I0TCS Kak OTAE/IbHbIE 06bEKThI
OCHOBHbIX CPEACTB.

Mocne nepBoHavanbLHOrO
NpU3HaHUs Mo akTU4ecKom
CTOMMOCTM 34aHUs OTpaxa-
I0TCSA MO NEPeoL,eHEHHOW
CTOMMOCTH, MPEACTaBASAIOLLEN
coboii cnpaBeasInBYIO CTOU-
MOCTb Ha ZaTy NnepeoLeHKu
3a Bbl4ETOM nocneaytoLen
HaKOM/IEHHOW amMopTHU3aLLUn

1 NOCAeAYIoLLMX HAKOMIEHHBIX
yObLITKOB OT 06€ECLLEHEHUS.
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MepeoueHka 34aH1M BbINO-
HSETCS 4OCTaTO4HO YacTo,
4TOGbI U36eXKaTh CyLLLEeCTBEH-
HbIX PACXOXAEHUI MexXAY
CMpaBeAIMBOMN CTOUMOCTbIO
NepeoLEeHEeHHOro akTMBa 1 ero
6aNaHCOBON CTOUMOCTbIO.

HakonneHHast amopTu3a-

LMs Ha AaTy nepeoLieHKM
UCK/toYaeTCs C 0AHOBPEMEH-
HbIM YMEHbLLIEHNEM BaJIOBOA
6anaHCcOBO¥ CTOMMOCTH
akTuBa, W MoJly4eHHas cymma
NepecyUTbLIBAETCS, UCXOAS

13 NepeoLLeHEHHOW CyMMbI
akTuBa. MpupocT cToumocTn
OT NepeoLeHKM oTpaxaeTcs

B COCTaBe MpO4ero COBOKYM-
HOTO JOXO0Aa, 33 UCK/IIOYEHUEM
CYyMM BOCCTaHOBJIEHUS Npe-
AblAYLLETO YMEHbLUEHUS CTOU-
MOCTU AaHHOTO aKTuBa, paHee
OTPaXX€HHOrO B KOHCOIUAN-
POBaHHOM OTHETE O MPUOLIAX
1 yObITKax. B 3TOM C/ly4ae
CyMma yBeNn4eHnsi CTOMMOCTH
akTuBa OTHOCUTCS Ha PUHaH-
COBbIY pe3y/bTaT. YMeHbLUeHNe
CTOMMOCTU OT MePEOLIEHKHM
OTpaxkaeTcs B KOHCONMANPO-
BaHHOM OTHYeTe O MPUOLINAX

1 ybbITKaxX, 3a UCKAOUEHNEM
HEemocpeACTBEHHOTO 3a4eTa
Takoro yMeHbLLEHWS MPOTUB
npeAblAyLLEero npupocTta
CTOMMOCTU MO TOMY >Ke akTUBY,
OTpaXXeHHOrO B (hOHAE Nepeo-
LIeHKM OCHOBHbIX CPEACTB.

IMpy BbIGLITUM aKTUBA COOTBET-
CTBYIOLLASA CYMMa, BK/IOHEHHAs
B (hOHA NepeoLieHKH, NepeHo-
CUTCS B COCTaB Hepacnpese-
NIEHHOM NpUBLLAK.

AMOPTU3aLMSA MO OCHOBHBIM
CpeACTBam (BK/lo4ast OCHOB-
Hble CPEeACTBA, BO3BEAEHHbIE
XO03AWCTBEHHBIM CrIOCO6OM)
Ha4MHaeTCs Toraa, Koraa oH
CTAHOBUTCS AOCTYMEH ANs
MCMONb30BaHMS, M OTpaXxa-
€TCsl B KOHCONMANPOBAHHOM
OTYETE O NPUBLLAAX U YObITKAX.
AMOPTU3ALUSA PACcCHUTBLIBAETCS
JINHENHBIM METOAOM B TEYEHME
CNeAyIoLLNX OLLEHOUHBIX CPO-
KOB M0/IE3HOO UCMO/Ib30BaHMS!
aKTUBOB:

Jlet
m
O6opysoBaHue 3-7
KomnbioTepel 3-6

OducHas mebenb 5-10

TpaHcnopTHble
cpeacrtsa 4
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ATVIBHAS

OcTaTto4Has CTOMMOCTb, CPOKM
MOJIE3HOTO UCMOJIb30BaHNS

1 MeTOAbl Ha4UCNEHUS aMOPTH-
3aL1n akTUBOB aHaM3UpytoTCs
B KOHLE KaXX/,0r0 OTYETHOrO
rosa v KOppeKkTUpyIoTCs

no mepe HEOO6XOAUMOCTU.

Pacxoabl Ha PEMOHT 1 peKoH-
CTPYKLIMIO OTHOCATCS

Ha 3aTparsl Mo Mepe ux
OCYLLIECTB/IEHUS W BKJIIOYAIOTCS
B COCTaB 0OLLEXO3S/CTBEHHbIX

1 aAMUHUCTPATUBHbIX Pacxozbl,
3a UCK/IIOHEHNEM CITyyaeB, Koraa
OHU MoANexaT KanuTaausaLmm.

MNHBecTULMOHHasg
HEABUXXUMOCTb

MHBECTULMOHHAS HeABU-
XUMOCTb MpeAcTaBeHa 34aHu-
AMU, KOTOPbIE YAEPXKUBAIOTCS

C Liesblo MOJTy4eHNst apEHAHOTO
Aoxo4a 6o yBendeHus
CTOMMOCTY KanuTana u He
ucnonb3aytotcs Mpynno,

a TaKke He npeAHasHa4eHsl
AN POAAXM B XOAE OBbIHHOV
AesTenbHOCTU. O6bEKTbI

B NPOLLECCe CTPOUTENLCTBA,
61aroycTpONCTBa UK PEKOH-
CTPYKLMM AN1S UICNONB30BAHUS
B OyAyLLem B Ka4ecTBe UHBe-
CTULIMOHHOWN HEABUXUMOCTH
TaKxe knaccuuumpytoTcs

B Ka4€CTBE MHBECTULMOHHOI
HEeABUXUMOCTHU.

MHBeCTULMOHHAs HeABK-
XKMMOCTb NepBOHa4anbHO
npu3HaeTcs no akTM4eckon
CTOMMOCTM, BK/ItO4as 3aTpathl
Mo cAenke, v BMoCeACTBUM
nepeoLeHNBaeTCs Mo crpases-
JIMBON CTOMMOCTY C OTpa-
)KEHWEM PbIHOYHBIX YCIOBU
Ha KOHeL, OTYETHOrO NepuoAa.
CnpaBej/i1Bas CTOMMOCTb
MHBECTULIMOHHOM HeABUXU-
mocTu Mpynnbl onpesensieTcs
Ha OCHOBaHUM Pas/IMyuHbIX
MCTOYHWKOB, BK/IIOUAS OTHETHI
HE3aBMCUMbIX OLLEHLLMKOB

C COOTBETCTBYIOLLEN NpU-
3HaHHOM NpOheccMoHaIbLHOM
KBasuuKaL e 1 onbITom
OLIEHKN HeBUXMMOCTM C aHa-
JIOTMYHBIM MECTOMOOKEHNEM
1 XapakTepUCTUKamu.

VIHBECTULIMOHHAS HEABUXM-
MOCTb B MPOLLECCE PEKOH-
CTPYKLUUKN ANS AaSibHENLLEro
MCMO/b30BaHMS B KayecTBe
VNHBECTULIMOHHOW HEABUXM-
MOCTH, PbIHOK A/151 KOTOPOM
CTaHOBUTCA MEHEE aKTUBHBIM,
NpoAo/XKaeT OLLeHNBATLCS

no crnpaseaaNBOA CTOUMOCTHU.
[MonyYeHHbI apeHAHbIA AOXOA
OTpaXkaeTcs B KOHCOMANPO-
BaHHOM OTYeTe O NpUOLINAX

bHAS OTBETCTBEHHOCTb
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OUHAHCOBBIE PE3Y/IbTATbl BAHKA

1 y6bITKax B COCTaBe 40X0Aa
OT CAaYM B apeHAY UHBECTU-
LMOHHOM HEeABUXUMOCTH.
Jloxoabl U pacxozbl, 00y-
C/I0BJIEHHbIE U3MEHEHUSAMU
cnpaseavBOM CTOMMOCTU
WNHBECTULMOHHOW HEABUXKUMO-
CTU, OTPAXaIOTCA B KOHCONMAN-
POBaHHOM OTHETE O MPUBLIAX
1 y6bITKaxX U NMpeacTaBasioTCs
B coCTaBe npubban Uu
yObITKa OT NMepeoLeHKU UHBE-
CTULMOHHOW HEABUXKMMOCTH.

Mocneaytolme pacxosbl Noa-
Jiexar Kanutaamsauum Tobko
B TOM C/ly4ae, ec/u CyLLLecTByeT
BEPOSITHOCTb MOJTyYeHUs
lpynnoi cooTBeTCTBY!O-

LLMX S3KOHOMUYECKUX BbIFOA

1 BO3MOXHOCTMN HaZEeXHO
oLeHku 3atpar. Bce npoune
3aTpartbl Ha PEMOHT U 06cny-
>KMBaHWe OTHOCATCS Ha pac-
XOAbl N0 Mepe NMOHECEHUS.
Ecnn cob6CcTBEHHUK 3aHMMaAET
MHBECTULMOHHYIO HEABUXMU-
MOCTb, OHa nepeKIaccucuLLy-
pyeTcs B KaTeropuio 34aHui,
a ee 6anaHcoBas CTOMMOCTb
Ha AaTy nepeknaccuuka-
LW CTAHOBUTCS YCIOBHOW
nepBOHa4aIbHOM CTOUMO-
CTblO, KOTOpasi BMOC/EACTBUM
amopTHU3MpyeTCs.

HematepuanbHbie
aKTUBbI

HemartepuasbHble akTvBebl
Tpynnbl UMeIoT onpeaeneHHbIi
CPOK MOJIE3HOTO UCMOJIb30Ba-
HUS 1, B OCHOBHOM, BK/lO-
yatoT KanuTanU3upoBaHHoE
nporpammHoe obecneueHue.
MpuobpeTeHHble U Npu-
3HaHHble HemaTepuasbHble
aKTWBbI KanuTanusupytotcs

Ha OCHOBE 3aTpart, MOHeCEHHbIX
Ha npuobpeTeHue n BHeape-
HUe AaHHbIX akTuBoB. Mocne
nepBoOHa4aIbHOro MPU3HaHNS
HemaTtepuasbHble aKTUBbI
YUYUTBIBAIOTCS MO CTOUMOCTH
npuobpeTeHus 3a BbIYETOM
KaKow-1Mbo HakomieHHoM
amopTu3aLmnmn u Kakmux-a1m6o
HaKOMIEHHbIX YObITKOB

oT obecLieHeHns. Hematepu-
asibHble aKTUBbI aMOPTU3UPY-
loTCS Ha OCHOBaHUU JIMHENHOTO
MEeTO/a U OLLeHNBAIOTCS

Ha npeAMeT obecLieHeHs

B C/ly4ae Hain4yns npu3HaKkos
obecLieHeHNs AaHHbIX akTUBOB.
Cpoku 1 NopsAoK amop-
TU3aLUN HemaTepuanbHbIX
aKTVUBOB C HEOMpeAeeHHbIM
CPOKOM MOJIE3HOTO MCMOJIb-
30BaHUs aHaM3UPYIOTCS, Kak
MUHUMYM, €XEeTOAHO B KOHLIE
KaxA0ro OT4eTHOrO roAa.
AMOPTU3aLMA paccHuTbIBaeTCs
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ROHCOJINANPOBAHHAA

PNHAHCOBAA OTYETHOCTb

v

JIMHEHLIM METOLOM B TEYEHUE
cneayioLLnX OLLleHOYHbIX CPO-
KOB M0JIE3HOrO UCMONb30BaHNA
aKTUBOB:

Jlet
I E—
ABTOMATU3NPOBAH-
Has 6aHKOBCKas
cnuctema 20
[Mpoyee nporpamm-
Hoe obecrieyeHne 1-5

AKTUBbI, KJ1lacCuU-
duumnpyembie kak
npeaHa3Ha4yeHHble
ANA npoAaxu

[pynna knaccucuumpyet
BHEOGOPOTHbIE aKTUBbI

B KayecTBe NnpesHasHayeH-
HbIX AN151 NPOAAXK, eC/H
BO3MeELLLEHNE UX 6anaHCOBOMN
CTOMMOCTH MAaHUpyeTcs
NPENMYLLECTBEHHO B Pe3YJib-
TaTe CAeskn peannusauuu, a He
B XO/€ 1CMo/b3oBaHus. Ans
3TOro BHEOBOPOTHbIE AKTUBSI
AOMKHBI ObITb AOCTYMHbI ANS
HemeaNeHHOM NPOAAXM B 1X
HbIHELLIHEM COCTOSIHUM Ha Tex
YC/I0BUAX, KOTOPbIE ABAAIOTCA
06bI4HbIMM, TUMIOBLIMU YC/IOBU-
MM NMPOAAXKM TakUX aKTUBOB,
NpU 3TOM UX MPOAAxa AOKHA
XapaKTepu30BaTbCs BbICOKOM
CTeneHbio BEPOSITHOCTY.

Bbicokasi BEpOATHOCTb MPO-
Aaxu npeanonaraeT TBepA0e
HamepeHue pykoBOACTBa
pynnbl cnesoBath NaHy
peanu3aLnu BHeo6OpOTHOrO
akTuBa. [pu aTom Heobxo-
AVMO, 4TOObI Obl1a Havyarta
nporpamma akTUBHBbIX Aei-
CTBUI MO MOWCKY MoKynaTtens
1 BbINOJIHEHMIO TaKOTO MAaHa.
Momumo 3toro, BHeo6opoT-
Hblil aKTUB AOJIKEH aKTUBHO
npeAnaraTbcs K peaansaLmuu
Mo LieHe, sBAsIOLLecs 060CHO-
BaHHOMW C y4ETOM €ro TeKyLL e
cnpaBeA/IMBO CTOMMOCTH.
Kpome Toro, otpaxeHue npo-
AaXN B Ka4eCTBe 3aBepLUEHHON
CAesKU AOSIKHO OXMAATHCS

B Te4eHWe OAHOrOo ro4a C Aarthl
Knaccueumkalm BHeob6opoT-
HbIX aKTUBOB B Ka4€eCTBe Mpes-
Ha3Ha4YeHHbIX A5 MPOAAXKM.

pynna oueHUBaEeT akTuBbI,
KNaccuuumpyemsle Kak npea-
Ha3Ha4YeHHbIe ANs MPOAAKM,
N0 HAMMEHbLLEMY U3 3HAYEHU
6an1aHCcOBOW CTOUMOCTH

1 CNPaBeA/IMBOIA CTOUMOCTH

3a BbIYETOM PacXoA0B Mo Mpo-
[AXe. B Clyyae HaCTymnaeHus
COOBbITUI UV USMEHEHUI
06CTOATENLCTB, YKA3bIBAIOLNX
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Ha BO3MOXHOE obecLieHe-
HWe 6anaHCcOBOW CTOMMOCTH
akT1BoB, [pynna oTpaxaer
y6bITOK OT 06ecLeHeHns npu
nepBOHaYanbHOM, a Takke
nocieayioLem CMcaHnm ux
CTOMMOCTM A0 CpaBeAIUBON
CTOMMOCTM 3a BbIYETOM 3aTpar
Ha NpoAaxy.

Pe3sepBbl

Pe3epBbl NpusHatoTcs, eciu
[pynna BcneacTsue onpese-
JIEHHOTO COOBITUS B MPOLLIOM
MMEET IopuamnYecKoe Um
[,06POBOJILHOE MPUHATbIE

Ha cebs 0653aTeNbCTBa, A8
YperyimpoBaHus KOTOPbIX

c 6oblUEN CTEMNEHBIO BEPO-
ATHOCTU NOTpebyeTcs OTTOK
pecypcoB, 3ak/oualoLmnx

B cebe byayLme IKOHOMMU-
ueckue BbIroAbl, U KOTOpble
MOHO OLLEHUTb C JOCTATO4HOM
CTEMEHbI0 HAAEXHOCTU.

Kanutan

[Jonu yqacTHukoBs pynmbl
OTpaxaloTcs B cocTaBe
KanuTana, a He B COCTaBe
06513aTeNbCTB B COOTBETCTBUM
¢ nonpaekamun kK MCPO (IAS)
32 «PUHAHCOBbIE MHCTPY-
MEHTBI: MpeAcTaBieHne»

1 MC®O (IAS) 1 «[Mpea-
cTaBJieHue h1HaHCOBOM
OTYETHOCTU» — « PUHAHCOBbIE
MHCTPYMEHTBI C MPaBOM nora-
LweHns 1 06a3aTenbCTBa, BO3-
HUKaloLL e Npu AMKBUAALIMN»,
ony611KoBaHHbLIMM B cheBpane
2008 roaa.

YCNOBHbIE aKTUBBI
n obsA3arenbcTBa

YcnoBHble o6s3aTtesbcTBa

HEe 0TpaXatoTcs B KOHCOAMAN-
pOBaHHOM OTueTe O hrHaH-
COBOM MOJIOXKEHUU, MPU STOM
MHOpPMAaLIMS O HUX PacKpbi-
BAETCA B KOHCONMANPOBAHHOM
(bMHAHCOBOW OTYETHOCTH,

3a UCKIIOYEHMEM CITy4aEeB,
Koraa BblbbITHE pecypcoB

B CBA3M C UX MOraleHnem
ABNAETCA MaNOBEPOATHBIM.
YCNOBHbIe aKTUBbI He OTpaka-
I0TCA B KOHCOIMANPOBAHHOM
oT4eTe 0 hPHAHCOBOM MOJIO-
>KEHUU, NMPU 3TOM UHOpMaLUs
0 HUX PAaCKPLIBAETCA B KOHCO-
NMANPOBAHHO PUHAHCOBOIA
OTHYETHOCTM B TEX C/Iy4asx,
KorAa nosiydyeHue CBA3aHHbIX
C HUMU SKOHOMUYECKUX BBITO/
ABNAETCA BEPOATHBIM.



ABOUT THE BANK

LENDING AND INVESTMENT
ACTIV

DEVELOPMENT STRATEGY

4

O BAHKE

Mpu3HaHue goxoa0B
1 pacxoaoB

Bbipyyka npusHaeTcs, ecau
CYLLLeCTBYET BbICOKas BEPOST-
HOCTb TOTO, 4TO [pynna nosy-
YUT IKOHOMUYECKUE BHIFOABI,
1, EC/IN BbIPYYKa MOXET ObITb
HaAeXHo oueHeHa. Ansa
NPU3HaHUS BbIPYYKM B KOHCO-
NMANPOBaHHOW (PUHAHCOBO
OTYETHOCTU AOJIKHbI TaKKe
BbINOJIHATLCS CieAytoLimne
KpuUTEpUU:

MpoLeHTHbIE U aHaNOrMYHbIE
AOXOAbl U PacxoAbl

Mo Bcem ¢prHaHCOBLIM
MHCTPYMEHTaMm, OLleHnBae-
MbIM M0 @MOPTU3MPOBAHHO
CTOMMOCTU, M MPOLLEHTHbLIM
(bMHAHCOBBIM MHCTPYMEHTaM,
KN1acCUPULMPOBaHHBIM B Kaue-
CTBE TOPrOBbIX U UMEIOLLIUXCS
B Ha/M4nK ANS NPOAaKM, Npo-
LIeHTHbIE 0XOAbl MM PACXO/bl
oTpaxaloTcs no 3¢heKTUBHOM
NPOLIEHTHOW CTaBKe, Npu
AVCKOHTUPOBAHUM MO KOTOPOIA
oxuaaemble OyayLine feHex-
Hble M1aTeXu UKW NOCTYMIeHNS
Ha NpOTAXeHWUW npeAnonara-
€MOro Cpoka MCMoJb30BaHUs
(PMHAHCOBOTO MHCTPYMEHTA
1K B TeueHwne 6onee KOpoT-
KOro nep1o/sa BpemeHH, rae
3TO NMPUMEHUMO, B TOYHOCTH
MPUBOASATCSA K 4UCTON BanaHco-
BOW CTOUMOCTYU (hUHAHCOBOTO
aKT1Ba unu MHaHCOBOrO
0653aTenbCTBa.

lNpw pacyeTe y4uTbIBaIOTCS

BCE JJOrOBOPHbIE YC/N0BUSA

Mo pUHAHCOBOMY UHCTPYMEHTY
(Hanpumep, NpaBo Ha A0CpOY-
HOE MoratueHune) U KOMUCCH-
OHHbIE UN AOMONHUTENIbHbIE
pacxoAbl, HEMOCPeACTBEHHO
CBA3aHHbIE C UHCTPYMEHTOM,
KOTOpble SBSIOTCS HEOTEM-
NIeMOW HacTbio 3P heKTUBHOM
MPOLLEHTHOM CTaBKM, HO

He y4nTbIBaloTCS OyayLme
y6bITKM MO KpeanTam. banaH-
coBasi CTOMMOCTb pUHAHCOBOTO
akTuBa uan hHaHCoOBOrO
06513aTeNbCTBA KOPPEKTUPY -
€eTCs B C/lydae nepecmoTpa
[pynnoi oueHok naatexen nan
noctynneuuin. CkoppekTupo-
BaHHas 6anaHcoBas CTOMMOCTb
paccunTbIBaETCS Ha OCHOBaHUM
nepBOHa4asibHOMN 3 dek-
TUBHOW NPOLLEHTHOM CTaBKM,

a u3meHeHue 6anaHcoBoii
CTOMMOCTM OTpaxaeTcs Kak
MPOLLEHTHbIE JOXOAbI NN
pacxoAbl.

B C/ly4ae CHUXEHUA OTpaXKeH-

HOW B KOHCOIMANPOBAHHOM
(hMHAHCOBOW OTYETHOCTU

4g

O-NHBECTULIMOHHASA
AEATE/ILHOCTb

CTOMMOCTU (PUHAHCOBOIO
aKTuBa WAV rpynmnel aHano-
TMYHBIX (PUHAHCOBBIX aKTUBOB
BC/IeCTBUE OBECLLEHEHNS,
NPOLIEHTHbIE 40X0AbI MPOAO-
KaloT Npu3HaBaTtbCs No nep-
BOHauaibHOM 3¢pcheKTUBHOM
NPOLIEHTHOW CTaBKe Ha OCHOBe
HOBOM 6aNaHCOBON CTOMMOCTH.

KomuccnoHHble goxoabl

pynna nonyuyaeT komuccu-
OHHbI€ JOXOAbl OT Pa3/INYHbIX
BWAOB YCNyr, KOTOPbIE OH
oKas3blBaeT kaneHTam. Komuc-
CUOHHbIE OXOAbI MOTYT ObITh
paszesieHbl Ha creaytolimne ase
Kateropuu:

> KOMUCCUOHHbIE AOXOAbI,
nojiy4eHHble 3a OKa-
3aHue ycnyr B Te4eHue
onpeaeneHHOro nepuoaa
BpeMeHU
KOMUCCUOHHbIE A0XO0AbI,
Noly4YeHHble 3a OKasaHue
YC/yr B Te4eHue onpeje-
JIEHHOrO Nepuoja BpemMeHH,
Ha4YUCNFI0TCA B TEYEHNE
3Toro nepuoga. Kommccum
3a 0653aTeNbCTBA MO NPeAo-
CTaB/IEHUIO KPEAUTOB, eC/n
BEPOSITHOCTb UCMOJIb30-
BaHUs KpeauTa BeuKa,
1 NpoYMe KOMUCCUU, CBSI3aH-
Hble C BblAauei KpeanToB,
OTHOCSTCS Ha byAyLne
nepuoasl (Hapsay c 3aTpa-
Tamu, HemocpeACTBEHHO
CBA3aHHLIMU C BblZauen
KPEAUTOB), U MpU3HAIOTCS
B Ka4eCTBe KOPPEKTUPOBKM
3bpeKTUBHOM NPOLLEHTHO
CTaBKU MO KPeauTy.

> lMpoune KOMUCCUOHHbIE
A0X0AbI
KomuccnoHHble 40X0Ab!
OT OKasaHus ycnyr
M0 COBEpLLEHMIO OMnepaLnit
npu3HaloTCs Nocsie 3aBep-
LUEHWS TakoM onepauuu.
KomuccnoHHble nam yacTtb
KOMWUCCUOHHbIX, CBA3aH-
Hble C OnpeaeneHHbIMM
nokasarensimm ZOXOAHOCTH,
NPU3HAIOTCS NOC/E BbINOJ-
HEHWS COOTBETCTBYIOLLMX
KpuTEpueB.

KomuccnoHHblie pacxoabl

KomunccnmoHHble pacxoabl
BKJ1IOYAIOT KOMUCCUM MO one-
paLusam ¢ LeHHbIMM Bymaramu
¥ KOMWUCCUM MO pacyeTHO-Kac-
COoBbIM Onepaumam. Kommuceuu,
ynnayeHHble Npu NoKymnke
LIeHHbIX ByMar, OTHOCSLLUXCS
K KaTeropuu pMHaHCOBbIE
WHCTPYMEHTbI, OLLleHMBaemMble
no cnpaBeA/IMBOM CTOUMOCTH
C NPU3HaHNEM ee U3MEHEeHUS
B Ka4ecTBe NpUOGLIIY UK
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y6bITKa, 0TPAXaIoTCs Ha AaTy
npuobpeTeHns LeHHbIX Bymar
B KOHCOIMANPOBaHHOM
oT4eTe O MpUBLIASAX U YObIT-
Kax. B OCTa/IbHbIX CAy4asXx,
ynnaueHHble KOMUCCUM NpK
MoKyMKe LieHHbIX Gymar
YUYUTBIBAIOTCS Kak KOPPeKTU-
poBka 6anaHcoBO CTOUMOCTH
WHCTPYMEHTa C COOTBETCTBYIO-
Liei KOPPEKTUPOBKOM 3chdpek-
TUBHOW AOXOAHOCTHU.

AnBuaeHAHbIN A0X04

Bbipyyka npusHaetcs, koraa
ycTaHOB/IEHO Mpaso pynmkbl
Ha nosy4eHue nnaresxa.

AKTUBbI, HaxoAALLU-
ecs B JOBEPUTENIbHOM
ynpasJjieHUu

AKTUBbI, HAXOAALLNECA B J0BE-
pUTENIbHOM YrNpaBaeHuu,

He 0TpaXatoTcs B KOHCON-
AMpOBaHHOM (DUHAHCOBOW
OTHYETHOCTU, Tak Kak OHU

He ABNFI0TCA akTMBamu
Tpynnbl.

CermeHTHasa
OTYETHOCTb

CermeHTHas OT4eTHOCTb
[pynnbl ocHOBaHa Ha cne-
AyIoLLMX OnepaLuOHHbIX
cermeHTax: KpeautHo-unHBe-
CTULIMOHHASA AEeATENbHOCTb,
KasHauencTBo, Mpovas
[eATeNbHOCTb.

CraHaapThl, KOTOpbIE
Obl/IM BbINYLLEHBI,
HO ellie He BCTyNnuau
B cuny

Huxe npeactaBneHbl CTaH-
AapTbl U MHTEPMPETaLnu, KOTo-
pble 6bln BbINYLLEHbI, HO eLle
He BCTYNWAKN B CUA1Y Ha Aaty
ny6auKaLumM KOHCOMANPOBaH-
HOW (PMHAHCOBOW OTYETHOCTM
[pynnebl. [pynna nnaHupyet
NPUMEHUTb 3TU CTaHAAPTbI
nocse ux BCTYMNAeHNs B Cuiy.

MC®O (IFRS) 9 «®uHaHco-
Bbl€ NHCTPYMEHTbI»

B nione 2014 ropa CoseTt

no MC®O ony6aukoBan
OKOHYaTesIbHY10 BEPCUIO
MCPO (IFRS) 9 «PuHaHco-
Bble MHCTPYMEHTbI», KOTOpas
BK/IIO4aET B ce6s BCe 3Tanbl
npoekTa no prUHaHCOBbLIM
MHCTPYMEHTaM 1 3aMeHseT
MCPO (IAS) 39 «PurHaHCcOBbIE
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MHCTPYMEHTbI: MpU3Ha-
HWe 1 OLeHKa», a Takxe

BCE NpejblayLine Bepcum
MC®O (IFRS) 9. Ctanaapt
BBOAMT HOBblE TpebGoBaHUS

B OTHOLLUEHWUW KnaccuukaLmm
1 OLLEHKMU, a TaKxe y4eTa obec-
LleHEeHNS U XeKUPOBaHUSI.

B yacTu knaccudukaum

1 OLLeHKM HOBBbI CTaHAapT
TpebyeT, 4TOObI OLleHKa

BCEX (PMHAHCOBLIX aKTUBOB,
3a UCKJIIOYEHNEM [0/1EBBIX

1 NPOU3BOAHBIX MHCTPYMEH-
TOB, MPOBOAWIACE HA OCHOBE
KOMBUHMPOBaHHOIO NoAX0Aa
ncxona us busHec-moaenu,
MCMoJIb3yeMon opraHusauuen
A5 ynpaBaeHns uHaHco-
BbIMW akTMBaMU, U XapakTe-
pUCTUK (PUHAHCOBOTO aKkTUBa,
CBSI3aHHbIX C NPEAYCMOTPEH-
HbIMW JOrOBOPOM AE€HEXHBIMU
notokamu. Bmecto kareropui,
ycranoBneHHbix MCPO (IAS)
39, BBOAATCA Ceaytoume
KaTeropuu hMHaHCOBbIX
MHCTPYMEHTOB: OLEHNBaEMbIE
no CrnpaBeA/IMBOA CTOMMOCTU
uepes NpubbLIL UK YOLITOK
(MnY), no cnpaseanunBoii
CTOMMOCTH Yepes nNpoynit
COBOKYMHbIA Aoxog (MCA)

1 MO aMOPTU3UPOBAHHO
ctonmoct. MCPO (IFRS) 9
Tak>e paspeLuaeT KOMMnaHUsm
NPOAOKATb KaCCUPULUPO-
Batb (Ho 6e3 npaBa nocne-
AyloLen pekiaccudpukam)
(pHAHCOBbIE UHCTPYMEHTHI,
oTBEYaloLL e KpUTEPUAM Npu-
3HaHWUA B Ka4ecTBe OLleHMBa-
€MbIX MO aMOPTU3UPOBaHHOM
CTOMMOCTY AU MO CrpaBea-
nunBoW ctoumocTy yepes MC/,
B KaTeropuio oLleH1BaeMblx
no CrnpaBeA/IMBOA CTOMMOCTH
uepes NpubbLIL UK YOBITOK,
€C/I1 3TO NO3BOJIUT YCTPAHUTh
WM 3HAYUTENBHO YMEHBLUNTD
HemnocneAoBaTelbHOCTb MOA-
XOZL0B K OLeHKe UaW Npu3Ha-
HWio. [loNeBble MHCTPYMEHTHI,
He npejHa3HaYeHHble ANs
TOProB/N, MOTYT OTHOCUTBLCS
(6e3 npaBa nocneayioLLe
peknaccudumkaLm) B Katero-
pUIio OLLeHNBAEMbIX MO crnpa-
BEAJIMBOW CTOMMOCTU Yepe3
MCA, npy 3TOM AOXOAbI AN
pacxoAbl MO TaKUM UHCTPYMEH-
Tam B Aa/ibHelLLIEM He NOA-
niexxar OTpakeHuio B OTHeTe

0 NPUBLINSAX U YObITKAX.
Mopsaok yyeTa PprHaAHCOBbIX
0653aTeNbCTB B LLE/IOM aHaNo-
rnyeH TpeboBaHusm MCHPO
(IAS) 39.

MCPO (IFRS) 9 kapanHanbHO
MEHSIET MOAXOS K y4yeTy obec-
LleHeH1s KpeauToB. Bmecto
noaxoza Ha OCHOBE MOHECeH-
HbIX Y6bITKOB cornacHo MC®O
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(IAS) 39 BBOAWTCS NPOrHO3HBIN
noaxoA, TpebyioLnii otTpa-
KEHUS OXKMAAEMBIX KPEAUT-
HbIX YObITKOB. [pynna 6yaet
o653aHa NpU3HaTb OLLEHOYHbIN
pe3epB Moj oxXuAaemble
KPEAUTHbIE YOLITKM MO BCEM
KPeAUTaM U APYrUM AOJITOBbIM
(hMHAHCOBBLIM aKTUBaMm, KOTO-
pble He OLleHMBAlOTCA MO crpa-
BeJ/IMBOW CTOMMOCTM Yepes
NpUObLIb UK YOBITOK, a TakxKe
no 06s3aTeIbCTBaM Mo NpeAo-
CTaB/IEHWIO KPEAUTOB U A0rO-
BOpam (pMHAHCOBOW rapaHTuu.
Pe3epB A0/KeH OLLeHNBATLCS
B CYyMMe, PaBHOM 0XKMAAEMbIM
KPEAUTHbIM YObITKaM, 06Y-
C/OB/IEHHBIM BEPOSATHOCTbIO
AedonTa B Te4eHue Ceayio-
wmx 12 mecaues. B cayyasx,
KOTrAa KPeAWTHBIA pUCK

N0 UHCTPYMEHTY 3HAYUTENIbHO
YBEJIMYUIICS C MOMEHTA €ro
nepBOHa4YaIbHOro NPU3HaHUS,
pe3epB OLeHNBAETCS UCXOAS
13 BEPOATHOCTU AechonTa

B TEYEHWe BCEro CPOka akTuBa.

MC®O (IFRS) 9 BcTynaet

B CUANY A5 FOA0BbIX OTYETHBIX
Nep1OA0B, HaYMHaIOLLMXCA

1 saHBaps 2018 roaa uaun
nocne 3Ton Aatbl. Jlonycka-
€TCs JOCPOYHOE MPUMEHEHME.
PeTpocnekTneHoe npumeHeHue
sBseTcs 0693aTeNbHBIM, HO
nepecyeT CpaBHUTENbHOW
MH(OpMaLMK He Tpeby-

eTca. Bananue npumeHeHus
CTaHzapTa Ha AaTy nepexoAa
(1 sHBaps 2018 roaa) Heob-
XOAMMO OTpasuTb B COCTaBe
HepacnpeeneHHo NpubbIIx.
OxupaeTcs, 4To NPUMEHeHe
MCPO (IFRS) 9 He okaxeT
CYLLLECTBEHHOTO B/IUSHUS

Ha KaaccuuKaLmio v OLeHKy
(bMHaHCOBbIX akTUBOB Ipynnbl
1 He MOBAWAET Ha Kiac-
CUUKaLMIO U OLLEHKY ero
¢brHaHCOBBIX 06513aTe/IbCTB.
[pynna nnaHupyeT oueHnBaTb
MHBECTULIMOHHBIE LIEHHbIe
6ymaru no cnpaBeAnnBoi
ctoumocTu yepes MNCJ, Tak kak
[pynna nnaHupyeT He TOAbKO
YA€pX1BaTb aKTUBbI A5 NONY-
UeHWS JOrOBOPHbIX AE€HEXHbIX
MOTOKOB, HO TaKe npoja-
BaTb 3Ha4Y1Te/IbHblE OObEMBI
aKTUBOB Ha OTHOCUTENBHO
perynsipHoi ocHoBe. /[leno3nTbl
B 6aHKax 1 Apyrux uHaH-
COBbIX MHCTUTYTaX, KpeaUTbl
6aHKam 1 KpeanThl KNNEeHTaM,
YAEpXU1BaIOTCS AN NOnyYe-
HUSA JOrOBOPHbIX AEHEXHbIX
MOTOKOB, 1 OXUAAETCS, 4TO
OHWV NPUBEAYT K BO3HUKHO-
BEHUIO JeHEXHbIX MOTOKOB,
ABAIOLLUXCA UCKOYUTENBHO
naaTexxamu B cHeT OCHOBHOM
CYMMbI 40OJITa 1 MPOLLEHTOB.
CnepoBartensHo, lpynna
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oxuaaert, yto cornacHo MCPO
(IFRS) 9 aaHHble prHaHCOBbIE
aKTWBbI MPOAOJIKAT YHUTbI-
BaTbCS MO aMOPTU3MPOBAHHOW
ctoumocTy. Mpynna nnaHupyet
Ha4aTb MPUMEHEHNE HOBOTO
cTaHaapTa ¢ Tpebyemoit Aath
BCTYNieHna B cuny. B 2016
roay pynna ocyLyectauna
06LLYI0 OLLeHKY BAUSHUS BCEX
Tpex yactein MCPO (IFRS) 9.
OTa npeaBapuTesibHas oLeHka
OCHOBbIBAETCS Ha UHOP-
mauuu, AOCTYMHOW B HACTO-
silllee Bpemsl, U MOXeT BbiTb
n3MeHeHa Bcaeacteue 6onee
AeTaslbHOro aHaausa uam
MoJyYeHUs 4OMOHUTE/bHO
060CHOBaHHOM 1 NOATBEPXAA-
emofi nHdopmaumm, kotopas
CTaHeT AOCTynHOW AN [pynnbl
B GyAyLLeMm. B Liesiom, pynna
He OXWAaeT 3Ha4YUTENbHOrO
B/IMSHUS HOBbIX TPe6OBaHU
Ha cBOW Byxrantepckui 6anaHc
1 COBCTBEHHBIN KanuTas,

3a UCK/IIOYEHEM NPUMEHEHNS
TpeboBaHuii kK 06ecLieHeHNI0

B MC®O (IFRS) 9. Tpynna
0XU1JaeT HEKOTOpOe yBesU-
UeHWe CyMMbI OLLEHOHYHOrO
pesepBa nog obecLieHeHNe, YTO
OKaXXeT BIMSHUE Ha COBCTBEH-
HbI/ KanuTan, u B byayLiem
NpoBeAEeT AeTa/bHbl aHan3
AN15 ONPEeAEeNeHNs CyMMBbl
yBenuyeHus. [pynna cumtaer,
4TO BCE CyLLeCTBYyoLIME
OTHOLUEHUS XeAKMPOBaHUS,
onpeaeneHHble B HacTosLLee
Bpemsl Mo ycMoTpeHuio [pynmbi
B KayecTBe 3(pPeKTUBHbIX
OTHOLUEHU XeAXMUPOBaHNS,
6yAyT oTBevaTb TpeboBa-
HUSIM K YYETy XeAXXUPOBaHUS
cornacHo MC®O (IFRS) 9.
Mockonbky MCPO (IFRS) 9

HE MEHSET O6LLMe MPUHLIMMI
yuyeTa opraHusauuen adgek-
TUBHOCTU XeXMPOBaHUS,
pynna He oXunAaeT 3Ha4UTE b=
HOTO B/IUSIHWS B pe3ynibTaTe
npumeHenns MCPO (IFRS) 9.
B 6yAyLiem [pynna npoBeseT
6osnee AeTanbHYIO OLLeHKY
BO3MOXHbIX U3MEHEHUI

B OTHOLLIEHWM Y4eTa BpeMeH-
HOW CTOMMOCTU OMLIMOHOB,
¢opBapAHbIX KOMMOHEH-

TOB U BaJIIOTHbIX 6a3UCHBIX
Cnp3408.

MC®O (IFRS) 15
«Bblpy4ka no gorosopam
C nokynareasmm»

B mae 2014 roaa CoseTt

no MC®O Bbinyctnn MCPO
(IFRS) 15 «Bblpyuka no goro-
BOpaM C MoKynatesammn»,
KOTOpbI BCTyNaeT B cuny ANs
roAOBbIX OTYETHbIX MEPUOAOB,
HauynHatowmxca 1 sHBaps 2018
roza wuav nocne 3Toi Aathbl.
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ROHCOJINANPOBAHHAA

PNHAHCOBAA OTYETHOCTb

v

[lonyckaeTcs 4OCPOYHOE
npumeHenne. MCPO (IFRS)
15 onpeaenser NpUHLMUMLI
NPU3HaHNA BbIPYHYKN U AOJIKEH
NPUMEHSATLCS KO BCEM JOrOBO-
pam c nokynatenamu. OaHako
NPOLLEHTHbIE U KOMUCCUOHHbIE
[0X0/bl, HENOCPEACTBEHHO
CBsi3aHHbIE C (PUHAHCOBBIMU
MHCTPYMEHTamm 1 0roBo-
pamwu apeHAbl, OCTaloTCs BHE
copepsl aevictBusi MCOO (IFRS)
15 v 6yAyT perynupoBatbcs
APYTVMU AeACTBYIOLLMMU
cTaHzapTamu (Hanpumep,
MC®O (IFRS) 9 n MCPO
(IFRS) 16 «ApeHaa»).

CornacHo MC®O (IFRS) 15,
BbIpYy4Ka AOJIXKHA NPU3HA-
BaTbCs M0 akTy nepesayu
TOBApOB WM YC/yT B pasmepe
BO3MELLLeHNs, NPaBO Ha KOTO-
poe opraHusaLus oxuiaer
noy4uTh B 06MEH Ha nepe-
Jiadyy 3TUX TOBApPOB WM YCAIYT.

CTaHAapT Take COAEPXKUT
Tpe6OoBaHus Mo PackpbITHIO
noapo6Hoi MHopmaLum

0 XapakTepe, Be/unHe,
CpOKax 1 HeompeaeeHHOCTH
BO3HWUKHOBEHWS BbIPYYKM

U AEHEXHbIX MOTOKOB,
06YCNOB/IEHHBIX 4OrOBOPamM
C nokynarensmu.

[pynna He nnaHupyet
npumeHsaTe MCPO (IFRS)
15 AOCPOYHO U B HacTosLLee
BpeMs OLieHUBaEeT BUSHUE
JaHHOTO CTaHAapTa.

MC®O (IFRS) 16 «ApeHaa»

B aHBape 2016 roaa Coset

no MC®O BbINyCTUA HOBBIN
ctaHaapT MCPO (IFRS) 16
«ApeHza», peryavmpytoLui
y4eT AOroBOpoOB apeHAbl. [ns
apeHjojatenei nopsaaok yyeta
[,0rOBOPOB apeH/bl M0 HOBOMY
CTaHAapTy CyLLeCTBEHHO

He nsmenntca. OgHako ans
apeHaTopoB BBOAMTCS
Tpe6oBaHWe npu3HaBaTb
60/1bLUNHCTBO 4OrOBOPOB
apeHabl NyTem oTpaxxeHns

Ha 6anaHce 06s3aTensCcTB

o apeH/e N COOTBETCTBYIOLLINX
¥M aKTMBOB B (hopme npasa
noNb30BaHNA. ApeHaaTops
[L0/KHbI UCMOJb30BATb €ANHYI0
MoZenb AN BCeX NpU3HaBa-
€MbIX J0rOBOPOB apeH/bl,

HO MMEIOT BO3MOXHOCTb

He Npu3HaBaTb KPaTKOCPO1HYIO
apeHay v apeHay, B KOTo-

poii 6a30Bbiii aKTUB UMEET
HU3KYI0 CTOMMOCTb. Mopasok
NpU3HaHWS NPUGLIAN UK
y6bITKa MO BCEM MpU3HaBa-
eMbIM OroBOpam apeHabl

B LLe/IOM COOTBETCTBYET
TekyLLemy nopsiaky npusHaHus
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(hMHAHCOBOM apeHzAbl, Npu
3TOM MPOLLEHTHbIE K AMOPTH-
3aLMOHHBIE PACXOALI AOXKHbI
6yAyT NpU3HABaTLCS OTAE/bHO
B KOHCO/IMAMPOBAHHOM OTHeTE
0 MpUOBLINSX U YObITKAX.

MC®O (IFRS) 16 BcTynaet

B CU/Y A5 FOLOBbIX OTHETHBIX
nepuos 0B, Ha4YMHAIOLLMXCS

1 aHuBaps 2019 roaa nau
nocse 3Ton Aatbl. Jlonyckaetcs
[OCPOYHOE NMPUMEHEHME NpU
YCNIOBUM, YTO C TOW >Ke AaTbl
KOMNaHWUs HaYHET NMPUMEHSTb
HOBBI CTaHAAPT MO y4eTy
BbIpyukn MC®O (IFRS) 15.

[pynna He nnaHupyeTt
npumeHaTe MCPO (IFRS)
16 LOCPOYHO 1 B HacToALee
BPEMS OLLeHMBAET BAUSAHUE
JaHHOro cTaHzapra.

Monpasku k MCPO (IAS) 12
«Hanoru Ha npu6bLIb»

B anBape 2016 roga Coset

no MC®O ony6aukoBan
nonpasku kK MCPO (IAS) 12,
pasbsCHSIOLLME NOPAJOK yHeTa
OT/IOKEHHbIX HAIOFOBbIX aKTU-
BOB, CBSI3aHHbIX C 40/FOBLIMU
WHCTPYMEHTaMU, KOTOpbIE ANs
uenen Byxrantepckoro y4eta
OLL€HMBAIOTCSA MO CrpaBeasu-
BOW CTOMMOCTU, a AN19 Lenen
Ha0roBoro y4yerta — no nepso-
HayasbHoii ctoumocTu. [pynna
nosiaraet, YTo MPUMEHEeHWe
JaHHbIX MONPaBOK He oKaxeT
CYLLLEeCTBEHHOIO BINAHUS

Ha ero KOHCONUAUPOBaHHYIO
¢hMHAHCOBYIO OTHETHOCTb.

Monpasku k MCPO (IAS) 7
«OTYeT 0 ABUXKEHUUN AEHEX-
HbIX CPEACTB»

B anBape 2016 roga Coset

no MC®O ony6aukoBan
nonpaskn kK MCPO (IAS)

7 «OTYET O ABUXKEHUMU
AEHEXHbIX CPEACTBY, 4TOObI
YNyHLWWUTb PaCKpbITUE KOMMA-
HUSMW MHOPMALIM O CBOE
(bMHaHCOBOW AEATENBHOCTH

1 obecneunTb Nosb3oBaTeNAM
6onee TO4HOE NpeACTaBNeHe
06 No31LMM KOMMAHUI MO JNK-
BUAHOCTU. COrNacHO HOBbIM
TpeboBaHWAM, KOMNAaHUM
AOJIKHbI BYAYyT packpbiBaTb
MHpopmaLmio 06 usmeHe-
HUSIX B 06s3aTe/NbCTBaX,
006YyCcNnoBIEHHbIX PUHAHCOBOM
[eATeNbHOCTbIO, BK/IOYas Kak
M3MeHeHUs, 06YCNOBNEHHbIE
ZEHEXHbIMU MNOTOKaMK, Tak

Y U3MeHeHUs!, He 0ByCNoBJIEH-
Hble UMK (Hanpumep, B pesyJib-
TaTe kose6aHnin BanloTHbIX
KypcoB). [MonpaBku BCTynaioT
B cuny 1 ausaps 2017 roga.
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O BAHKE

B HacTosillee Bpems Mpynna
npopabartbiBaeT BOMPOC Npu-
MEHEHWS AaHHbIX MOMPaBOK.

Monpasku k MC®PO (IFRS) 2
«BbInnarbl HA OCHOBE aKLUiA»

CoseT no MC®O BbinycTuA
nonpasku k MCPO (IFRS) 2
«BblnnaTbl Ha OCHOBE aKLUit»,
OTHOCALLMECS K Knaccucu-
KaLuu 1 OLLEHKE onepauui

Mo BbifjaTamM Ha OCHOBE
akuui. MNMonpasku Npu3BaHs.l
YCTPaHUTb PACXOXAEHUS

B MPaKTUKe NPUMEHEHUS
CTaHAapTa, HO paccmaTpuBaioT
OrpaHNY€eHHbI KpYr BOMNPOCOB,
KacatoLMxcs TONbKO Kaaccu-
huKaLum 1 OLEHKH. B Momnpas-
Kax yTo4HsoTCs TpeboBaHUs
Mo TPEM OCHOBHbIM 06/1aCTAM:

> B/USIHWE YCNIOBUI Nepexoaa
npas Ha OLleHKy onepaLuii
Mo BbiN/jlaTam Ha OCHOBe
akLuii C pacHeTamu AeHex-
HbIMU CpPeACTBaMy;

> Knaccudumkaums onepaLum
no BbiN/iaTe Ha OCHOBE
aKL WA, yCIOBUA KOTOPOW
paspeLuaioT KomnaHum
yAep>aTb 4acTb A0NEBbIX
MHCTPYMEHTOB, noasexa-
L MX nepesade COTPYAHUKY,
NS BbINOJAHEHUS 0693aH-
HOCTW MO ynsiaTe CoOTBeT-
CTBYIOLLLETO Hasora 3a 3Toro
COTPYAHUKA;

> nopsAoK y4eTa B Cnyyasx,
Koraa moauduKauus ycno-
BWA OMepaLuu no Beinnare
Ha OCHOBe akLuii TpebyeT
ee pekiaccubuKaLmm
13 KaTeropuu onepawui
C pacyeTamm eHexXHbIMM
cpesCcTBaMm B KaTeropuio
onepauuii C pacyetamu
[L0/1EBLIMU UHCTPYMEHTAMMU.

JaHHble nonpasky BCTynaoT

B CUJY ANS FOAOBbIX OTYETHBIX
NnepuoAoB, HaUNHAIOLLUXCS

1 anBaps 2018 roaa uu

nocne 3Toi AaTsl. [prmeHe-
HWe nonpaBok He noTpebyeT
OT KOMMaHWi NepecyeTa AaH-
HbIX 3a MpeAblAyLLVe NePUOABI;
PeTpocneKkTMBHOE NpUMEHEHUE
paspeLuaeTcs npu yCIoBUM, YTO
KOMMNaHUsi NpUMeT peLleHne
MPUMEHSATH BCE TPU MOMpPaBKM
Cpasy U BbIMOJIHUT HEKOTOpble
apyrue kputepun. Takxe
paspeLuaeTcs 4OCPO4HOE
npumerenune. OxuaaeTcs, 4To
3TV NOMPaBKU He OKaxyT KaKo-
ro-nnbo BauaHUs Ha lpynny.

18 - =
{BECTULIMOHHASA
Tb

Monpasku k MCPO (IFRS) 4 -
MpumeHeHne MC®PO (IFRS) 9
«®UHaHCOBbIE MHCTPY-
MEHTbI» OAHOBPEMEHHO

¢ MC®O (IFRS) 4 «/loroBopbl
cTpaxoBaHUSA»

MonpaBku npu3BaHekl ycTpa-
HUTb MPOGNEMBI, BO3HMKAIO-
Le B CBA3M C NPUMEHEHNEM
HOBOTO CTaHAapTa Mo uHaH-
COBbIM UHCTPYMEHTam

MC®O (IFRS) 9 go Toro
MOMEHTA, Kak KOMNaHWUn
Ha4YHyT NPUMEHSATb HOBbI
CTaHAapT Mo y4eTy JOroBOPOB
CTpaxoBaHus, KOTOPbIN ceryac
paspabartbiBaetcs CoBeTom
no MC®0O smecto MCPO
(IFRS) 4. CornacHo nonpaskam,
KOMMaHUu, 3aKtoyatoLLme
[I0roBOPbI CTPaxoBaHUs,
MOTYT BblGpaTh OAWH U3 ABYX
BapyaHTOB: BPEMEHHOE OCBO-
603 AeHNe OT MPUMEHEHNS
MC®O (IFRS) 9 nnu ncnonb-
30BaHKe METOAA Ha/lOXKEHUS.
BpemeHHoe ocBobOXAeHWe

ot npumereHns MCPO (IFRS)
9 MOryT UCMObL30BaTh KOMNa-
HUU, JeATeNbHOCTb KOTOPbIX
CBA3aHa NPeNMyLLECTBEHHO
co cTpaxoBaHuem. Takue
KOMMaH11 CMOTYT NPOAOIKNTb
npumeHsaTe MCPO (IAS) 39
«®PUHAHCOBbIE UHCTPYMEHTBI:
NpuU3HaH1e 1 oLeHKa»,
OT/IOXKMB MPUMEHEHNE

MCPO (IFRS) 9 po 1 aHBap4
2021 roaa, HO He no3aHee
3Toro cpoka. KomneHcupyio-
LKA NOAX0A NpesycmaTpuBaeT
06s13aTeNbHYI0 KOPPEKLINIO
NpUGLIAN UK YObITKA, YTOOBI
UCKJIIOYUTL UX AOMONHUTEb-
HY'0 BONIaTUNIbHOCTb, KOTOpas
MOXET BO3HUKHYTb Npun
0HOBPEMEHHOM NPUMEHEHUM
MC®O (IFRS) 9 1 MCPO
(IFRS) 4.

BpemeHHoe ocBobOXAeHWe
paspeluaeTcs BnepBble Npume-
HWUTb B OTHOLLUEHWUMW OTYETHbBIX
nepuos0B, Ha4MHAIOLLUXCS

1 anuBaps 2018 roaa nam nocne
370N Aatbl. KomneHcupyoLwmit
MOAXOA MOXeT ObITb BbIOpaH
KOMNaHWen npu nepsom
npumeHennn MCPO (IFRS)

9 1 AONKEH NPUMEHATLCS
PeTpOCneKTUBHO B OTHOLLE-
HUW (DUHAHCOBLIX aKTUBOB,
OTHECEHHBIX B OMpeseneHHYI0
KaTeropuio Npu nepexoze

Ha MC®O (IFRS) 9. Oxu-
[AeTcs, YTO 3TW Nonpasku

He OKaxxyT Kakoro-16o Baus-
Hug Ha Tpynny.

Monpasku k MC®PO (IFRS) 10
n MC®O (IAS) 28 - lNMpoaaxa
Win nepejaya akTUBOB

Mex Ay NHBECTOPOM U ero

40

CTPATErMA PA3BUTUA

accoLMMpoBaHHO| KOM-
naHueii I COBMECTHBIM
npeanpuaTuem

MonpaBKu ycTpaHSIoT U3BECT-
HOE HECOOTBETCTBUE MEXAY
Tpe6oBaHuamu MCPO (IFRS)
10 1 MCPO (IAS) 28 B OTHO-
LIeHUN NOTEPU KOHTPONS

Haz Ao4YepHen KomnaHuei,
KOTOpas nepeAaeTcs accoum-
MPOBAHHOW KOMNaHUN UK
COBMECTHOMY NMpesnpusTUIO

B Ka4yecTBe B3HOCA B KanuTal.
MonpaBKu pasbACHAIOT, 4TO
[,0X04 UK YObITOK, BO3HMKA-
IOLL WV B pe3ynbTaTe NpoAaxu
UV nepeaadn MHBECTOPOM
aKTUBOB, NPEACTaBASIOLLUX
€060 6U3HeC B COOTBETCTBUM
c onpeaeneHnem 8 MCHOO
(IFRS) 3, B nosb3y ero acco-
LIMMPOBAHHOW KOMNaHUU UK
COBMECTHOIO NpeAnpuaTUS,
LONIKEH OTPaXaTbCs B NMOJHOM
obbeme. B gekabpe 2015 roza
CoBet no MCPO peLuunn oT10-
XUTb AaTy BCTYNNEHUS B CUTY
3TWX NOMpaBoOK Ha Heonpese-
JIEHHBIV CPOK.

MepeBoAbl UHBECTULUOH-
HOro umyiiecTsa (monpaBku
Kk MC®O (IAS) 40)

MonpaBku pasbsCHAIOT, Koraa
KOMMaHUs J0JXHa OCyLLecT-
B/IATb MEPEBOJA UMYLL,ECTBA

B KaTeropuio MHBECTULLMOHHOTO
MMYLLLECTBA UJIN UCKJTIOYEHNE
13 JaHHOW KaTeropuu, BKao4as
MMYLLLECTBO, HaxoAsLLieecs

B NpoLiecce CTPOUTENLCTBA UK
peKoHCTpyKLuK. Monpasku
yCTaHaB/MBAIOT, YTO U3Me-
HeHue npeAHa3Ha4YeHus
HacTynaeT B TOT MOMEHT, Koraa
MMYLLLECTBO HAYMHAET WU
nepecTaeT COOTBETCTBOBATbL
onpeAeneHnio UHBECTULIMOH-
HOrO MMYLLLECTBA U CYLLLECTBYET
CBUAETENLCTBO U3MEHEHUS
npesHasHaveHus.

KomnaHuu foKHbI MPUMEHATD
M3MEHEeHUs NepcrnekTMBHO

B OTHOLLIEHUN U3MEHEHUS
npeAHasHadyeHus, KoTopoe
NPOUCXOANT Ha AaTy Hayana
roZl0BOr0O OTHETHOrO Nepuoaa,
B KOTOPOM KOMMaHUs BrepBble
NPUMEHSET U3MEHEHUS, NN
nocne Hee. KomnaHus fosxkHa
nepecmoTpeThb knaccuduka-
LMIO UMetoLLLerocs Ha Aaty
MMYLL,ECTBA U, €C/IM HEOOXO-
AVMO, NepekiaccuuLMpoBaTb
MMYLLLECTBO, YTOObI OTPa3UTh
YCNIOBUS, KOTOPbIE CyLLie-
CTBYIOT Ha 3Ty Aaty. MNonpasku
BCTynaloT B cuny ¢ 1 sHBaps
2018 roga. [locpoyHoe npume-
HeHue NonpaBokK AoMycKaeTcs
U AOJIKHO ObITb PACKPHITO.
[pynna He nnaHupyet

INTERNATIONAL INVESTMENT BANK

MEAYHAPOAHBII HHBECTUIIMOHHbII BAHK

NPUMEHSTb NONPaBKY
[OCPOYHO U B HacTOsILL,ee
BPEMS OLLEHUBAET UX BUSIHUE.

KPM®O PasbacHeHue (IFRIC)
22 Onepauuu B UHOCTPaH-
HOW BaJsiloTe U Npegonaarbl

PasbsicHeHue ycTaHaBM-

BAET, Y4TO MPY OMpeAeneHnn
BaJIOTHOrO Kypca Ha Aaty
nepBOHaYaNbHOro MpPU3HaHUA
CBSI3aHHOrO aKTWBa, pacxoAa
nnn goxoaa (Mav ero 4actu)

OT npekpaLLleHns Npu3HaHus
HEMOHETapHOro akT1Ba uamn
HeMOHeTapHOro obs3areb-
CTBa, OTHOCALL,Erocs K Npeso-
nnare, gata onepayuu — 310
faTta, Ha KOTopyto KOMNaHWUs
nepBoOHaYaabHO Npu3Hana
HEMOHEeTapHbIA aKTUB UK
HeMOHeTapHoe 0653aTeNbCTBO,
BO3HMKaIOLLLE€e U3 MPeAoniaThl.
Ecav 66110 HECKO/ILKO BbiMAaT
WU NONYYEHWUIA aBaHCOB,
TOrAa KOMMaHus A0KHA
onpeaennTb AaTy onepaluu
ANS KaXA0ro naarexa uam
nosyyeHns aBaHca. Komnanum
MOTYT NPUMEHATb U3MEHEHUS
MOJTHOCTBIO Ha peTpocnek-
TUBHOM OcHOBe. [locpouHoe
NpUMeHeHne NonpaBok
[LONYCKAeTCs U JOMKHO ObiTb
packpbiTo. [pynna He naaHu-
pYyeT NpUMeHSTb NonpaBku
JOCPOYHO U B HacTosALLee
BpPeMSs OLLeHUBAET UX BAUSHHME.
PazbsacHeHue BCTynaet B cuy
NS FTOAOBbIX OTYETHbBIX
nepuozoB, HaunHas ¢ 1 aHBaps
2018 roaa.
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ROHCOJINANPOBAHHAA

PNHAHCOBAA OTYETHOCTb

v

14, Cy]ge(:TBeHHble y4eTHbIe CYRACHHA U OLeHKN

CyxaeHusa n Heonpe-
AeNEeHHOCTb OL,eHOK

Ana npumeHeHns y4eTHon
noanTuku Fpynnsl pyko-
BOACTBO MCMOJIb30BaI0

CBOM NpOeccuoHabHble
CYXXAEHUS, PSA JONYLLEHN,
€130 OLLEHKM B OTHOLLEHUM
onpeAeneHns CyMm akTMBOB

1 0643aTeNbCTB, MPU3HAHHBIX

B KOHCOIMAMPOBAHHOM hUHAH-
COBO/ OTYETHOCTH, KOTOPbIE
BO3/ENCTBYIOT Ha OTpaxxaemble
B KOHCOIMAMPOBAHHOM hUHAH-
COBOM OTYETHOCTU CYMMbI,

a Tak>ke Ha 6anaHcoBylo CTOU-
MOCTb aKTMBOB 1 0653aTeNbCTB
B C/ieayioLLem puHaHCOBOM
rogy. OueHku v npoceccro-
Ha/IbHbIE CYXXAEHNUS MOCTOSHHO
aHasM3npyIoTCs Ha OCHOBE
onbiTa pyKOBOACTBA U APYrHX
¢hakTOpOB, BK/IO4AS OXKMAA-
HUSI B OTHOLLIEHUM BYAYLLMUX
COObITHIA, KOTOPbIE, MO MHE-
HUIO PYKOBOZACTBA, ABASAIOTCS
060CHOBaHHbIMU B CBETE
TeKyLux 06CcToATeNbCTB. Huxe
npeacTaB/ieHbl Haubonee
CYLLLECTBEHHBIE Cly4an UCMOb-
30BaHUS CY>KAEHUI U OLLEHOK:

Pe3epB noa obecueHeHune
KPEAUTOB U UHbIX PMHAHCO-
BblX aKTUBOB, OTPaXaembix
Nno aMoOpTU3NPOBAHHOW
CTOUMOCTH

B koHconMAMpoBaHHOM OTueTe
0 pUHAHCOBOM MOJIOXKEHNUM
Ipynnbl hvHaHCOBbIE aKTUBbI
OTpaxkatoTcs 3a BbIHETOM
pe3epBOB MOA obecLeHe-

Hue. [pynna aHanusupyet
CBOM (pUHAHCOBbIE aKTUBbI

Ha npeAMeT obecLieHeHus

Ha perynspHow ocHose. [Mpu
oLeHKe YBOLITKOB OT 0becLieHe-
Hua Fpynna ncnosb3yeT cBoe
npogeccuoHanbHoe CyxaeHne
B OTHOLLEHUN 06 BEKTUBHBIX
NpU3HaKoB, CBUAETE/bCTBY -
IOLLIUX O CHUXEHUM By AYyLLINX
ZOTOBOPHbIX AEHEXHBIX MOTO-
KOB M0 (hMHAHCOBOMY aKTUBY.

Takue npusHaku MoryT BKJIIO-
YaTb JaHHbIE O PUHAHCOBLIX
3aTPyAHEHUSIX 3aeMLLMKa UK
MHble HabloAaeMble AaHHble
0 HEGNArONPUATHOM U3Me-
HEHWUU B CTATyCe MOralleHuns
0643aTeNbCTB 3aEMLLUKOM,

0 HaLMOHA/IbHbIX MU MECTHBIX
3KOHOMUYECKMX YCTIOBUSIX,
CBA3aHHbIX C HEBBIMOJHEHUEM
0653aTeNbCTB MO akTUBaM.
Mcxoas us umetolterocs

onkiTa, [pynna ucnosb3yet
CBOE NpOodeccuoHaibHOE
CY>KAEHWE MPYU KOPPEKTU-
pOBKe HabN0AAEMBIX AAHHBIX
NPUMEHUTENBHO K PUHAHCO-
BbIM aKTUBAM ANS OTPAKEHUS
TeKyLLMX 06CTOATENLCTB.
Y6bITKM OT 0becLeHeHNs
noAJ/iexar BOCCTaHOB/Ie-

HUIO UCKJTIOYNUTESILHO B TOM
ciy4ae, ecu nocneaytoiliee
YBENNYEHUE OXKUAAEMBIX
[0TOBOPHbIX AEHEXHBIX
MOTOKOB 06LEKTUBHO CBA3AHO
C COBbITUEM, MPOU3OLLEALLINM
nocie npu3HaHus y6LITKOB
oT obecLeHeHuns.

CnpaBeasvBas CTOUMOCTb
¢pUHAHCOBBIX UHCTPYMEHTOB

Ecnv cnpaBeanusas ctou-
MOCTb PUHAHCOBbIX aKTUBOB

1 pUHAHCOBbLIX 06513aTENbCTB,
OTpaXeHHas B KOHCOMANPO-
BaHHOM OT4eTe O (PMHAHCOBOM
NOIOKEHUM, HE MOXKET ObITb
onpezesneHa Ha OCHOBaHWUU LieH
Ha aKTMBHOM pblHKE, OHa onpe-
LAENseTcs C UCNONb30BaHUEM
Pa3NnUYHbIX MOAENEN OLLEHOK,
BK/IIOYAIOLLLMX MaTEMATM-
yeckne mogenu. icxoaHsole
ZAaHHble ANS TaKUX moaenei
onpesensaTca Ha OCHOBaHUN
Hab104aeMOro0 phiHKa, €C/IN
Takoe BO3MOXHO; B MPOTUB-
HOM cnyyae, ANs onpeseneHus
cnpaBeAJ/IMBOV CTOMMOCTH
HEOB6XOANMO NPUMEHSTH
cyxxaeHue. [lononHuTenbHas
MH(OpMaLMs NpeacTaBneHa

B MNpumeyaHun 24.

ObecueHeHne A0NIEBbIX
LieHHbIX Bymar, umeroLuxcs
B HAJIMYUU ANA NPOAAXKU

[pynna onpeaenser, 4to fose-
Bble MHBECTULIUY, UMEIOLLECS
B Ha/IM4UM ANs Npojaxu, obec-
LIeHUIUCb, eC/u HabloAaeTcs
3HauyuTesIbHOE UV JJIUTENIbHOE
CHUXEHWE UX CpaBeA/IBO
CTOMMOCTU 10 YPOBHS HUXE
CTOMMOCTU NpuobpeTeruns. Ans
ornpezeseHns Toro, YT0 UMEHHO
SBNSIETCSA 3HAYUTENbHBIM U/
ANNTENbHBIM, TPEOytoTCS
npoeccoHabHble CyKAEHUS.
dopmupys Takue npodeccu-
OHaslbHble cyxxaeHus, [pynna,
CpeAu npoyunx hakTopos, oLe-
HMBAeT NOABEPXKEHHOCTb LieHbl
aKLuii peskum KonebaHusm.
Kpome 3aToro, obecLieHeHne
MO>ET UMETb MECTO, EC/IU eCThb
NpU3HaK U3MEHEHNS TEXHO-
JIOTUI W MPU3HaK YXYALIEHUS
(bMHAHCOBOrO COCTOSHUS

ANNUAL REPORT 2016

roA0BOI OTYET 2016

o6bekTa MUHBECTULUIA, OTpaCIn
WU CEeKTOPA IKOHOMUKM,

WU U3MEHEHWS OnepaLyoH-
HbIX U (PMHAHCOBbIX MOTOKOB
[EHEXHbIX CPEACTB.

CnpaBeannBas CTOUMOCTb
31aHU U UHBECTULLUOHHOWM
HeABUXUMOCTHU

Kak packpbito B [MpumedaHunm
3, B OTHOLLUEHUN UHBECTULM-
OHHOW HeABUXMMOCTY pynna
“cnonb3yet Mojesb y4eTa

o CrpaBeA/IMBO CTOUMOCTH.
3aaHus B COCTaBe OCHOBHbIX
CpeACTB y4nTbIBAOTCS MO Nepe-
OL|eHEHHOW CTOUMOCTH.

B oTHOWweHUn 34aHuin B cocTaBe
OCHOBHbIX cpeAcTB pynna
OTCNEXMBAET COOTBETCTBUE UX
TekyLLein CTOMMOCTH crpa-
BEA/IMBON CTOMMOCTHU 31aHUI
1 MPOBOAWT NEPEOLIEHKY,
4TO6b 06ECNEeUUTL OTCYTCTBUE
CYLLLECTBEHHbIX PACXOXAEHUA.
M3meHeHwue cnpaBeanuBoi
CTOMMOCTU OTpaaeTcs

B COCTaBe NPOYEro COBOKYM-
Horo goxoga. MocneaHss

No BpeMeHu nepeoLieHka 34a-
Hus pynnbl 6bina NpoBeAeHa
0 cOCTOsIHMIO Ha 31 Aekabps
2016 roza He3aBUCUMMON
rpmoii npodeccnoHanbHbIx
OLLeHLLMKOB C UCMOJIb30BAHUEM
COOTBETCTBYIOLLEN METOAO-
JIOTWU OLLEHKM U MHOpMaLUK
0 CAeNKax C aHanorMYHbIMU
06BbEeKTaMU HeABUKUMOCTH

Ha MeCTHOM pbIHKe. BmecTe

C TeM, pe3ynbTaTbl OLLeHKU

Ha OCHOBE yKa3aHHOro MeToAa
OLIEHKW MOTYT He Bceraa
coBMajartb C LleHamMu peanbHblX
CAENOK Ha PbIHKE HeABU-
XUMocTu. MNepeoLeHeHHoe
3/aH1e amopTu3mnpyeTcs

B COOTBETCTBUM C OCTaBLUMMCS
CPOKOM MOJIE3HOTO UCMOJIb30-
BaHWs, HauuHas ¢ 31 gexkabps
2016 roga.

B OTHOLEHUN MHBECTULMOH-
HoW HeaBMxXMMOCTH Mpynna
OTC/IEXXMBAET U3MEHEHUE €€
CrpaBeANUBOi CTOMMOCTH

Ha KaXaylo OTHeTHYI0 AaTy

1 NPOBOAMT NEPEOLLEHKY,
4TOGbI 06ECMEUYUTb OTCYTCTBUE
CYLLLECTBEHHBIX PACXOXAEHN
MeXAY TeKyLLei CTOUMOCTbIO
MHBECTULMOHHOM HEABUXKM-
MOCTY U1 ee CnpaBeAnBOM
CTOMMOCTbIO. MI3MeHeHNe
crpaBeAMBOM CTOMMOCTH
MHBECTULMOHHOM HEABUXKMUMO-
CTV OTpaxaeTcs B KOHCONNAN-
pPOBaHHOM OTHeTe O MPUBLISX

@»

1 ybbiTkax. MocnegHss no Bpe-
MEHW nepeoLeHKa MHBECTULIM-
OHHOW HeABUXUMOCTY pynmbl
6b11a NpOBEAEHA MO COCTO-
AHuIo Ha 31 aekabps 2016
roAa HesaBUCUMON hupmoii
NpodeCccMOHabHbIX OLLeH-
LLIMKOB, C UCMONb30BaHNEM
COOTBETCTBYIOLLEN METOAO-
JIOrMK OLLEeHKM U HopmaLum
0 cAie/IKax C aHaNorn4HLIMM
06beKTaMN HEABUXMUMOCTH

Ha MECTHOM pLIHKE. BmecTe

C TeM, pe3ynbTaTbl OLLEHKM

Ha OCHOBE yKa3aHHOro MeToAa
OLLEHKM MOTYT He BCersa cosna-
AaThb C LeHaMK peasibHbIX Cfe-
JIOK Ha PbIHKE HEABUXUMOCTU.

B uacTHoCTH, HUKeNpu-
BOAMMble MpumeyaHus
NpeACTaBASIOT H(OPMALMIO
B OTHOLLUEHWUU CYLLLeCTBEHHbIX
HeonpeAeneHHbIX OLEeHOK

1 KPUTUYECKUX MOTUBUPOBAH-
HbIX CY>XAEHUI Npu Npume-
HEHUU MPUHLIMMOB Y4ETHOM
NOJUTUKU:

> [Mpumeyanune 7 — lNpo-
U3BOAHbIE PUHAHCOBbIE
UHCTPYMEHTBI;

> [Mpumeyanne 8 — NHBecTun-
LIMOHHbIE LieHHbIEe Bymary,
MMetoLLMeCs B HaAMYMK ANs
NpOAaXHU;

> [Npumeyanne 10 — KpeauTsi
6aHKam;

> [Mpumeyanne 11 — KpeanTsl
KMEHTaM;

> [Mpumeyanue 12 — ViHsecTu-
LIMOHHAS HeBUXUMOCTb;

> [Mpumeyanue 13 — OcHoB-
Hble CPeACTBa;

> [NpumeyaHue 19 — YcnosHble
obs3arenscrea, o6g3aTesb-
CTBa MO NpejoCTaBAeHNIO
3aiMOB.
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NEATE/IbHOCTb CTPATEINA PA3BUTNA

J. /lenesknplie cpeicTBa U NX 9RBUBAICHTHI

[leHexxHble CPeACTBa M UX IKBUBAJIEHTHI BKJIIOHAIOT B Ce6S criesyio-
LMe No3nLUK:

2016 roa 2015 roa
I

HanunuyHble AeHe)XHble cpeAcTBa 104 66
CueTa TMNA «HOCTPO» B GaHKax U APYrnx (OUHAHCOBbIX MHCTUTYTaX:
KpeanTHbIn penTuHr mexay A- n A+ 62548 21106
KpeanTHbIN peATuHr mexxay BBB- n BBB+ 4526 3059
KpeanTHbIn peATuHr mexay BB- v BB+ 551 350
WToro cyeTa TMNa «HOCTPO» B 6aHKaX U Apyrux (pMHaHCOBLIX UHCTUTYTaX 67 625 24 515
KpatkocpouHbie Aeno3uTsl B 6aHKax:
CpoYHble 4eno3nTsl B 6aHKax
KpeaunTHbIn peATuHr mexxay BBB- n BBB+ - 18 304
KpeauTHbln penTuHr mexay BB- n BB+ 25302 16 634
NToro KpaTKocpo4Hbie AeN03UTLI B 6aHKax 25302 34938
A eHeXXHble CPeACTBA U UX IKBUBAJIEHTbI 93 031 59519

[leHexHble 1 MpupaBHEHHbIE

K HUM CPeACTBa He ABs-

0TCA HU 0BECLLEHEHHBIMU,

HU MPOCPOYEHHBLIMU.

6. Jenosurst B 6aHkax u 1pyrux (pUHAHCOBBIX HHCTUTYTAX

Jeno3nTbl B 6aHKax U Apyrux

(DMHAHCOBBIX MHCTUTYTaX MpeA-

CTaB/IeHbl HA OCHOBaHUM A0ro0-

BOPHbIX CPOKOB 1 BK/OYAIOT

B ce6s CneAyioLLne NO3ULUK:

2016 roa 2015 rog
I

CpouHble geno3uTtel Ao 1 roaa:
KpeauTHbIn penTuHr mexay BB- n BB+ = 6 049
KpeanTHbIN peATuHr mexay B- n B+ 37126 79276
WToro cpouHsie aeno3uTtbl A0 1 roaa 37 126 85 325
CpouHble Aeno3uTel cebilwe 1 roga:
KpeanTHbIN peATuHr mexay A- n A+ 5821 15 067
KpeanTHbIn peATuHr mexay BB- v BB+ 2390 -
WToro cpouHbie Aeno3uTsl cBbilwe 1 roga 8211 15 067
WToro Aeno3uTbl B 6aHKax U APYrux (hMHAHCOBBIX UHCTUTYTaX 45 337 100 392
3apomxkeHHocTb HauuoHanbHoro 6aHka Pecny6anku Ky6a
CpouHble Aeno3uTsl B HaumoHanbHoM 6aHke Pecny6inku Kyba 6e3 kpeauTHOTO perTuHra 34 967 34967
3a BblYeTOM: pe3epBa Mo obecLeHeHve (34 967) (34 967)

CpouHble Aeno3uTtbl B HaumoHanbHom 6aHke Pecny6nukmu Ky6a

@' INTERNATIONAL INVESTMENT BANK
MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK
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KoHueHTpauusa
Aeno3uToB B 6aHKax
n apyrux couHaHco-
BbIX UHCTUTYTax

Kpome aenosutos B Hauu-
OHasbHOM Gatke Pecry-
61ku Kyba no coctosiHuio

67
PUHAHCOBBIE PE3YJIBTATbI BAHKA

Ha 31 aekabps 2016 roga y
baHka nmeetcs Tpu KoHTpa-
reHTa, COBOKYMHble OCTaTKu
no AienosunTam KOTopbIX npe-
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3uTam B 6aHKax 1 Apyrux

CONSOLIDATED

FINANCIAL STATEMENTS

o

KROHCOJINANPOBAHHA A

PUHAHCOBAA OTYETHOCTDb

v

(pMHAHCOBbIX UHCTUTYTaX
(31 pekabps 2015 roga: naTb
KOHTpareHToB).

7. llpoussoinbie (puHaHCOBbIE HHCTPYMEHTDI

BanioTHble 1 Apyrue npo-
U3BOAHbIE PUHAHCOBbIE
MHCTPYMEHTbI, C KOTOPbLIMMU
[pynna npoBoAunT onepauuu,

B OCHOBHOM ObpaLLatoTcs

Ha BHEOMPXKEBOM PbIHKE CpeAu
NPOEeCCUOHANbHBIX YHaCTHU-
KOB Ha CTaHAAPTHbIX YC/OBUSIX.
Mpoun3BoAHble (PUHAHCOBLIE
WHCTPYMEHTbI UMEIOT 60

NOTeHLMaNbHO BbIrOAHbIE
ycnoBus (1 ABASAIOTCS akTu-
Bamu), IM60 NoTeHLUaNbHO
HEeBbIrOAHbIE YC10BMS (M
aBnsoTCs 0ba3aTenbCTBamMm)

B pe3ynbTate konebaHuin kyp-
coB 06MeHa BaslioT WU ApYrux
nepemeHHbIX hakTopoB,
CBSI3aHHbIX C TUMM UHCTPY-
meHTamu. Cnpasegansas

CTOMMOCTb MPOU3BOAHbIX
¢pUHAHCOBBIX MHCTPYMEH-
TOB MOXET 3HaYUTENIbHO
U3MEHATLCA B 3aBUCUMOCTH
OT MOTEHLMANBHO BbIFOAHbIX
Y HEBBITOAHBIX YC/IOBUA.

Cnepytowas Tabamua

OTpa’kaeT cnpaBeasnByto
CTOMMOCTb MPOU3BOAHbIX

31 paekabps 2016 roga

(hMHAHCOBBIX MHCTPYMEHTOB
Mo cocTosiHuio Ha 31 aekabps
2016 roga u 31 aexkabps
2015 rosa v ycnoBHble

CYMMbI CPOYHBIX JOTOBOPOB
KYMAN-NPOAAKM MHOCTPAHHOM
BaJIOThI C YKa3aHWeM BasioT-
HOFO Kypca CAEe/I0K COrMacHoO
[IOrOBOpaMm.

YcnoBHaa cymma caenku

CpeaHeB3Be-

Mokynka

LUIEHHbIW KYpC

Mpopasxa caenkn

CnpaBeanvnBas CTOUMOCTb

AkTuBbl Obs3atenscTBa

e e e e
MpousBoaHbie hUHAHCOBbIE aKTUBLI U 00A3aTeNIbCTBA,
OLeHMBaeMble MO CrpaBeA/IMBOIi CTOMMOCTY Yepe3 NpUGbLIL MK YObITOK

Conbl 9136 720 ThiC.
poccuiickux pybnein 132 150 ThIC. €BPO 69,42 14 246 883
110 300 ThiC.
PYMBIHCKUX Ne 24 971 TbIC. €BPO 4,44 - 632
128 825 ThiC.
117 000 TbiC. €BPO aonn. CLLUA 1,10 116 5704
572 280 ThiC.
8 000 ThiC. €BpO  poccuiickux pybnein 71,54 — 788
DPopsapabl 37 896 ThiC.
34 000 ThIC. €BpO nonn. CLLUA 1,11 - 2080
WToro npousBoAHble hMHAHCOBbIE aKTUBbI U 06513aTe/IbCTBA,
oLeHWBaeMble Mo CrpaBeAMBOI CTOMMOCTM Yepes Npubbiib MK y6bITOK 14 362 10 087
MpouseoaHbie hMHAHCOBbIE aKTUBDLI U 06sA3aTeNbCTBA,
onpejesieHHble B KA4eCTBE MHCTPYMEHTOB XeA)KMPOBaHUA
Ceonbl 298 300 ThiC.
PYMBIHCKUX Nei 67 068 ThiC. €BPO 4,45 - 1536
UToro npousBoaHbie (hUHAHCOBbIE AKTUBbI M 00A3aTeNIbCTBA,
onpe/eieHHble B KA4eCTBE MHCTPYMEHTOB Xe)KMPOBaHUA - 1536
MpousBoaHbie (hMHaAHCOBbIE UHCTPYMEHTDI 14 362 11623
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Mpou3BoAHbie hUHAHCOBbIE aKTUBLI U 06A3aTe/IbCTBA, OLleHMBaeMbie
o cnpaBeA/IMBO CTOMMOCTH Yepes NPUGLLIbL UM YObITOK

Csonbl 12136 720 ThIC.
poccuiickux py6nei 185 914 ThiC. €BpO 65,28 = 29034
110 300 ThIC.
PYMBIHCKUX Nei 24 972 ThIC. €BPO 4,42 - 864
64 982 ThiC.
61 000 ThIC. €BPO zonn. CLUA 1,07 1775 -
dopsapab! 32721 ThiC.
30 000 Thic. eBpO nonn. CLLUA 1,09 69 -
WToro nponsBoaHbie (hMHAHCOBBIE aKTUBLI U 06A3aTENbLCTBA, OLleHMBaeMble
no cnpaBeA/IMBO CTOUMOCTH Yepes NpUbLIAL UK Y6bITOK 1844 29 898
MpouseoaHblie hMHAHCOBbIE MHCTPYMEHTDI 1844 29 898

B cBsi3u ¢ pasmeLLieHnem o06m-
raLMOHHBIX 3aiIMOB B BaltoTax,
OT/IMYHBIX OT (PYHKLMOHAILHO
BantoTsl [pynnel (Mpumeya-
Hue 17), [pynna 3aknio4una
BaJIIOTHO-MPOL,EHTHbIE CBOMbI

1 Ba/IOTHbIE (hopBapAbl

Ha PbIHOYHBIX YCI0BUAX C KPYM-
HbIMU MEXAYHapOAHbLIMMU

1 POCCUACKUMMN KPEAUTHBIMU
opraHusaumamu. [laHHsle
CBOMbI PErY/IMPYIOT J0AFOCPOY-
Hble BasIlOTHbIE PUCKM [PynMbl.
K o6s13atenbcTBam CTOPOH

Mo niaTexam no npoLeHTam

1 OCHOBHOW Cymme goara

He NPUMEHSETCS NNATEXHbIN
HETTUHT.

YCnoBHblE CYyMMbl, OTPaXKeH-
Hble Ha COBOKYMHO/ OCHOBE,
npeAcTaBasioT coboi cymmy

6a30B0ro akTuBa 1 obs3aTesnb-
CTBa MPOU3BOAHOIO UHCTPY-
MeHTa, Ha OCHOBE KOTOPbIX
OL,eHMBAIOTCA U3MEHEHNS
CTOMMOCTU NMPOU3BOAHbIX
MHCTPYMEHTOB. YCNOBHbIE
CYyMMbI OTpaxatoT obbem ore-
pauui, KOTopble He 3aBepLUeHb!
Ha KOHeL, OTYETHOrO nepuoza,
1 He OTpaxatoT KpeAUTHBINA
puck.

Ha 31 gekabps 2016 roga

u 31 pexabps 2015 roaa
pynna umena nosuumu no cne-
AYIOLMUM BUAAM MPOU3BOAHBIX
MHCTPYMEHTOB:

> Gopsapabl: PopBapAHble
KOHTpaKTbl MpeACTaB-
NS0T coboi A0roBOPHbIE
COMNaLLEeHNs Ha MOKYMKY

WK MpoAaxy onpese-
JIeHHOrO PUHAHCOBOrO
MHCTPYMEHTa MO YKa3aHHOM
LieHe W Ha yKasaHHylo aaTy

B GyayLiem. dopsapabl
npeacTaB/sioT Co60i
creunanusMpoBaHHble 40ro-
BOPbI, TOPTOB/IA KOTOPLIMM
OCyLLEeCTBASIETCS HA BHEOUP-
KEBOM PbIHKE.

> Cgonbl: CBOMbI NpeACTaB-

nsoT coboi LOroBopHble
cornalleHns Mexay AByms
CTOpOHamm Ha obmeH

CYMM, PaBHbIX U3MEHEHUSM
NPOLLEHTHOM CTaBKM, Kypca
obmeHa BasioT Uan hoHAO-
BOrO MHAEKCA U (B cyyae
cBona KpeAnTHOro aeconTa)
Ha ocyLecTBIeHe naa-
TEXEN Npu HacTynaeHun

8. WMusecruunonuble HeHHble bymari,

nMermneca B Hainunm A48 mpojahn

MNHBECTULMOHHbIE LiEHHbIE

bymaru, umetoLLmMecs B Haau-
4uu A0S MPOAAXKM, BKIOYAIOT
B cebs cneayioLime nosuumum:

onpeAeneHHbIX COBbITUI
Mo KpeauTam, Ha OCHOBaHUM
YCNIOBHbIX CYMM.

OueHka cnpaBeAAnBOii CTo-
nmocTu 6asmpyercs Ha cooT-
BETCTBYIOLLMX (hOPBaAPAHbIX
KPUBbIX, OCHOBaHHBIX Ha MHO-
CTPaHHbIX Ba/IIOTHBIX Kypcax,
MPOLIEHTHBIX CTaBKax U CpoKax
MCMOJTHEHNS CBOM-KOHTPaKTa.
[Mpu onpeseneHun cnpaseAnn-
BOI CTOMMOCTY CBOMa pacyeT
CTaBKM AUCKOHTUPOBAHNA
NpOU3BOAW/ICA Ha OCHOBE KpU-
BOI 6€CKYMOHHON AOXOAHOCTH,
a Tak>e C y4eTOM KpeJUTHOro
pucka. Mi3meHeHuns cnpaseasiu-
BOI CTOMMOCTU CBOMa IN1aBHbIM
06pa3om 0bycnoB/IEHbI POCTOM
chopBapAHbIX KypCOB €BPO

K Ba/lloTam CAes10K.

2016 roa 2015 rog
Haxoaswmecs B co6cTBeHHocTH BaHka
KoTupyemeble AonroBbie LieHHbIe Gymaru
Obaurauuu MNpaBUTENbCTB:
EBpoo6aurauuu MpaBUTENbCTB CTpaH-4neHoB baHka 52678 93027
O6aurayum MpaeuTenncTe 52678 93 027
KopnopatueHble obaurasmu:
KpeanTHbI peATuHr mexay A- n A+ 21152 -
KpeanTHbIn peATuHr mexxay BBB- n BBB+ 21 861 -
KpeanTHbIn peATUHT mexxay BB- n BB+ 57579 -
KpeanTHbINn penTuHr mexay B- n B+ 17 575 -
KoprnopatueHele obiurauum 118 167 -
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2016 rog 2015 rog
WToro koTupyemble J0/roBbie LieHHbIe OGymaru 170 845 93 027
KoTupyemeie goneBble UHCTPYMEHTbI
bes kpeanTHOro peiTnHra
WToro kotupyemsie 40n€Bbl€ UHCTPYMEHTbI 4 4
WHBeCTULMOHHDIE LieHHbIe Gymaru, MMeloLMecs B HAIMYUK AN NPOAAXKU 170 849 93 031
O6pemeHeHHbIe 3a/10roM Mo JOroBopam «peno»
KoTupyemble fonroBble LleHHble Gymaru
EBpooGmraumm MpaBuUTebCTB CTpaH-41eHoB baHka 10286 21 646
EBpoo6nraumm MpaBUTeNbCTB CTpaH He YaeHoB baHka 7597 -
O6aurayum NpaBuTtenbcTe 17 883 21 646
KopnopatusHble obaurauuu:
KpeanTHblil pedTuHr AAA 22 486 —
KpeanTHbIn penTuHr mexay AA- n AA+ 4688 -
KpeanTHbI penTuHr mexay A- n A+ 32521 -
KpeanTHbI peATUHT mexxay BBB- n BBB+ 4994 1382
KpeauTHblin pedTuHr mexay BB- v BB+ 15 886 =
KopnoparusHbie o6aurauum 80575 1382
UToro koTupyemble AO/NroBbie LIeHHbIE GyMaru, UMetoLMecs B HAIMYUM ANA NPOAAXKK, 3a10-
)KEHHbIE Mo A0roBopam «peno» 98 458 23 028

O6aurauuu MpaButenbcTB
npeAcTaBnsioT coboi
BblpaXKE€HHbIE B €BPOMENCKON
BaslloTe, aMepUKaHCKMX J0N-
napax v poccuiickmux pybnsix
LleHHble ByMaru, BbiMyLLeHHbIE
1 rapaHTMpoBaHHble MuHK-
CTepcTBamu (PUHAHCOB JaHHbIX
CTpaH, Co cpokamu noraLueHuns

B 2018-2027 roaax (31 aeka-
6ps 2015 roga: B 2018-

2027 rogax). CtaBKka KynoHa
no AaHHLIM 06auraumam
Bapbupyetcs ot 0,4% A0 7,9%
(31 pekabps 2015 roga:

o1 2,0% 106,0%).

KopnopatusHble o6aurauuu
npeAcTaB/ieHbl 06aMraLuamu,
BbIMYLLEHHbIMU KPYMHbIMM
KOMMaHUAMM 1 GaHKamu
cTpaH-4yneHoB baHka, a Takxe
KOPMOPaTUBHLIMU MeXAY-
HapoAHbIMU KOMMaHUAMU

1 baHkamu Pa3BuTtug, KoTopble
MMEIOT CXOXM1Ee Liesin U MUCCUN

9. Musecruunonusle yenHbie bymari,
ylepKuBaeMble 10 HoralnieHns

B nione 2016 roaa B cneactsuu
U3MEHEHNs HaMepeHWii pyKo-
BoACTBa [pynnbl yAepxuBaTb
MHBECTULIMOHHbIE LIEHHbIE
6ymarv Ao norawenus, lpynna

nepekiaccucuLpoBana
AaHHble LeHHble Gymaru

B KaTeropuio MHBECTULMOHHbIX
LleHHbIX ByMar, UMetoLLUXCs

B HA/MYNM AN MPOAAXKMN.

Ha Aaty nepeknaccupukalum
amMOopTU3MPOBaHHAsA CTOMMOCTb
LleHHbIX ByMmar coctaBuia

92 105 ThIC. €BpO.

¢ [pynnoi, co cpokamu nora-
weHua B 2018-2031 roagax
(31 pekabps 2015 roga:
2020 roay). CraBka KynoHa
no AaHHbIM o6auraymam
Bapbupyetcs ot 0,6%

40 10,25% (31 pexabps
2015 roaa: 5,0%).

VIHBECTULMOHHbIE LIEHHbIE
bymaru, yaep>kmBaemble 40
roralueHus, BKIoYaloT B cebs
cnesytoLne NosnLmu:

2016 rog 2015 rog

Haxoasawmecs B co6¢cTeeHHOCTU BaHka

KoTupyemele gonrosbie LeHHble Gymaru

EBpooGuraumm MpaBuTebCTB CTpaH-41eHoB baHka - 1272
O6aurauum MNpaBUTeNbCTB CTPaH-41eHOB HaHKa - 1272
KopnopatusHblie o6avrauuu:

KpeanTHbIn penTuHr mexxay BBB- n BBB+ - 17 442
KpeanTHbI peATuHr mexxay BB- v BB+ - 31320
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2016 roa 2015 rog

KopnopartueHbie o6aurayum - 48 762
WToro koTupyembie J0/roBbie LieHHbIe Oymaru, yaepikMsaembie A0 NorawieHus - 50034
O6pemeHeHHbIE 3aJI0rom Mo 0roBoOpam «perno»

KoTupyembie fonroBble LieHHble Gymaru

EBpoobaurauum MpaBuTenbCcTB CTpaH-4neHoB baHka - 10 489
O6auraumum MNpaBuUTeNbCTB CTPAH-41eHOB H6aHKa - 10 489
KopnopatusHble obaurauuu:

KpeauTHbIn penTuHr mexay BB- n BB+ - 62 705
KopnoparusHbie o6aurauum = 62 705
NToro MHBECTULIMOHHDIE LIEHHbIE ByMaruy, yaepixmBaembie A0 NMOralieHus,

3aJ10)KEHHbIE MO 40roBopam «peno» - 73194

O6aurauun MpaButenbcTB
cTpaH-4ieHoB baHka
neACTaBAsIOT cO6OM Bbipa-
SKEHHbIE B €BPOMNENCKOWM
BaJIlOTE U POCCUIMCKUX PyOIsax
LieHHble Gymaru, BbiMyLeH-
Hbl€ U rapaHTUPOBaHHbIE
MwuHucTepcTBamm thHaHCOB

BaHHbIX CTPaH, CO CpoKamm
noralueHus Ha 31 aekabps
2015 roaa B 2018-2020 roaax.
CraBka KynoHa no AaHHblm
obauraumsam Ha 31 aekabps
2015 roaa Bapbupyetcs

071 3,6% 007,9%.

10. KRpeaurst 6ankam

B Teuenne 2016 ropa pynna
NpOAO/IKMNA KPeAUTHYIO
feaTeNbHOCTb, PYKOBOACTBY-
ACb OCHOBHBLIMW MPUOPUTETaMM
Crpareruu passutua MUb.
OcHOBHOE HanpasfieHne
KPeAUTHON AeATeNbHOCTU —
cozencTBme pasBuTUIO Manoro

¥ cpeaHero 6usHeca B cTpa-
Hax-useHax, a Takxe yyactue

B (h¥HaAHCMPOBaHUM COLMAbHO
3HAYMMBIX UHDPACTPYKTYPHBIX
NPOeKTOB Ha TEPPUTOPUM
CTpaH-4/1eHOB. B Ka4ecTee
CBOMX K/IOYEBbIX KOHTpareH-
ToB pynna paccmatpusaet

KopnoparueHsie o6vrauuu
npeAcTaBfieHsl 06auraLmuamu,
BbINYLLEHHbIMU KPYMHBIMM
KOMMNaHUSAMMU U GaHKammn
CTpaH-4neHoB 6aHka 1 cTpaH
EBpocoto3a, co cpokamu
roralueHus Ha 31 aexkabps
2015 ropa B 2016-2023 roaax.

HaLMOHa/IbHbIE MHCTUTYTbI pas-
BUTUS, 3KCMIOPTHO-UMMOPTHbIE
6aHKM 1 areHTcTBa, MexAyHa-
POAHble hYHAHCOBbIE OpraHi-
3aLun 1 6aHK1 pasBUTUS.

CraBKa KynoHa no AaHHbIM
obavraumam Ha 31 gekabps
2015 rosa Bapbupyertcs

01 3,0% 807,9%.

B 2016 n 2015 roay pynnoi
npeAoCTaBAAANCh JOArOCPOY-
Hble KpeauTbl 6aHKam 1 Kpe-
AVUTBl MO/ OnepaLy TOproBoro
(bMHaHCUPOBaHKS, BEAYLLUM
[eATeNbHOCTb B CeAYIOLLUX
CTpaHax:

2016 roa 2015 roa

KpeauTtsl nog Toprosoe ¢pmHaHcupoBaHue:

Poccuiickas ®eaepauns 953 -
KpeauTbl noa Toproeoe ¢pmHaHcupoBaHue 953 -
AonrocpoyHbie KpeAUTLI 6aHKam:

MoHronus 47970 43 044
Poccuiickas Peaepaumns 26 425 64223
Coumanuctuueckas pecnybamka BoeTHam 19019 33330
AonrocpoyHblie KpeAUTbI 6aHKam 93 414 140 597
WToro kpeaAnTbl 6aHKam 94 367 140 597

Mo cocTosiHMio Ha 31 Aekabps
2016 roga u 31 pekabps
2015 roaa 3a40/1KEHHOCTb
no KpeauTam noz ToproBoe
thuHaHCMpoBaHWe U 4ONro-
CPOYHBIM KpeauTam 6aHkam
He 6bl1a MPOCPOYEHHON MU
obecLeHeHHOM, U pe3epBbl

G

nog obecLieHeHwe yka-
3aHHOM 3a/]0/IKEHHOCTM
He CO34aBasinCh.

AHanus obecneyeHus
KpeauToB 6aHKam

Huxecneayiowas tabamua
COAEPSKUT aHaU3 NopT-
cens kpeaUToB NOA TOP-
roBoe (pMHaHCUPOBaHWe

INTERNATIONAL INVESTMENT BANK
MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK

1 AOITOCPOYHBIX KPEAUTOB
6aHkam no Tnam obecneve-
HXS MO COCTOSIHUIO Ha 31 Aeka-
6ps 2016 roga u 31 pekabps
2015 roaa.
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KROHCOJINANPOBAHHA A

PUHAHCOBAA OTYETHOCTDb

v

3anor HeABUXMMOCTU (MNoTeka) U UMYLLLECTBEHHBIX NMpaB 7247 7,7 6933 4,9
HeobecneueHHas 4acTb KpeAUTOB 87 120 92,3 133 664 95,1
94 367 100,0 140 597 100,0

CyMMbI, OTPaXEHHbIE

B TabnuLe, MpeAcTaBAsioT
co6oit 6anaHcoByIo CTOMMOCTb
nopTdens A0NrOCPOHHBIX Kpe-
AnTOB 6aHKam U KpeAUTOB Noj
TOProBo pUHAHCUPOBaHKe

U He 06s13aTe/IbHO OTpaxKaloT
crpaBeAsIBYIO CTOMMOCTb
obecneyeHns.

KoHueHTpauusa aon-
roCpOYHbIX KpeAUTOB
6aHkam

Mo cocTosiHuMIO Ha 31 Aekabps
2016 roza Ha 6anaHce Mpynnbl
6bIIN YUTEHBI JOATOCPOUHbIE
KPeAuTbl U KpeaUTbl NOA

ToproBoe puHaHCMpOBaHue,
NpeAoCTaB/EHHbIE NATU
6aHkam, obLLasn cymma Kpe-
[IUTOB, BblAAHHBIX KaXA0MY

13 KOTOpbIX, MPeBbILLANA

10% OT COBOKYMHOro o6bema
KpeAnTOoB 6aHkam (31 gekabps
2015 roga: natu 6aHkam).
Ob6Lwas cymma Takmx KpynHbIx

11. Rpeaurs! kienTam

BaHKOM NpesoCTaBASANCL KPEAUTHI 3aeMLLMKaM, BEAYLLUM AesTebHOCTb B CIEAYIOLUX CTPpaHax:

KPeaMTOB MO COCTOSHUIO

Ha 31 aekabps 2016 roga
cocTtaBuna 74 787 Teic. €BpO
(31 pekabps 2015 ropa:

85 238 ThiC. €BPO) 1 MOZ,
yKa3aHHble KpeAUTbl pe3epBbl
He co3aaBanucs (31 aeka-
6ps 2015 roza: pesepsbl

He C034aBasnCh).

Pecny6auka bonrapus 65922 57917
Poccuiickas Peaepaums 61213 28 160
PymbiHua 40235 25 844
Pecny6auka SxBagop 39570 18 249
Pecny6nuka MNanama 36 276 -
Yewckas Pecny6anka 22930 =
CnoBaukas Pecny6imnka 8411 23437
CoesnHeHHble WwTaTbl AMEPUKM 6 108 -
MoHronus 5683 21890
WNToro kpeaUTbl KAINEHTaM 286 348 175 497
3a BbIYETOM: pe3epBa Nnoj o6ecLeHeHNe KpeauToB (17 312) (9 755)
KpeaunTbl knueHtam 269 036 165 742

[Jlanee NpUBOAMTCA MHPOPMALUSA O MPOCPOUEHHBIX KpeauTax no cocTosHuio Ha 31 gekabps 2016 roga v 31 gekabps 2015 roga:
CoBOKYMHbI 06BEM KPEAUTOB, MO KOTOPLIM MPOCPOYEHA OCHOBHAS CyMMa A0J1ra U/Uau NPOLLEeHThI 14 769 14 858
3a BbIYETOM: pe3epBa Noj o6ecLeHeHNe KpeauToB (14 769) (9 755)
MpocpoueHHbIe KpeANTbI KIMEHTamM - 5103

Ha 31 aekabps 2016 roaa u 31 aekabps 2015 roga NnpocpoyeHHble, HO He 06ECLIEHEHHBIE KPEAUTLI OTCYTCTBOBAIIU.

Peseps nog obec-

LeHeHune Kkpeantos

KJINeHTaM

Huxe npescraBneHa ceepka

pesepBa noj obecLieHeHne

KPeAMTOB MO CTPaHaM:

CnoBaukas Pecny6nuka
Pecny6nunka bonrapusa PymbiHus Wroro

| N N N |
Ha 1 anBapsa 2016 ropa 3000 6755 - 9755
Yucroe cozpaHune pesepsa nog obecLeHeHWe B TeueHne nepuoaa 5103 200 2254 7 557
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KPEAUTHO-NHBECTULIMOHHASA
O BAHKE ﬂEﬂgEﬂbHOCTb u CTPATErA PA3BUTUA
CnoBaukas Pecny6siunka
Pecny6nuka bonrapua PymbiHusa NTtoro
5 N 5 N |
Ha 31 pexa6ps 2016 roaa 8103 6 955 2254 17 312
ObecLeHeHNe Ha MHAUBUAYaIbHON OCHOBE 8103 6 666 - 14 769
WToro cymma KpeAMTOB KMEHTaM, OLLeHEHHbIX HA UHAUBUAY -
anbHOW OCHOBE KaK o6ecLieHeHHbIE, A0 BblYeTa pe3epBa noj
obecLieHeHne, OLLIEHEHHOro Ha UHAUBU/YaIbHO OCHOBE 8103 6 666 - 14 769
Ha 1 auBapsa 2015 roga 3589 = 3589
YucToe (BoccTaHOBNEHWE)/CO3AaHNe pe3epBa Noj obecLieHeHre B Te4eH e nepruoaa (589) 6 755 6 166
Ha 31 aeka6ps 2015 roga 3 000 6 755 9755
ObecueHeH1e Ha MHAUBUAYAbLHON OCHOBE 3000 6 755 9755
WToro cymma KpeAMTOB KIMEHTaM, OLleHEHHbIX HA UHAUBUAYaIbHOW OCHOBE
Kak o6ecLeHeHHbIE, 10 BbIYETA pe3epBa noj obecLieHeHne, OLLEHEHHOTO
Ha UHAUBUAYaIbHOW OCHOBE 8103 6 755 14 858
Huxecnegyiowas tabauua BblYETOM pe3epBa noj obecuie- no coctosiHuio Ha 31 aekabps
COAEPXUT aHau3 nopTdens HeHue) no Tunam obecrneyeHus 2016 roga u 31 aexabps
KpPeAMTOB KAMeHTam (3a 2015 roaa.
2016 roa 2015 roa
Kpeautsbl Kpeantbl
3a BbI4ETOM Aons 3a BblHETOM Aona

pesepBamnos  OT noptcens

pesepBa nog

oT noptdens

obecLeHeHune KpeauToB, %  obecLeHeHue KpeauToB, %
[apaHTuu rocyaapcTBeHHble 75 845 28,2 18 249 11,0
3anor HeABUXMMOCTU (MMOTeKa) M UMYLLLECTBEHHBIX NpaB 25811 9,6 35 896 21,6
3anor npas TpeboBaHuii 22970 8,5 18 492 11,2
fapaHTuu kopnopaTusHble 22930 8,5 = =
3anor o6opyAoBaHUs 1 TOBapOB B 060poTe 22 641 8,4 13281 8,0
3anor akuumn 21579 8,0 29952 18,1
3an0r TpaHCMOPTHbLIX CPEACTB 2756 1,0 - -
HeobecneyeHHas 4acTb KpeAUTOB 74 504 27,8 49 872 30,1
WToro kpeanTbl KAMEHTam 269 036 100, 165 742 100,0

AHanus obecneyeHus
KPEAUTOR KJIMEHTaM

CyMMbI, OTPaKeHHbIE

B TabauLe, NpeacTaBasior
€060ii 6anaHCcoBYIO CTOUMOCTb
noptdens KPeAUTOB KAUEHTAM
1 He 0653aTesibHO OTpaxaloT
cnpaBseauBYio CTOMMOCTb
obecneyeHus.

KoHueHTpauusa kpe-
ANTOB KJIEHTam

Mo cocTosiHMIo Ha 31 Aekabps
2016 roza Ha 6anace Mpynnbi
6bIIN YUTEHbI KpeAUTHI
K/IMEeHTaM, BblaHHbIE TpEM
3aemumkam (2015 roa:

[BYM 3aemLuKam), obLias
Cymma KpeAnTOB, BblAaH-

HBIX KaXA0MY U3 KOTOPbIX,

npesslwana 10% ot coBo-
KyMHOro o6bema BblAaHHbIX
KpeAUTOB KkaneHTam. Obuas
CyMMa yKa3aHHbIX KpeanuToB
o cocTosiHUIo Ha 31 Aekabps
2016 roaa coctasnsna 107 191
Thic. €Bpo (31 aekabps 2015
roaa: 40 991 Tuic. €Bpo), U NoA
yKa3aHHble KpeAnUTbl pe3epBbl
He co3gasanuch (31 aeka-

6ps 2015 rosa: pesepBbl

He CO3/aBaInCh).

AHanus kpeautoB
KJIMeHTam no oTpac-

1AM 3KOHOMUKHN

pynnoii BblAaBannCh K
3aemLLyKam, BeayLum

peaunThl

AeATENIbHOCTL B CejYyoWnx

CEeKTOpax 3KOHOMUKMK:

2016 roa 2015 rog
JInsuHr 85897 44114
[Mpon3BoACTBO 1 Nepeaaya 3N1eKTPOIHEPrUm 39570 14 688
[Mpon3BOACTBO HAMUTKOB U MULLEBBLIX MPOAYKTOB 27 504 7 569
Xumunueckoe Npon3BoACTBO 23831 22743
MeTannoobpabatsiBaoLas MPOMBILLIEHHOCTb 22930 -
Mpon3BOACTBO 371€KTPOOGOPYAOBAHUS 20809 21208
CTpountenscTeo 14 769 29179
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o

KROHCOJINANPOBAHHA A

PUHAHCOBAA OTYETHOCTDb

v

2016 rog 2015 rog
Cenbckoe X03aiCTBO 14 295 4942
TpaHcnopt 13752 15 001
Hedrenepepabotka 10 002 9989
Mpoun3BoACTBO hapmaLleBTUHECKMX NpenapaTos 6645 -
Toprosns 6036 5418
Mpouee 308 646
286 348 175 497
3a BbIYETOM pe3epBa noj 06ecLieHeHNe KpeauTa (17 312) (9 755)
KpeauTsl kKnneHram 269 036 165 742
12. WuBectunnmonnas HeIBUKNMOCTD
3a 2016 roa v 2015 roa npou-
30LU/MN CeAYIOLLNE U3MEHEHNS
B CTOMMOCTU UHBECTULIMOHHOIA
HeABUKUMOCTU, CAAHHOIA
B OnepaLoHHYI0 apeHay:
2016 roa 2015 roa
Ha 1 anBaps 33819 52879
[Moctynnexnuns 14 324 -
Heotaenumele ynyylieHns 50 33
[MepeBoAbl B OCHOBHbIE CPEACTBA (24 179) (16 593)
Bnunauue nepeoueHkn (2174) (2 500)
BanaHcoeas croumocTb Ha 31 Aekabps 21840 33819

B 2016 roay pynna nony4nna
B COGCTBEHHOCTb 3a/1070-

BOe 0becreyeHue B BUAE
aAMMHUCTPATUBHOIO 3AaHNA

B r. YnaH-batop, MoHronus.

[pynna caaet B apeHAy nHBe-
CTULIMOHHYI0 HeBUXMMOCTb

B pamKax JoroBopoB onepa-

LIMOHHO apeH/bl. B TeYeHue

2016 roga lpynna nonyuuna

3 442 TbIC. €BPO apeHAHOro

0Xx04a OT UHBECTULIMOHHOM
HeaBuxumocTtu (2015 rog —
5214 TbiC. €BPO).

Mo cocTosiHuio Ha 31 Aekabps
2016 roaa 3HayeHue crnpases-
JIMBOV CTOMMOCTU MHBECTU-
LIMOHHOM HeABUXXUMOCTH
OCHOBbIBaeTCs Ha pe3y/ibTaTax
OLIeHKM, MPOU3BEAEHHO

Ha 31 aekabps 2016 roga.
OueHka NpoBoAWNach Hesa-
BUCUMOII prpMOit Npocpec-
CMOHaJIbHbIX OLLEHLLMKOB,

KoTopas obsazaer npusHaH-
HOW KBannuKaLmen u umeet
COOTBETCTBYIOLLUI NPOheccu-
OHaJIbHbI OMbIT NPOBEAEHNS
OLLeHKM HEABUXMMOCTH C aHa-
JIOTMYHBIM MECTOMOJIOXKEHUEM
1 aHaNI0rMYHOW KaTeropumn.

Cnpases/insas CTOMMOCTb
onpeaensieTcs UCXoAs 3
CTOMMOCTM aHaIOrUYHBIX
06bEKTOB, NPeAIaraembix

Ha pbiHKe. bonee noapo6Has
MH(OPMAaLLUS O CripaBeAsIMBO

CTOMMOCTN UHBECTULIMOHHOIA
HeABMXMMOCTU packpbiTa
B lMpumeyanum 24.

Ecnu 6bl OLleHKA MHBECTULMOH-
HOM HeABUXUMOCTU NPOBO-
ZAUNach C UCMOb30BaHUEM
meToza y4eTa no akTu4ecknum
3aTpatam, To nokasarenu
6a1aHCOBOW CTOMMOCTH

no coctosiHuio Ha 31 aexkabps
2016 ropa u 31 aexkabps

2015 rosa Boirnsaenu bl
creayowmm obpasom:

MepBoHayanbHas CTOMMOCTb 20091 20 264
Moctynnexns 50 =
HakonneHnHas amopTu3auus (2370) (8092)
OcTaToyHas CTOUMOCTb 17771 12172

Y Tpynnbl OTCyTCTBYIOT
Kakue-11Mbo orpaHuYeHNs
OTHOCUTENIbHO peanusye-
MOCTY €70 MHBECTULIMOHHOM
HeABUKUMOCTU, a TakxKe

Kakue-11Mbo JoroBopHbie 065-
3aTesIbCTBA MO NMPUOBPETEHMUIO,
COOPY>KEHUIO WU 3aCTPOIIKE
061bEKTOB MHBECTULMOHHOM

ANNUAL REPORT 2016
roA0BOI OTYET 2016

HEABUXMUMOCTH, X PEMOHTY,
TEXHUYECKOMY 06CNYXMUBAHUIO
W yNyuLLIEHUIO.
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13. OcnoBuble cpeicTBa 1 HeMaTepHaIbHbI€ ARTHBBI

Hwuxe npeacTaBneHo ABUXKEHNE
Mo CTaTbSM OCHOBHbIX CPEACTB
1 HematepuabHblX akTMBOB
322016 roa n 2015 roabl:

KPEAWUTHO-UHBECTULIMOHHASA
AEATE/ILHOCTb

40

CTPATETVA PA3BUTUA

nepsouaqanhuau Wn nepeoLeHeHHasa CTOUMOCTb

Ha 1 anBaps 2016 roga 62807 7073 3278 296 808 325 176 1591 76354
MoctynnexHns - - - - - - - 1754 1754
MepeBoAbl U3 MHBECTULIMOHHOM

HeABUXUMOCTUN 24179 - - - - - - - 24179
[MepeBoAbl MexAy KaTeropuamu 223 436 83 22 = 2147 7 (2918) =
Bbi6bITHUS = (©)] = 11) - = = = (20)
3ayeT HaKoMIEHHON aMopTM3aLLuK

npv nepeoLeHke (1057) - - - - - - - (1057)
BnuaHue nepeoueHkn (18 508) - - - - - - - (18508)
Ha 31 gexa6psa 2016 roaa 67 644 7 500 3 361 307 808 2472 183 427 82702
HakonneHHas amopTusauus

Ha 1 saHBapsa 2016 roaa - (6547) (2445) (228) (477) (165) (99) - (9961)
Hauncnenue 3a nepuog (1174) (209) (285) (19) (103) (178) (6) - (1974)
BbI6bITHS - 9 - 11 - - - - 20
3ayeT HaKoMIEHHON aMopTM3aLLuK

npu nepeoLieHke 1057 = = = = = = = 1057
Ha 31 pexa6ps 2016 roaa (117) (6747) (2730) (236) (580) (343) (105) - (10858)
Yucras 6anaHcoBasi CTOMMOCTb

Ha 31 peka6ps 2015 roaa 62807 526 833 68 331 160 77 1591 66393
Ha 31 aexa6ps 2016 roaa 67 527 753 631 71 228 2129 78 427 71844
MepBoHaYanbHas MU NepeoLeHeHHas CTOUMOCTb

Ha 1 aHBaps 2015 roga 50 806 7 069 3095 298 923 160 188 766 63305
Heotaenumele yny4iieHums 52 = = = = - - - 52
Moctynnexns — — — — — — — 1780 1780
[MepeBoAbl U3 MHBECTULIMOHHON

HEeABUXUMOCTUN 16 593 - - - - - - - 16 593
[MepeBoAbl MeXAY KaTeropusimu 179 505 4 102 165 - (955) -
BbibbITUS - (175) (322) (6) (217) = (12) = (732)
3ayeT HaKOMIEHHON amopTU3aLum

npu nepeoLieHke (1002) - - - - - - - (1002)
BnunsHue nepeoueHku (3642) - - - - - - - (3642)
Ha 31 aexa6ps 2015 roga 62807 7073 3278 296 808 325 176 1591 76354
HakonneHHas amopTusauus

Ha 1 aHBaps 2015 roaa (67) (6523) (2537) (214) (598) (53) (106) - (10098)
Hauucnenue 3a nepuog (935) (176) (229) (18) (96) (112) 6) - (1572)
BbibbITHS - 152 321 4 217 - 13 - 707
3ayeT HaKOMIEHHON amopTU3aLum

npu nepeoLeHke 1002 - - - - - - 1002
Ha 31 peka6ps 2015 roga - (6547) (2445) (228) (477) (165) (99) - (9961)
Yucras 6asnaHcoBas CTOMMOCTb

Ha 31 geka6ps 2014 roga 50 739 546 558 84 325 107 82 766 53207
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O6opyaoBaHue
KomnbioTepsbl

3aaHus

1 NporpammHoe
obecnevyeHune

KROHCOJINANPOBAHHA A

PUHAHCOBAA OTYETHOCTDb

OdpucHas
mebesnb
TpaHcnopTHbIe
cpeacTBa
Hemarepuansb-
Hbl€ aKTUBbI

Mpouune
KanutanbHbie
BJIOXKEHUSA
UTtoro

Ha 31 pgeka6ps 2015 roaa

62 807 526

833

68 331

160

77 1591 66392

Mo cocTosiHuMio Ha 31 aekabps
2016 roga nepsoHavanbHas
CTOMMOCTb NOJIHOCTbIO CAMOp-
TU3MPOBAHHbIX OCHOBHbIX
CPEACTB, BCe elle UCTOJb3Y-
embix [pynnow, coctaBnsana

7 982 Thic. eBpo (31 Aekabps
2015 roga: 7 977 Tbic. €BpO).

3/1aHUIN, HAXOAALLUXCS

B cO6CTBEHHOCTM [pynmbl,
OCHOBLIBAETCS Ha pe3yJibTa-
Tax OL,eHKW, Npou3BeAeHHON
Ha 31 aekabps 2016 roaa.
OueHka npoBoAnaack Hesa-
BUCUMOII hpMOit Mpodpec-
CMOHAJIbHBIX OLLEHLLMKOB,
KoTopasi 061aaeT npuU3HaH-

OUEHKN HEABUXUMOCTHU C aHa-
JIOTU4HBIM MECTOMOJIOXKEHNEM
1N aHaNOrM4yHOM Kareropuu.

CnpaBeanBas CTOMMOCTb
OMpEeAENSIETCA UCXOAS U3
CTOMMOCTM aHaNOrUUHBIX
06bEKTOB, NPeAIaraembix
Ha pbiHke. bonee noapo6Has

Ecau 6bl OLeHKa CTOMMO-

CTW 34aHUIA NPOBOAMNACHL

C UCMONIb30BaHUEM MeTOAA
ydyeTa o gakTU4ecKum 3atpa-
Tam, To nokasaresin 6anaHco-
BOI CTOMMOCTH MO COCTOSHUIO

Ha 31 aekabps 2016 roga
1 31 pekabps 2015 roga
BLIIISAENM Gbl CeyOL UM

Mo cocTosiHMIo Ha 31 Aekabps HOW KBannuKaLmen u umeet MHOPMaLUs O CripaBeAsIMBOW obpasom:
2016 roza 3HaueHue crnpaBej- COOTBETCTBYIOLLMI Mpoeccu- CTOMMOCTU OCHOBHBIX CPEACTB
JIMBON CTOMMOCTU KOMMIeKca OHa/bHbI OMbIT NPOBEAEHUSA packpbiTa B [pumedaHun 24.
2016 rog 2015 rog
________________________________________________ N |
[MepBoHayanbHas CTOMMOCTb 52132 37583
Moctynnexns 223 52
HakonneHnHas amopTu3auus (20 871) (15 029)
OcTaTo4yHasA CTOUMOCTb 31484 22 606
14. Ilpoune axrusbl u obsazareIbeTBA
Mpoune akTUBLI BKOYAIOT
B ce6s cieAyioL e No3nLmm:
2016 rog 2015 rog
I S
®PurHaHCOBbIE aKTUBDI
PacyeTbl Mo 6aHKOBCKUM onepaLusim 1814 1525
[Jlebutopckas 3a40/1KEHHOCTb MO XO3SNCTBEHHBIM OMEpaLUam 1394 1202
Mpoune prHaHCOBbIE aKTUBbI 136 -
3344 2727
3a BbIYETOM pe3epBa nog obecLeHeHne (1924) (1633)
WTtoro cpuHaHCOBbLIE aKTUBLI 3a BLIYETOM pe3epBa 1420 1094
HeduHaHcoBble aKTUBDI
AKTVBbI, TpeAHa3HAYEHHbIE ANF NPOAAXN — HEABUKUMOCTb 89 -
3anacbl — 06bEKTHI HEABUKUMOCTU 55 43
poune HepHAHCOBbIE aKTUBbI 755 673
WToro HechpuHaHCOBbIE aKTUBbBI 899 716
WToro npoune akTuBbl 2319 1810

ANNUAL REPORT 2016
roA0BOI OTYET 2016
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AEATE/ILHOCTb

CTPATEINA PA3BUTNA

Huxe npeacTtaBneHa uHpop-
MaLms 06 U3MeHeHUn pesepsa
noz o6ecLieHeHNe NPOUNX
aKTWBOB:

2016 roa 2015 rog
____________________________________________________________u N |
Cymma pesepsa Ha 1 aHBapa 1633 1763
BoccTaHoBNEHME pe3epBa Nog 06ecLieHeHNE B TeUeHWe roa (67) (89)
M3meHeHune pe3epBa B CBA3M C USMEHEHUAMU BaNOTHBIX KYpCOB 358 (41)
Cymma pe3epBa Ha 31 aeka6ps 1924 1633
lNpoune obs3atenbcTBa
BKJIIOYAIOT B cebs cieayioLlue
no3nuuu:
2016 roa 2015 rog
____________________________________________________________u N |
®DuHaHCcOoBbIE 06sA3aTeNbCTBA
[Mpoyne KpeaUTOpbI MO XO3ANCTBEHHBIM OMepaLUaIm 1182 1063
Mpouve kpeAnTOpbI MO GaHKOBCKMM OMepaLuam 662 =
Mpoune duHaHcoBblE 06s3aTeNbCTBA 19 -
NToro ¢puHaHcoBbIE 06A3aTeIbCTBA 1863 1063
HedpmHaHcoBble 06sA3aTeNbCTBA
PacyeTsl ¢ coTpyAHMKamm 3647 2975
Mpoyne HedprHaHCOBbIE 0OA3aTENBCTBA 72 50
WToro HedprHaHcoBble 06s3aTeNbCTBa 3719 3025
WToro npoune obsAsarenbcTea 5582 4088
15. Jenoautsl 6aHKOB 1 1pyrux (PUHAHCOBLIX HHCTUTYTOB
Jeno3unTbl 6aHKOB 1 APYruX [IOrOBOPHbIX CPOKOB U BKJIIO-
(DMHAHCOBBIX MHCTUTYTOB 4yaloT B cebs cneaylolme
npeAcTaB/ieHbl HA OCHOBaHWUM no3numnu:
2016 roa 2015 rog
I
Aeno3uTtbl 6aHKoB A0 1 roga
CpoYHble 4eno3nTbl 6aHKOB W APYTiX UHAHCOBLIX UHCTUTYTOB 52 856 48 617
WToro aeno3uTbl 6aHKoB A0 1 roga 52 856 48 617
JAeno3nutebl 6aHKoB cBbiwe 1 roga
KpeavTopckas 3a401KEHHOCTb MO CAEKAM «PENo» 66 069 64 756
WToro aeno3uTbl 6aHKOR cebiwwe 1 roga 66 069 64756
WToro Aeno3uTbl 6aHKOB 118 925 113373

[pynna npoBoAuUT exxeAHEeBHbIN
MOHUTOPUHT CAENOK «Peno»

1 CTOMMOCTU obecneyeHns

B C/lyyae HEO6XOAMMOCTU pas-
MmelLLas/Bo3BpaLlas A0NoaHU-
TeslbHOEe 0becrneyeHue.

*@' INTERNATIONAL INVESTMENT BANK
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KoHueHTpauus geno-
31TOB 6GaHKOB U ApYy-
rux ouHaHCOBbIX
MHCTUTYTOB

oCTaTku no Aenosutam
OT KOTOPOrO MpeBbILLaoT
10% OT COBOKYMHOrO
o6bema 0CcTaTKoB Mo Aeno-
3uUTam 6aHKOB U Apyrux
¢pUHAHCOBBIX UHCTUTYTOB
Mo cocTosiHuMio Ha 31 aekabps (31 pexabps 2015 ropa: Tpu
2016 roga y lpynnel umeetcs

[\Ba KOHTpareHTa, COBOKYMHbIE

16. Joarocpounsie 3aiiMbl baHKOB

JonrocpodHble 3aitMbl 6aHKOB
BKJ/IIO4AIOT B Ce6s cneayolue
nouunu:

PUHAHCOBBIE PE3YJIBTATbI BAHKA

FINANCIAL STATEMENTS

KROHCOJINANPOBAHHA A
PUHAHCOBAA OTYETHOCTDb

v

KOHTpAreHTa) U CoCTaBasior
111 418 ThIC. €BPO

(31 pekabps 2015 ropa:
104 873 ThIC. €BPO).

2016 roa 2015 roa
I S
CUHANLMPOBaHHbIE KPeAUTbI 59 039 -
3aiimbl 6aHkoB 14310 44 187
UToro aonrocpouHbie 3aiiMbl 6aHKOB 73 349 44 187
B nioHe 2016 roaa pynna €BpPO CO CPOKOM NoratleHuns B mae 2018 roga v nnasatoLen
nosly4mna CUHANLMPOBaHHbIA CTaBKOM 6-mecsauHbli Euribor
KpeanT Ha cymmy 60 000 Thic. 1 1,75% rooBbIX.
17. Bpimymwennsie 101rosble JeHHbIe Oymaru
BbinyLLeHHbIE 40NTOBbIE LiEH-
Hble Bymaru BKo4aloT B ce6s
cneayoLime nosnuum:
CraBku, Cpok
roaoBbix, % noraweHus 2016 roa 2015 roa

Ob6avrauumn, AeHOMUHUPOBAHHbIE B PyOsX 0,1-12,3 2024-2025 151516 158 067
O6anrauumn, L6HOMUHUPOBAHHbIE B €BPO 3,5 2019 30127 30100
O6aurauumn, Le6HOMUHUPOBAHHBIE B NIEAX 3,441 2018-2019 90 885 24 557
WToro o6aurauum 272 528 212724

27 ceHTabps 2016 roga lpynna
pasmecTuia o6auralmm, Homu-
HUPOBAHHbIE B PYMBIHCKUX
nesax Ha cymmy 300,0 maH. nei
(67 398 ThIC. €BPO) U CPO-

KoM obpallieH1s Tpyu roaa.
KynoH no o6auraumsm
ycTaHoBsneH B pasmepe 3,4%

1 BbINNa4YnMBaETCA pas B roj
C MNepBON BbINAATON KyMNOH-
HOro fox04a 27 CeHTS6ps
2017 roaa.

lpynna Hanpasuaa noctynne-
HWUS OT pasmeLLeHns AaHHbIX
06aurauuit B Tom Yucne Ans
HapalLnBaHWUs KPeAUTHOTO
nopteens.

18. Ranuraa

ANNUAL REPORT 2016
roA0BOI OTYET 2016

B aatbl pasmetueHus o6u-
rauuii [pynna sakmoumna
BaJIOTHO-MPOLLEHTHBIE CBOMbI
AN PETYNNPOBAHNS BAJIOTHBIX
puckos (Mpumeyanwue 7).

AaHHble Bymaru y MHBeCTo-
POB MPaKTUYECKM B MOJTHOM
obbeme 2 998,0 MSH. pybeit
(43 327 TbiC. €BpO). YcTaHOB-
NeHa HoBas KyMOHHas cTaBka
B pasmepe 0,1% roaoBbIx.

31 okTa6ps 2016 roaa

ocylecTBieHa odepTa

no py6aesbimM 06ura-

umnam cepun 02, BbIKynu
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O6BbABNEHHDIN
" OMnJIa4€HHbIN
KanuTan

O6bsABNEHHBIA KanuTan baHka
coctasnset 1 300 000 TbiC.
€BpO, YTO MpeAcTaBaseT cobo
cymMmy kanutana baHka, onpe-
nenenHyio CornalueHvem o6
o6pasoBaHun MexayHapoa-
HOrO MHBECTULMOHHOIO 6aHKa.
B3Hochbl B kanutan baHka
NpOU3BOAATCA CTPaHaMu-ye-
Hamu 6aHKa B COOTBETCTBUM

C UX JONAMM, OMPeAEeEHHbIMM
CornalueHuem.

Mo coctosHuo Ha 31
nekabps 2016 roga Heo-
naa4YeHHas yacTb 06bAB-
neHHoro kanutana banka

B pa3mepe 986 947 ThiC. €BPO

KPEAWUTHO-UHBECTULIMOHHASA
AEATE/ILHOCTb

(31 pexabps 2015 roga:

996 947 ThIC. €BPO) NpeAcTas-
nsiet coboit CyMmy CpPeACTB,
elle He BHECEHHBIX CTpaHa-
MU-UYNeHammn GaHKa, a Takxe
CYMMY HepacrpeseneHHbIX
[ONIEBBIX B3HOCOB B pasmepe
175 500 TbiC. €BpO (31 aeka-
6ps 2015 roga: 175 500 ThiC.
€Bpo).

9 mapta 2016 roaa B cooT-
BETCTBUM ¢ MemopaHAaymMom
0 B3aVMOMOHUMAHUH, NOANU-
caHHOM Ha 102-m 3aceaaHun
Coseta MW (20-21 Hos16ps
2014 rosa), BeHrpus BHecna
B3HOC B YCTaBHblii kKanutan
Banka Ha cymmy 10 000 Thic.
eBpo. 18 man 2015 roaa
MpaBuTenbcTBo BeHrpumn
BHecn0 10 000 TbiC. €BpO

B Ka4ecTBe B3HOCA B KanuTan

40
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baHka B Lensx BO306HOBIEHUS
MOJIHOMPAaBHOrO YIEHCTBA
BeHrpuu. B cooTBeTCTBUM

¢ MemopaHAyMOM O B3aMMo-
noHumaHuu barvk gobasun

K B3HOCY BeHrpun cymmy

B 10 000, ThIC. €BPO 3a cyeT
HepacnpezeneHHon NpuobbLIM
npoLUbIX NeT. 29 uons B COOT-
BETCTBUM C MemopaHayMOM
0 B3a¥MOMOHUMAHUK, MOAMU-
caHHOM Ha 102-m 3acegaHun
Coseta MM (2021 Hosbps
2014 roaa), baHk ucnosiHun
cBOM 0653aTeNbCTBA O Nepe-
YMCNEHWUM BTOPOTO nniatexa
Ha cymmy 10 000 ThiC. €BpO
3a CYeT HepacnpeaeNeHHOM
NpUOLLAY NPOLLLIX IET B CHET
ZOMNOJHUTENBHOFO B3HOCA
BeHrpuu B ycTaBHbIN Kanutan
BaHka.

B pe3ynbTate onnayeHHbli
kanuTan MexayHapogHoro
MHBECTULIMOHHOTO BaHKa
coctaBnset 313 053 ThiC. €BpO
(Ha 31 pexabps 2015 roga:
303 053 ThiC. €BpPO).

®DoHA NepeoueHKU
LieHHbIX Oymar,
UMeIOLLUXCS B Ha/IU-
4Ynuun AN NpoAaxu,

1 boHA NnepeoLeHKH
OCHOBHBbIX CPeACTB

Huxxe npeacTaBneHo Asuxe-
Hue no PoHAy nepeoLeHkn
LLeHHbIX ByMar, UMeloLLMXCs
B Ha/IMYUW ANS POAAXKM

1 no ®oHAY nepeoLeHKM
OCHOBHbIX CPeACTB:

®DoHA nepeoLeHKun
WHBECTULMOHHbIX
LleHHbIX Gymar, umeio-

L MXCA B HAUYUKN AN

®DoHA nepeoLeHKn

npoaaxwu OCHOBHbIX CPEACTB

N N |

Ha 1 auBapsa 2015 roaa (999) 35 095

YucTble Hepeann3oBaHHbIE JOXOAbI MO UHBECTULMOHHBIM LIeHHbIM Bymaram, umeto-

LLIMMCA B HAIMYUKN ANA NPOAAKM 2539 -

Peann3oBaHHbIE 4OXOAbI MO MHBECTULMOHHBIM LiEHHBIM ByMaram, UMeoLLMMCs

B HA/IMYUM ANS MPOAAXKM, NMEPEKNACCUDULMPOBAHHbIE B OTHET O MPUOLIASAX U YObITKAX (3 204) -

MepeoueHrka 3aanHnit - (3642)

Ha 31 aeka6ps 2015 roga (1 664) 31453

YucTble Hepeann3oBaHHbIE ZOXOAbI MO UHBECTULMOHHBIM LLeHHBIM Bymaram, UMeto-

LMMCSA B HANMYUK ANSA NPOAAXKM 10673 -

Peann3oBaHHble 4OXOAbl MO MHBECTULMOHHBIM LIEHHBIM ByMaram, UMeIoLLMMCs

B Ha/IMYUW ANS NPOAAXKM, NEPEKNACCUDULUPOBAHHBIE B OTHET O NMPUBLLASAX U YObITKAX (10515) -

MepeoueHka 3aaHnii - (18 508)

Ha 31 pexa6ps 2016 roaa (1506) 12 945

DoHA nepeoLeHKU UHBe-
CTULIMOHHbIX LIeHHbIX Bymar,
UMEIOLLUXCA B HANNYUMN AN
npoaaxu

POH/ nepeoLeHkn NHBe-
CTULIMOHHBIX LLeHHbIX Bymar,
MUMEIOLLUXCS B HANMYUM

AN19 NPOAAXU, OTpaxkaeT

“3MeHeHWe cnpaBeAnnBoW
CTOMMOCTU UHBECTULMUIA,
MUMEIOLLMXCA B HANUYUM ANS
npoaaxv.

®DOHA NepeoL,eHKN OCHOBHbIX
cpeacTB

®oHZ nepeoLeHKM OCHOBHBIX
CPEeACTB UCMOAb3YeTCa ANA
OTpaxeHWs yBeanyeHuns cnpa-
BE/A/INBOIA CTOMMOCTU 34aHUNA,
a TakXe yMeHbLUEHUS 3TOW
CTOMMOCTU, HO TOJIbKO B TOI
Mepe, B KaKoi Takoe yMeHblue-
HWe CBA3aHO C NpeablayLLum

INTERNATIONAL INVESTMENT BANK

MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK

yBeJInYeHNEM CTOMMOCTU TOro
K€ aKTMBa, paHee OTPpaXXeHHbIM
B COCTaBe Kanutasna.



CORPORATE SOCIAL
RESPONSIBILITY

THE BANK'S FINANCIAL RESULT

56
KOPMOPATVBHAS

COLMAJTIBHAA OTBETCTBEHHOCTb

67
PUHAHCOBBIE PE3YJIBTATbI BAHKA

19. Ycaosnsie obszareancrsa,
obs3aresbcTBA 10 TPEJOCTABIEHNIO 3aiiMOB

lOpuanuyeckne
BOMPOCHI

B xo4e 06blYHOW AeATESIHOCTU
lpynna siBnsieTcs 06bEKTOM
CyaebHbIX UCKOB U NMPETEH3U.
o MHEHMIO PYKOBOACTBA,
BepOsTHble 06s13aTe/IbCTBA
(Npu Ux HanU4uu), Bo3-
HUKaloLL e B pesysibTate

TakuX UCKOB UV MPETEH3M,
He OKaXyT CyLLLeCTBEHHOTO
OTPULLATENBHOTO BAUSHUA

Ha huHaHCOBOE MOJIOXKEHNE
WNW pe3ynbTaTbl AeATeNbHOCTH
pynnbl B GyayLem. B cOOT-
BeTcTBUM ¢ CornatueHnem

06 06pasoBaHuu [pynmnbl ero
aKTMBbI, HE3aBUCUMO OT MeCTa
WX HaXOXAEHWS, NOMb3YIOTCS
MMMYHUTETOM OT aAMUHUCTPA-
TUBHOIO U CyAe6HOro BMeLLa-
TeNbCTBa B Nto6oi hopme.

[pynna npeanpuHumaet
HeobX0ANMbIe opUAMUYecKUe

1 akTU4eckue AeicTBus

MO B3bICKAHMIO 33 0/1)KEH-
HOCTV MO 6e3HAAEXHbIM
ccysam 1 no peanusauum npas,
BbITEKAIOLLMX U3 HANYUS
obecneyeHus no ccyse.

Koraa npeanonaraemble
n3gepsxku Mpynnsl no npose-
AEHUIO faNbHENLLNX AeACTBUIA
M0 B3bICKaHMIO 6e3HAAEXHOMN
3a0/KEHHOCTY NO ccyae

1 (1An) no peanusauuu npas,
BbITEKAIOLLMX U3 HANYUS
obecneyeHus no ccyse, oue-
HUBAIOTCA BbILLIE NOY4AEMOrO
pe3ynbTata, a Takxe npu Haau-
YMW HEOOXOAMMBIX U AOCTa-
TOYHBIX AOKYMEHTOB U (1K)
aKTOB YMOJIHOMOYEHHbIX
rocyAapCcTBeHHbIX OpraHoB,
[pynna npuHumaeT pelueHuns

0 cnucaHum 6esHaaexxHoM
3a0/KEHHOCTY NO ccyae

3a cyeT chOPMUPOBAHHOTO NOZ
Hee pe3epsa.
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v

CrtpaxoBaHue

[pynna 3acTpaxosana
Komnekc 34aHui, o6opyao-
BaHWe U napk aBToMo6uIe,

a Tak>ke OTBETCTBEHHOCTb

npw 3Kcrnayartalum onacHbIx
06bekToB. OgHako pynna

He OCYyLLLeCTB/ISET CTpaxoBaHue
BPEMEHHOr0 npeKpaLleHuns
[eATeNbHOCTU UM OTBET-
CTBEHHOCTY Nepej TpeTbuMu
NIMLLAMK B YACTW, OTHOCALLLeACs
K AesTenbHoCTH Mpynnbl.

[loroBopHbl€e U yC/0B-
Hble 00513aTeNIbcTBa

B nto6oit MomeHT y [pynnbi
MOTYT BO3HWUKHYTbL 06513a-
TesbCTBa MO NpeAocTaB/ie-
HUIO KPEAUTHBIX PECYPCOB.
[JlaHHble 06a3aTesbCcTBa

npeaycmarpusaloT Bblgavy
KPEeAUTHBIX PECYpPCOB B pamkax
3aKJIIOYEHHbIX KPEeANTHbIX
COrnaweHun.

Mo cocTosiHMio Ha 31 Aekabps
2016 roza AOroBOpHbIE

1 YCNI0BHbIE 0653aTeNbCTBa
Ipynnbl BK/lOYanu B cebs
3abanaHcoBble 06s3aTensCTea
KPeAUTHOrO xapakTepa, B TOM
Yyucae: HEMCMOb30BaHHbIE
KPeAUTHbIE IMHUU, FapaHTUK

1 pambypcHble 0653aTeNbCTBA.

Huxecneayiowas Tabauua
npeacTaB/isieT CyMMbl 3abaaH-
COBbIX 06513aTeNbCTB KpeauT-
Horo xapaktepa Ha 31 aekabps
2016 roga u 31 pexabps

2015 roaa.

2016 rog 2015 rog

e I I
Heuncnonb3oBaHHble KPEAUTHbIE TIMHUK 33103 52 376
PambypcHble 0b6s3aTenbcTa 9898 6796
[MpesocTaBaeHHbIe rapaHTUm 4934 4556
WToro 3a6anaHcoBbie 06a3aTeNIbCTBA 47 935 63728

20. Apenza

Onepavuu, no koTo-
pbim baHk BbicTynaet
apeHaoaarenem

[pynna npegocraBnset
B OnepaLoHHYI0 apeHay
CBOIO MHBECTULIMOHHYIO

HeABUXUMOCTb. Obs3aTesb-
CTBa MO OnepaLMoHHOI apeHae
nepea pynnoit, kotopble

HEe MOTyT 6bITb aHHY/IMPOBaHbI
B OJHOCTOPOHHEM MOPSIAKE,

Ha 31 aekabps 2016 roga
cocTaBnsoT 4 752 ThiC. €BPO

(31 pekabps 2015 ropa:

5938 ThIC. €BPO) U OGYAYT nora-

LeHbl B TeyeHne 1-5 ner.

21. llpouenrnsie 10X01bl H MPOLEHTHBIE PACXO1bI

YuCThI NPOLLEHTHBIN AOXO0Z BK/IIOYAET B CEOS CIeAyIOLLUE MO3ULMN:

ANNUAL REPORT 2016
roA0BOI OTYET 2016



ABOUT THE BANK

LENDING AND INVESTMENT
ACTIVITY

DEVELOPMENT STRATEGY

4
O BAHKE

KPEAWUTHO-UHBECTULIMOHHASA
AEATE/ILHOCTb

40
CTPATETVA PA3BUTUA

2016 roa 2015 rog

e B S
KpeaunTbl knneHTam 13886 8022
WNHBECTULMOHHbIE LieHHbIE ByMaru, UMeIoLLMECs B HAIMUYUM A1 TPOAAXU 6 462 7 058
KpeauTbl 6aHkam 5091 2165
WHBECTULIMOHHBIE LIeHHbIE ByMaru, yaep>kuBaemble A0 NoralleHns 2975 5944
[Jleno3nTbl B 6aHKax U Apyrux UHAHCOBLIX MHCTUTYTaX, BKAOUAsA AEHEXHbIE CPEACTBA U UX
3KBUBANEHTHI 4041 3943
MpoueHTHLIE AOXOABI 32455 27 132
BbinyLLeHHblE 4ONTOBbIE LieHHbIE Bymaru (22 511) (14 812)
[MpuBneyeHHble CpeacTBa MO CAEKAM «Peno» (1 839) (819)
JlonrocpoyHble 3aiiMbl 6aHKOB (1798) (1247)
KoppecnoHaeHTckue cyeTa 1 4eno3nTsl 6aHKOB U APYruX (hUHAHCOBLIX MHCTUTYTOB (1198) (609)
TekyLmne cueTa KAMEHTOB (305) (257)
MpoueHTHbIE pacxoabl (27 651) (17 744)
YucThIi NpOLEHTHBLIN A0X0A 4 804 9388

MpOLLeHTHBIX JOXOA0B, HAYMUCIEHHbIE MO 06eCLLEHEHHbIM BblAaHHBIM KpeauTam 3a 2016 rog He 66110 (32 2015 roa: 185 ThiC. €BpO).

22. ObmexosaiicTBeHHbIE 1 aJMUHICTPATHBHBIE PACXO1bI

O61LeX035MCTBEHHbIE U aAMUHUCTPATUBHBIE PACXOAbI BK/IIOYAIOT B CE6s CEAYIOLLME MNO3ULMUK:
BosHarpasxaeHue CoTpyAHUKOB 1 OTYMCNIEHNS C hOHAA onnaTkl Tpyaa 13 001 11471
AMOpTU3aLMA OCHOBHBIX CPEACTB U HemaTepuanbHblx akTueos (Mpumeyarue 13) 1974 1572
Pacxoabl Ha UT, nHBEHTapb, coAep kaHne 34aHni, MOMeLLeHNIA 1715 1293
MpodeccnoHanbHble ycayru 1019 466
Pacxoabl, cBA3aHHbIE C KOMaHAVPOBKaMU, MPEeACTaBUTENbCKME PACXOAbI, apEHAA KMNbS 682 1277
Mpoyee 548 829
O6LEeX03:aCTBEHHbIE U AAMUHUCTPATUBHbIE PaCXOAbl 18 939 16 908

23. VYupasienue puckamu

OcHOBbI ynpassieHus
puckamu

Monutuka Mpynnsl B 061aCTH
ynpaBneHus puckamu 6asupy-
€TCA Ha NPUHLMME KOHCepBa-
TUBHOW OLLEHKU, U €€ FNaBHOW
Lie/Ibio ABAAETCSA CHUXEHE
HeraTMBHOro B/IMAHUA PUCKOB
Ha pe3ynbTaTbl paboTsl [pynmbl,
TO €CTb Ha COXPaHHOCTb

1 HaZeXHOCTb PasmeLleHuna
CpeAcTB Npu noaaep>kaHun
pasyMHON HOPMbI MPUOLLIK
Ha kanuTan. KoHcepsartusHas

@

OLeHKa noapasymeBaeTt OTKa3
prnnbl OT NOTeHUMaNbHbIX
CAEN0K C O4YEHb BbICOKUM NN
HeonpeaeneHHbIM YPOBHEM
pucka BHe 3aBUCMMOCTH OT CTe-
NeHn nX A0XOAHOCTU.

[JeatenbHocTb [pynnbl
Mo ynpaBieHUIO pUckamm
HalleneHa Ha:

> BbISIB/IEHWE, aHau3
1 ynpaBneHne puckami,
KOTOPbIM MOABep>KeHa
Tpynna;

> ycTaHOBJIEHWE HOPMATUBOB
1 IMMWUTOB, OrpaHU4nBa-
IOLLUX COOTBETCTBYIOLLME
BUAbI PUCKOB;

> MOHWUTOPUHT YPOBHS pucka
1 €ro COOTBETCTBMUS yCTa-
HOB/IEHHBIM OTPaHUYEHUSM;

> pa3paboTky 1 BHeApeHue
HOPMAaTUBHbIX N METO/0-
JIOTUYECKMX JOKYMEHTOB,
a Takxe NMporpammHbIX
npoayKToB, obecrneynsaio-
LMX kBaMULMPOBaHHOE

INTERNATIONAL INVESTMENT BANK
MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK

ynpaBieHWe puckamu npu
ocyLecTBieHNU GaHKOBCKUX
onepauuii.

lMpasuna n npoueaypsl

0 ynpas/ieHUIO pUckammu
nepecmaTpuBaloTCca Ha pery-
NIAPHOI OCHOBE C LieJbio OTpa-
XEHUSA U3MEHEHUI CUTyaLum
Ha MUPOBbIX PUHAHCOBbIX
pbIHKaX.
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Cuctema ynpasneHus
puckamu

Cuctema ynpasneHus
pUCKamu, MHTErpUpoBaHHas BO
BCIO BEPTUKa/b OPraHnU3aLMoH-
HOM CTPYKTYpbl [pynnbl 1 Bce
HanpaBneHWs AesTesbHOCTH
[pynnbl, no3BONAET CBOEBpE-
MEHHO UAeHTUDULMPOBaTb

¥ yNpaeaAaTh PasnnyHbIMu
BUAAMU PUCKOB.

B npouecce ocyLiecTBneHus
[eaTeNbHOCTM MO ynpassie-
HUIO puckamu obecneunsa-
€TCS BOB/IEYEHHOCTb BCEX
CTPYKTYPHbIX NOApPa3AeneHui
[pynnbl B OLLeHKY, NpUHSTUE
1 KOHTPOJIb PUCKOB («TpU
JIHUK 3aLLUTbI»):

> MPUHATHE PUCKOB
(1-9 MMHMA 3aWnTbI): CTPYK-
TypHble NoApasaeneHuns
pynnbl, HenocpeACTBEHHO
NoAroTaBAMUBaIOLLME U OCY-
LecTBASIOWMe OnepaLuio,
BOBJIEYEHbI B MPOLLECC
MAEHTUDMKALMUY, OLLEHKM
1 MOHWUTOPWHIa PUCKOB,
1 cobniogaiot TpeboBaHus
BHYTPEHHUX HOPMATUBHBbIX
[OKYMEHTOB B 4acTW ynpas-
NIEHNS pUCKamK, a Takxe
YUMTHIBAIOT YPOBEHb pUcka
npu NOAroTOBKE onepawuu;

> ynpaB/ieHue puckamu
(2-9 NUHWS 3aLLKUTBI):
noApasaeneHue, oTeT-
CTBEHHOE 3a ynpasneHune
puckamu, paspabatbiBaet
MexaHWU3Mbl yrpaBieHus
puUCKamu, METOZ0IOTUIO,
NPOBOAMT OLLEHKY U MOHU-
TOPUHT YPOBHSA PUCKOB,
NnoAroTaB/MBaET OTYETHOCTb
no puUckam, ocyLL,ecTBNSeT
arpermpoBaHue puckos,
paccuunThiBaeT pasmep
TpeboBaHuit K COBOKYMHOMY
Kanurtany;

> BHYTPEHHWUI ayanT
(3-9 NMMHKUA 3aWKThI): NPO-
BOAMT HE3aBUCUMYIO OLLEHKY
KayecTBa AeNCTBYIOLL X
NpOLLECCOB ynpaBaeHNs
puUcKamu, BbISIBASET Hapy-
LUEHNA U JAET NPeAIOoXKEeHNS
Mo COBEPLUEHCTBOBAHMIO
CUCTEMBI YNpaBAeHNS
pucKkamu.

YnpaBneHue AesTeNbHOCTbIO
[pynnbl ocyuiectBaseTca

C y4eTOM BEJIMYMHBI pUCK-an-
neTuTa, yTBepXAEeHHOro
CoBeTom, 1 ero TpaHCAUPO-
BaHWA B CUCTEMY JIMMUTOB

1 OrpaHu4eHuit, KoTopoe
no3BosiIfieT 0becrneynTb
npuemsemblil ypoBeHb PUCKOB

67
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Mo arpermpoBaHHbIM MO3U-
Lmam, npo3payHoe pacnpesje-
NeHune obLLero IMMuUTa pucka
MO HanmpaB/IEHNAM AeATeNbHO-
cTu pynnbl.

OTBeTCTBEHHOCTb 3a ynpas/e-
Hue puckamu pynnbl NEXUT
Ha CoBeTte baHka, NpaBneHun,
KomuteTe no cuHaHcam (KP),
KpeantHom komutete (KK)

1 [lenaptameHTe KOHTPOASA
puckos (AKP).

Coset baHka oTBeyaeT

32 06LL Mt KOHTPOJIb CUCTEMBI
ynpas/ieHus puckamu, onpese-
NISET CTpATernio ee passuTus,
ycTaHaB/MBaeT cTparteruye-
CKME NIMMUTBI U BESMYUHY
puck-anneTuta.

[MpaBneHne — UCNONHUTENbHbIA
opraH baHka, KoTophbIil HeceT
OTBETCTBEHHOCTb 3a COHIO-
ZleHne NoaUTUK U NpoLeayp
no ynpaB/IEHUIO pUCKamu,

a Takxe OCyLL,eCTBNAET KOH-
TPO/Ib HOPMAaTUBOB, IMMUTOB
1 pUCK-anneTuTa, ycTaHoB-
neHHbix CoBeTom. MpaBnexne
KOOPANHUPYET B3anMoen-
CTBUWE BCEX CTPYKTYPHbIX MNOA-
pasaeneHuii ¥ KOMUTETOB
baHka.

K® onpesenset noaxoabl

K (hOPMUPOBaHUNIO OMTUMAITb-
HOW CTPYKTYpbl 6anaHca c yye-
TOM MH(OPMaLMM O TEKYLLEM
1 NMPOTrHO3MPYEMOM YPOBHE
puckoB B 06/1aCTH ynpase-
HWUS aKTMBaMK U NaccuBamm

B pamKax yCTaHOB/IEHHbIX
JIMMUTOB U UHBIX OrPaHUYEHWIA,
BbIMOJIHSAET PYHKLMM ynpaB-
NIEHUS U KOHTPONS KPEAUTHBIX,
PbIHOYHbIX, ONEPALMOHHBIX,
penyTaLnOHHBIX, MPaBOBbIX
PWCKOB U pUCKa JIMKBUAHOCTH,
a Take paccmaTtpuBaeTt npes-
JIOXXEHMS MO YCTaHOBNEHUIO
JIMMUTOB pUcka

KK ocywiectenser ynpasneHue
KpeanTHbIM nopTdenem B pam-
Kax AencreytoLen KpeanTHON
nofuTUKK baHka, koopanHU-
pyeT paboTy noApaszeneHuni
Tpynnsl Ans ynpaBaeHus
KPeAWUTHLIM PUCKOM, a TaKxKe
paccmaTpuBaeT NpeasioxXeHns
no YCTaHOBIEHUIO IMMUTOB
KPeAWUTHOro pucka Ha KOHKpeT-
HbIX KOHTPareHToB.

KomuteTsl npoBoAsT
3acefaHus Ha peryaspHon
OCHOBE 1 NpeAoCTaBASfIOT
lNpaBnexuio pekomeHaaLnmn
no NpoBeAeHUIo onepaLimnii,
COBEPLUEHCTBOBAHUIO MOIMTUK
1 npoLeAyp no ynpasaeHuto
puckamu.
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[AKP ocyuiectsnset cbop

1 aHann3 HhopmaLum

no Bcem BUAam 6aHKOBCKUX
pUCKOB, pa3pabarbiBaeT v BHe-
ZpsieT METOA0JI0rUIO MO ynpaB-
NEHUIO pUCKaMK, a TakxKe
NPOU3BOAUT UX KAYECTBEHHYIO
1 KOIMYECTBEHHYIO OLLEHKY,
pa3spabartblBaeT nMpeAsIoxXeH!s
Ana MpaBneHna n komute-

TOoB baHka no M1HUmMmM3aL
BJIMSIHNS PUCKOB Ha pe3ynbrarhl
AeaTenbHoCTH [pynmbi.

[JlanbHeiillee pa3sutune
CUCTEMBI YIPaBNEHUS pUCKamu,
3anoxeHHoe B 2013 roay,

B TeyeHue 2016 roaa 6bi10
HanpaB/ieHO Ha BHejpeHue

B AeATebHOCTb pynnbl
Basenbckux cTaHAapTOB

1 YYLINX NMPaKTUK 6aHKOB
passuTus.

[JanbHelwee pa3suTue
CUCTEMBI YIPaBAEHUS PUCKAMMU,
3anoxeHHoe B 2013 roay,

B TeyeHune 2016 roga 66110
Hanpas/ieHO Ha BHeApeHue

B AeATenbHOCTb baHka basenb-
CKMX CTaHAAPTOB U NyYLLUX
NpakTK 6aHKOB Pa3BUTUS:

> 6bln pa3paboTaHbl HOBblE
HOPMaTUBHO-METOAO-
Noruyeckne AoKyMeHT
Mo cucTeme ynpasaeHus
KPEAUTHBIMM W OMePaLIMOH-
HbIMU pUCKamu;

> 6bl1 NPOAO/IKEHO BHE-
ZpeHVE Lienesot moaenu
CUCTEMBI yNpaBaeHns
puckamm Ha 6ase TpeboBa-
HWii K ynpaBaeHuto puckamu
OCHOBHbIX PEATUHIOBbIX
areHTCTB.

B cooTBeTCTBUM C AEliCTBYIO-
LMK NpoLLeAypPamMm Ha Kaxaoe
nonyroaue B [pynne ycraHas-
JIMBAIOTCA U NEpecmaTpuBatoTCcs
JIMMWTBI Ha KOHTPAreHToB,

B pamkax KOTOpbIX C HUIMM
NPOBOASATCSA (PUHAHCOBbIE
onepauuu, a Takxe OCyLL,ecT-
B/ISNIACh OLLEHKA UX KPEAUTO-
CMOCOBHOCTU. B pamkax aHaim3a
KPEAUTHOM AesTeNbHOCTU Npo-
BOAWCS MOCTOSIHHbBIA MOHUTO-
PUWHT YPOBHS pUCKa KpeaUTHBIX
aKTUBOB. B TEYEHWE OTYETHOTO
nepuoga cneumnanuctel MUB
HanpasAs/INCb Ha OTAE/bHbIE
06BbEKTHI KPEAUTOBAHUS C LIENBIO
MOHWTOPUHra peannsawuum npo-
€KTOB U BbISIB/IEHNS BO3MOXHbIX
NepBUYHBIX MPU3HAKOB 0becLie-
HEHUS KPeAUTHbIX aKTUBOB.

B Liensix KOHTPOIS U MOHUTO-
puHra cobitoAeHns IMMUTOB
B [pynne ocyllecTBAseTCS
€Xe/JHEBHbIi MOHUTOPUHI
co6IOAEHNS OTpaHUYEHN,
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YCTaHOB/IEHHBIX B NepeyHe
numutos MUB no onepauuam
Ha JeHEXHbIX, BaIIOTHBIX U (POH-
[0BbIX PbIHKAX, CTPYKTYPHbIX
JIMMUTOB, a TakKe JIMMUTOB
stop-loss. Kpome Toro, Ha mocTo-
SIHHOW OCHOBE PyKOBOACTBO
pynnbl nonyyaeT oT4eThl

0 COCTOSIHUM pUCKOB B Ipynne.

Puck-annetur

Puck-annetut Mpynnel — 310
COBOKYMHas Be/IMYMNHA PUCKa,
KoTopy!to [pynna npuHumaet
Ha cebs AN19 JOCTUKEHNS
NOCTaB/IEHHBIX NEPeA HUM
cTpaTernyeckux Lenei v 3agay.
YTBEp3KAas pUCK-anmneTur,
Cosert baHka onpeaenser
FOTOBHOCTb K MPUHSATUIO pUCKa
WU CYMMY COBCTBEHHBIX
CPEACTB U IMKBUAHOCTH,
KOTOPYIO OH FOTOB MOABEPTHYTb
pUCKy Npu peanusauum AaHHOM
cTpateruu.

Pvick-anneTut coctonT n3
4 OCHOBHbIX KOMMOHEHTOB:

> pacnpezeneHue Kanu-
Tana v AMKBUAHOCTH (Npy
HEOB6X0AUMOCTH);

> LeJiIeBbl€ MOKasaTrenu
pacnpeaeneHna kanutania
Mo OCHOBHbIM BMAAM pUCKa,;

> ypOBEHb pUcKa u LieneBble
3Ha4YeHMsa pucka-anne-
TUTa B pa3pe3e OCHOBHbIX
nokasaTesien AesTeNbHOCTU
Tpynnbl U 3HAYUMBIX ANS
[pynnel puckos;

> onpegenieHne ypoBHen
TONEPaHTHOCTU.

Mpoueaypa onpeaenexus
puck-anneTuta lpynnsl ocy-
wecrnsietcs AKP v BeiHOCUTCS
Ha oa06peHue MpaBneHns

n ytBepxaeHne Cosetom
baHka.

Puck-annetut yTBepxaaercs
CoBeTom baHka exeroaHo

Ha NpeACTOALMIA FO4 U ABNS-
€TCsl OCHOBHbIM (haKTOPOM
CUCTEMbI IMMUTOB pynnbl,
onpeaensioLLUx Noporosble
3Ha4YeHUs A4/151 OCHOBHbIX MoKa-
3ateneit aesTensHocTv Mpynnbl
1 3HaUMMBIX Ans [pynnbl
PUCKOB.

lNpv onpeaeneHuu puck-anne-
TuTa [pynna npoBOAUT OLLEHKY,
HAaCKO/IbKO YCTaHOBJIEHHbI
pUCK-anneTuT npuemaem

B TEKYLL Wi NEpUOA BpEMEHU

Y HacKobKO OH ByzeT npuem-
Nlem B GyAyLLEeM, yHuTbIBas:
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> OXWAAHWUS yYpeAuTenei
B OTHOLLIEHUW YPOBHS
AOXOAHOCTH;

> MexXAyHapoAHble peryns-
TOpHbIE CTaHAAPThI;

> TeKYLMI 1 oxnaae-
MbIf B ByayLiem o6bem
onepauuit;

> TeKyLLYIO U OXUAAEMYIO
B ByAyLLEM CTPYKTYPY
3HaYMMBbIX PUCKOB;

> TEKYLUIA U OXXMAAEMbIV
B 6yAyLLLEM YPOBEHb COBO-
KYMHOro Kanutana.

Ha ocHoBaHuu onpeAeneHHoro
CoBeToM ypOBHS puck-anmne-
Tuta lMpaBaeHune exerogHo
yTBEPXKAAET 3HAYEHUS IMMU-
TOB, Cy6/IMMUTOB, U MOKa3a-
Tenei pucka [pynnsl, KOTOpble
He A0/KHbI NpeBbILlaTh Liese-
BbIX 3HAYEHWU NoKasaTenen
puck-anneTuTa.

BbisiBneHue puckos

Kak BHeLHWe, Tak 1 BHYTPeH-
Hue haKTOpbl PUCKOB BbIABAS-
IoTCS M YyNpaBAsIOTCA B pamkax
OpraHu3aLOHHO CTPYKTYpbl
Ipynnel. B pesysbTate pery-
napHo nposoaumoro JKP aHa-
/n3a nojBep>KeHHOCTH [pynmbi
pasIMYHOro poja puckam
BbISBNAOTCA PaKTOPbI, MOBIN-
ABLUME Ha YBEMYEHNE YPOBHS
PUCKOB, a TaK>e onpeaensercs
YPOBEHb AOCTATO4YHOCTY TEKY-
LLMX MPOLieAyp MO CHUXEHUIO
puckoB. Mom1mo cTaHaapT-
HOrO aHa/n3a KpeAUTHOTO

1 PbIHOYHOTO PUCKOB Ha 3Tane
pasmeteHus cpeacts IKP
NPOBOAUT MOHUTOPUHI
(bMHAHCOBBIX U HEPUHAHCOBBIX
PUCKOB, BAUSAIOLLMX Ha PE3YJib-
TaTbl 6aHKOBCKNX OMepaLuii.
TekyLuas cuTyauus no puckam
1 MPOrHO3 U3MEHEHNS PUCKOB
06CyxXAaloTCS Ha 3aceAaHnsax
K® 1, B cnyyae Heo6X0AUMO-
CTW, A0BOAATCS AO CBEAEHUS
lNpaBnexns, Hapsay ¢ NpeAso-
KEHUAMMU O BO3MOKHBIX Mepax
MO CHUKEHWIO 3TUX PUCKOB.

OueHKa pUCKoB, ynpasaeHue
1 KOHTPOJIb

MpUOPUTETHBIM Hanpase-
HWEM B CHUKEHUM NOABEP-
>eHHOCTU pynnbl prckam
ABNSETCS KONNernaabHoe
npuHATHe peluernii. CTporoe
pacnpezeneHue 06s13aHHOCTeN
MeXAY NoApasaeneHUsIMu

1 AOSIKHOCTHBIMM JIMLLAMM
Tpynnbl, TO4HO OMMUCaHHbIE
MHCTPYKLMMU W NpoLieaypbl

1 OnpeAeneHne KOMNeTeHLUM

&

O-NHBECTULIMOHHASA
AEATE/ILHOCTb

1 MONHOMOUUI NoApa3ae-
NEHUN, U UX PYKOBOAUTENE
Takxe BNSITCSA BaXHbIMU
061aCTIMK, MO3BONAOLLUMM
YCTPaHWUTb PUCKU. N5 OLeHKH
YPOBHS PUCKOB UCMOANb3YIOTCA
COOTBETCTBYIOLLME METOAOJIO-
run. IHCTpyKLuK, npouesypsl
Y MEeTOAO/IOrUU PEryNsiPHO
nepecmarpusatotcs [pynnoi

1 06HOBAAIOTCSA NO Mepe Heob-
XOAMMOCTY C LeNIblo OTpaske-
HUS U3MEHUBLLMXCS PIHOYHbBIX
YCNOBUI N COBEPLLEHCTBO-
BaHWS METOA0B yrnpaBaeHus
puckamu.

Cucrtema MOHUTOPUHIa PUCKOB
BKJ/IIOYAET:

> yCTaHOB/IEHWE TUMUTOB ANS
NPUHATAS PUCKOB Ha OCHO-
BaHUU OLLEHKM MPUHATUS
COOTBETCTBYIOLLLErO YPOBHS
pUCKOB;

> KOHTPOJIb 3@ N0 BEPXKEHHO-
cTbio pynnbl puckam nytem
cobIl0eHNS YCTaHOB/IEH-
HbIX OrpaHu4eHui, pery-
NIAPHO NMPOBOAUMOIA OLLEHKM
B OTHOLLUEHWUW NoABep-
eHHOCTU [pynmbl prckam
1 NpOBeAEHNS BHYTPEHHErO
ayauTa CUCTeM ynpaByieHus
puckamu.

pynna BblAeNseT OCHOBHbE
pUCKM, NpUCYLLMe pasny-
HbIM HanpaB/eHUSM ero
AeSTeNbHOCTU:

> KPEAUTHbIA PUCK;
> pUCK IMKBUAHOCTH;
> PbIHOYHbIA PUCK;

> OonepaLyoHHbIA PUCK.

KpeauTHbiih puck

KpeanTHbIN puck — puck
BO3HUKHOBEHWS Y pynmbl
YObITKOB BC/IEACTBUE HEMUCTION-
HEHWsl, HeCBOEBPEMEHHOTO
JIM6O HEMOJTHOTO UCMOJHEHNS
KOHTpareHTOM pUHaHCOBbIX
06s13aTenbCTB nepes [pynnoi

B COOTBETCTBUM C YC/IOBUAMMU
forosopa. KpeauTHbI puck
BO3HMKAET B OCHOBHOM O Kpe-
AWNTam 1 aBaHCaMm, BblAaHHBIM
lpynnoi 3aemimnkam uam
6aHKam, a TakxKe Mo Apyrum
KPEAUTHBIM NPOAYKTaM,
oTpaxkaemMbiM Ha 6anaHce v 3a
6anaHcom. [ins uenei coctasie-
HWS OTYETOB Mo puckam pynna
paccmatpuBaeT U oGbeAnHsIET
BCE 3/1EMEHTbI BO3MOXHOIO
KpPeAUTHOrO puUcKa, Takue Kak
PUCK HemiaTexa rno oTAe/IbHOMY
3aeMLLMKY UM KOHTpareHTy.
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CTPATErA PA3BUTUA

CTpyKkTypa ynpassieHus
KPeANTHLIM PUCKOM

HopmartnHble 4OKYyMEHTbI
pynnbl ycTaHaBAMBAIOT:

> npoLesypbl paCCMOTPeHUS
1 0A06PEHNS KPEAUTHBIX
3asBOK;

> METOAO0/I0MMI0 OLLEHKM Kpeau-
TOCMOCOBHOCTU 3aEMLLIMKOB,
KOHTPAreHTOB, SMUTEHTOB
1 CTPaxoBbIX KOMMAHUIA;

> Tpe60oBaHNsA K KPEANUTHOI
LOKYMEHTaLK;

> Mpoueaypbl NPoBeAEHNS
MOHUTOPWHIa KPeANTOB
1 MPOYUX MPOAYKTOB, HECY-
LLMX KPEAUTHbIA PUCK.

B cooTBeTCTBUM C AEHCTBY-
IOLLMMU NMOPSAKOM SIMMUT

Ha 3aeMLLMKa/rpynny cBA3aHHbIX
3aEMLLMKOB YCTaHaB/MBaeT

KK, koTOpbIi OCyLLecTBASET
CTPYKTYpUPOBaHUE CAENKM

C TOYKM 3PEHUS MUHUMM3ALUN
KpeauTHOro pucka JlenaptameHt
aHam3a KpeauTHbIX onepauui
(nanee - «JAKO») ocyLuect-
B/ISIET TEKYLLMIA KOHTPOJIb HaZ
Ka4yeCcTBOM KpeAUTHOro NopT-
cens pynnb.

Mocne NOAroTOBKYU MHULIMMPYIO-
LM NOApa3aeNeHnem caenku
ee fo/mkeH paccmotpeTb KK,

a 3atem 0406puTh MpaBneHue.
K komneteHuum MpasnexHus
npy KPeAUTOBaHWUM 3aEMLLUKOB
OTHOCATCS BCE MPAMbIE KPEAUT-
HbIE PUCKU Ha CyMMy He Bonee
15% ot kanutana [pynnel

1 Ha cpok Ao 7 ner. MNpamble
KPEAUTHbIE PUCKM Ha CYyMMY
CBbILLE YKa3aHHOW BENYUHBI

1 Ha cpok 6osiee 7 neT AO0MKHBI
6bITb Takxe 0406peHs CoBETOM
BaHka.

PaccmoTtpeHune kpeanTHon
3asBKM OT KOPrOpPaTUBHOIO
K/IMEHTa Ha MoJTy4eHne KpeaunTa
1 COOTBETCTBYIOLLME MaTepuasbl
M0 NPOEKTY paccmaTpuBaloTCs
[JlenapTameHTOM KJIMEHTCKUX
oTHoLeHwi (aanee — «KnO»).
AKnO Ha ocHoBaHWM nNpeaBapu-
Te/IbHOM MHOPMALIUK O CAENKE
NPUHUMAET peLLieHe O NPo-
[OMKEHNUN PabOThI C KTUEHTOM.
B C/lyyae MoJIoXKUTENbHOrO
pewenus JAKO nposoanT
3KCMEePTU3Y KPEAUTHON CAeNKN
1 BECb KOMM/IEKT HEOOXOAMMBIX
[N PaCCMOTPEHUS KPeAUTHOM
3aBKU MaTepuanos HanpasisetT
ANs aHanm3a B KOpuanyeckuit
AenaptameHT (aanee — «kO/[1»),
[AKP, [lenapTameHT 6e30nacHo-
ctn (aanee — «/1b»), lenapta-
MEHT CTpaTernyeckoro passuTus
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1 aHanmn3a (aanee — «ICPA»),
[JlenaptameHT BHYTPEHHEro
KoHTpons (aanee — «1BK»),
[lenaptameHT KoMnaeHca
(panee — «K»), OnepaLmOHHbIii
AenaptameHT (aanee — «O/fl»),
®urHaHCOBbIN AenapTameHT
(nanee — «®/1»), lenaptameHT
CTPYKTYPHOTO 1 J0/IFOBOrO
¢puHaHcHpoBaHus (dasiee —
«ACA®D»). MNepeyncneHHble
noApasaeneHns baHka noarotas-
JIMBAIOT IKCMEPTHbIE 3aK/0HEHUS
B pamkax CBOE KOMMETEHLUMN.
PaccmotpeHue 3asBku Ha KK
NPOXOAWT Ha OCHOBaHUM MaTe-
puanos, noarotosneHHbIx JAKO
1 MOJTy4EHHBIX 3aK/I04EHNIA
3KCMEPTHbIX NOAPa3AeNeHuA.
Mpoueaypa NpUHATUA peLleHns
0 Bblaue KpeauTa CocToUT U3
cneaytoLyx 3tanos: 1- 3tan —
paccmotperue Bonpoca Ha KK

1 MPUHATUE PeLLIEHe, eCN 3TO
BXOAMT B €ro KOMMETEHLMIO;

2-i4 3Tan — NPUHATUE peLLeHns
no Bonpocy lNpasneHviem baxka,
€C/I 3TO BXOAWT B €r0 KOMMETEH-
umio; 3-i 3Tan — Hanpae/ieHne
CTpaHe-uneHy baHka naketa
[IOKYMEHTOB M0 NPOEKTY, 00~
6peHHoro MpaeieHnem baHka,

B Lie/1sIX MOYy4eHNs OT CTpa-
Hbl-MPONCXOXKAEHUS 3aeMLLMKa
OKOHYaTeJIbHO COrIacus Uan —
npuHaTue peleHns CoBeTom
BaHka, ecm oTHocuTCs K ero
KOMMETEHLIUN.

Momumo aHanm3a oTaesbHbIX
knvneHtoB JJKP nposognT
OLIEHKY KPeAUTHOro nopTdens
B LL€/IOM B OTHOLLIEHUM KOHLLEH-
Tpauum BblAaHHbLIX KPEAUTOB
no oTpacnsam.

B Lenisix MUHMMU3aLMM KpeaunT-
Horo pucka pynna ycraHas/u-
BaeT IMMUTbI KOHLLEHTPaLIMm
pucKa no OTAE/bHBEIM K/IMEHTaM,
KOHTpareHTam 1 SMUTEHTaM,

M0 rpynnam CBA3aHHbIX MeXAY
co60M K/IMEHTOB, KOHTPAreHTOB
1 3MUTEHTOB, a TaK>Ke Mo oTpac-
NISIM 3KOHOMMUKM U KPeAUTHBIM
peiATuHram (MPUMEHNTENLHO

K LleHHbIM Bymaram). Ynpas-
NeHNe KPeAUTHBIM PUCKOM
OCyLLLeCTB/ISIETCS MOCPEACTBOM
NpOBeAEHNs PeryaspHOro aHa-
JIU3a CNOCOBHOCTY 3aeMLLIMKOB
noraliath NPOLLEHTHbIE MAaTexmu
1 CyMMy OCHOBHOTO Aj0/ra,

a TaKkke mocpesCcTBOM 13me-
HEHWS IMMUTOB KpeAWUTOBaHMS
B C/ly4ae HeOOXOAUMOCTH.

pynna npoBOANT NOCTOSAHHBINA
MOHWTOPUHT COCTOSIHUS OTAE/b-
HbIX KPEAWUTOB U Ha perynsipHon
OCHOBE NMPOU3BOAUT NEPEOLIEHKY
NJaTeXeCcnoco6HOCTY CBOMX
KneHToB. MNpoueaypsl nepeo-
LIeHKM OCHOBbIBAIOTCA Ha aHa-
N13e nocneAHei hvHaHCOBO
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KOPMOPATUBHAS

COLMAJTIBHAA OTBETCTBEHHOCTb

OTHETHOCTY K/IMEHTA, CBOEBPE-
MEHHOCTU M/1aTexew, BbinosHe-
HWS UM GU3HeC-NnaHa U1 UHOM
MHdopMaLK, NpeAoCTaBIeHHON
CaMMUM KJIMEHTOM WUIN NOSTyHEH-
HoW pynnow Apyrim criocobom.
Ha OCHOBE AaHHOM MHhopMaLK
rpynna pucka (knacc kpeaura)
MOXeT 6bITb MepecmoTpeHa

1, COOTBETCTBEHHO, ChOpMM-
poBaH /M60 U3MeHEH pasmep
COOTBETCTBYIOLLLETO pe3epBa Nog,
obecLieHeHue.

O6ecneueHue U Npouue crno-
co6bl yyyLleHns kayecTBa
KpeauTa

OaHUM 13 cnocoboB ynpase-
HWS KPEAUTHBIM PUCKOM SIBAS-
€TCsl NoNy4eHne obecnedeHus

B hopme 3a/10ra HeABUKUMOCTH,
aKTUBOB U LiEHHBIX Bymar nam
MHOTO 06ecreqeHns, B TOM YUCTIE
rapaHTuil U MOpy4UTENLCTB
IOPUANHECKUX U (PUNYECKUX
JULL, @ TaKXKE OCYLLLECTBAIEHNE
MOHUTOPMHIA HAINYUS U CTON-
MOCTU 0BecredeHus.

Tak kak obecrneyeHne sSBaseTcs
BaXXHbIM (haKTOPOM MOHMKE-
HUS KPEAUTHOrO pUCKa, Er0
HanM4me SBISETCS MPUOPU-
TeTHbIM Ans Mpynnsl Npy pac-
CMOTPEHUU KPEAUTHBIX 3asiBOK
MpY NPOYUX PABHBIX YCIOBUAX
no HUM. [lna obecneverHuns
BO3BPATHOCTU CBOUX PECYPCOB,
CBSA3aHHbIX C MPOBEAEHUEM
ornepawmi no KpeAUTOBaHUIO

1 (PMHAHCMPOBAHMIO MPOEKTOB,
pynna ucnonb3yer cneay-
lowue hopmbl 0becneveHus
BO3BPATHOCTU KPEAUTOB

1 UCTIONHEHUS 0653aTE/IbCTB:

> 3as10r 060pyA0BaHUs
1 TOBapoB B 060poTeE;

> 3aJ10r HeABUXXUMOCTU

(MnoTeka) n UMyLLLeCTBEH-
HbIX Mpas;

2016 roa

67

OUHAHCOBBIE PE3Y/IbTATbl BAHKA

> 3a10r UHBECTULM-
OHHbIX Mpas ¥ Npas
Ha CTPOUTENLCTBO.

KauyecTBo npescTaBaeHHoro
obecneyeHns oLeHnBaeTcs
M0 CEAYIOLLMM NPU3HAKAM:
COXPaHHOCTb, AOCTATOYHOCTb
1 IMKBUAHOCTb. OBLIYHO MEX-
6aHKOBCKME KPeAUTHI U Aero-
3UThl HEe UMEIOT 0becredeHuns,
KPOMe Tex Cily4aeB, Koraa
LieHHble Bymaru sBasoTCa
obecneyeHrem no 4oroBopam
«0bpaTHOro peno».

CnpaBez1Bas CTOMMOCTb
obecrneyeHns noHumaetcs Mpyn-
oW Kak CTOMMOCTHAS OLEHKa
obecreyeHns, Npu3HaHHas
[pynnoit ans ueneii pacyeta
pe3epBOB Moz obecLieHeHne

C NONPaBOYHbIM KO3PULNEH-
TOM (AMCKOHTOM), UCXOASA €ro
JIMKBUAHOCTU U BEPOSTHOCTM
npoaaxu B cyyae geconita
3aeMmlLLMKa C y4ETOM BPEMEHU,
HEOOXOANMOTO AJs peanusa-
Lnu 3an0ra, CyAe6HbIX U UHBIX
n3gepsxek. TekyLas peiHOY-
Hasi CTOMMOCTb 06ecreyeHmns
no mepe HeobXoAMMOCTU
OLIeHMBAETCA aKKpeAUTOBaH-
HbIMM OLeHLLMKamu, 1Mo

Ha OCHOBaHUM BHYTPEHHEN
3KCMEPTHOM OLLEHKM cneuunanm-
cToB pynnbi, IM60 Ha OCHOBa-
HUM 6aNaHCOBON CTOMMOCTH
3as10ra, B3SITOM C MONPaBOYHbLIM
K03(pPULMEHTOM (AUCKOHTOM).
B C/ly4ae YMeHbLUEHUS PbIHOY-
HOW CTOMMOCTU obecnedeHus
3aeMLLMKY 0BbIHHO BbICTaB-
nsieTcs TpeboBaHue o Mpeso-
CTaBJEHUM AOMNONHUTENLHOIO
obecneyeHus.

AHanus noptdens KpeAUToB
6aHKam 1 kaneHTam (3a Bblye-
TOM pe3epBa nog obeclieHe-
HU1e) no Tunam obecrneyeHuns
npeAcTasieH B [pumeyaHum
10 v MNpumeyanumn 11.
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KROHCOJINANPOBAHHA A

PNHAHCOBAA OTYETHOCTb

v

MakcumanbHbIi KpeANTHbI
puck

BanaHcoBas cTommocTb cTaTew
KOHCO/MAMPOBAHHOTO OTYeTa
0 (hMHAHCOBOM MOJIOXKEHUH,
BK/lOYast MPOU3BOAHbIE
MHCTPYMEHTbI, 6€3 yueTa
B/IMSIHUS CHUKEHNS pUCKa
BC/IeACTBME UCMO/Ib30BAHUS
reHepasibHbIX COralleHui

0 B3aMMo3ayeTe 1 CornalleHuni
0 NpejocTaB/ieHun obecne-
ueHus, Hanbosee TOYHO oTpa-
KaeT MaKkCUManbHbI pasmep
KPEAUTHOrO pUCKa MO AaHHbIM
CTaTbAM.

Mo dprHaHCOBLIM UHCTPY-
MEeHTaMm, oTpaxkaembim

no cnpaBeAAVBOA CTOUMOCTH,
nx 6anaHcoBas CTOMMOCTb
npeacTaBiseT cobom TeKyLLni
pasmep KpeAWTHOrO pucka,

HO He MakCUMaslbHbIi pasmep
pucKa, KOTOPbIA MOXKET BO3-
HUKHYTb B ByayLlEM B pe3y/ib-
TaTe U3MEHEHMI B CTOMMOCTH.

AHanu3 KOHL,EeHTpaLum Kpe-
[UTHOTO pucka Mo oTpacasm
3KOHOMUKM KJIMEHTOB Mpea-
cTaBneH B [pumeyanun 11.

MakcumasnbHas BennduHa Kpe-
AWTHOTO PUCKa MO YCNOBHBIM
06s13aTeNIbCTBAM KPEAUTHOTO
XapakTepa npeactaBaser
co60¥i BCIO CyMMY aHHbIX 068~
3atenscts (MpumeyaHue 19).

MpousBoaHble hMHAHCOBbIE
MHCTPYMEHTBI

KpeauTHbIN pUcK, CBA3aHHbIA
C MPOW3BOAHBIMU PUHAH-
COBbIMU MHCTPYMEHTaMK,

B 11060/ MOMEHT BpEMEHH
orpaHuyeH NPou3BOAHLIMM
MHCTPYMEHTAMM C MOJSIOXKM-
Te/IbHOW cnpaseaanBom CTo-
MMOCTbIO, KOTOPbIE MPU3HaHbI
B KOHCO/IMMPOBAHHOM OTYETE
0 (OMHAHCOBOM MOJIOXKEHUH.

Cymma
KpeauTta

Peseps noa
obecueHeHne

AUTa c y4eTom

obecueHeHne

KpeautHoe kauecTBo
no knaccam pMHAHCOBbIX
aKTMBOB

OueHKa KpeAUTHOro kayecTa
akTuBoB 6asupyercs Ha kade-
CTBEHHOWM ¥ KONNYECTBEHHON
OLLeHKax KpeAuUTHOro pucka.

[leno3uTHble KOHTPaKTbI ¢ 6aH-
Kamu v Apyrimim (pUHaHCOBLIMM
MHCTUTYTamm 3aKk/IioHaioTcs

C KOHTPAreHTamu, UMeIoLLIMMM
nprememMble KpeAUTHbIE
PEMTUHIM, MPUCBOEHHBIE MEX-
[AYHapOAHO-MPU3HAHHBIMM areHT-
CTBamMu, Taknmu kak Standard &
Poor's, Fitch u Moody's.

OueHKa KpeAUTHOrO Ka4ecTsa
KpeauToB B Pynne oCHOBbIBa-
€TCs Ha 5 ypOBHEBOW cucteme
KaTeropuu kayectsa pakTopos
pucka: CTaHAapTHbIE, HeCTaH-
AapTHble, COMHUTE/bHbIE,
npobiemHble, 6e3HaAexHbIE.
MpucBoeHue kateropuu kave-
cTBa (hakTOpOB prcka 6asmpy-
€TCs Ha oLieHKe (h1HaHCOBOro
COCTOSIHMA 3ae€MLLIMKA, NaaTex-
HOM AUCLIMMIMNHBI 3aeMLLMKA,
KPeAUTHON NCTOPUM 3aEMLLIVKA,
BbINO/IHEHUe BU3Hec-nnaHa

1 NPOU3BOACTBEHHOM ANCLIN-
M/IMHbI 3ae€MLLMKA, AOMOJ-
HUTEJIbHBIX XapaKkTepUCTUK
3aeMmLLMKa, TaknxX Kak KayecTBo
MEHEKMEHTA, BbIMOHEHNE
33eMLLMKOM MPOYUX YCOBUIA
KPEeAUTHOrO COrNalleHus,
MPOYHOCTb MO3ULINIA Ha PbIHKE,
KOHKYPEHTHbI NOTeHLuan,
a/IMUHUCTPATUBHbIN pecypc,
oTpacnesas NpUHaANeXHOCTb
1 CTPaHOBOW PEATUHT.

B TabnuLe HuKe NpeacTas-
JleHa MHOopMaLUs 0 kadecTBe
BblaHHbIX 40TOCPOYHBIX
KpeanuToB GaHKam v KpeauTam
noz ToproBoe hHaHCMpoBaHue
(Mpumeuanue 10) 1 kpeanuToB
knneHTam (Mpumeyanue 11)

Mo COCTOSAHMIO Ha 31 Aeka-

6ps 2016 roaa u 31 gekabps
2015 roaa:

OTHOLIEHue
obecueHe-
HUSA K cymme
KkpeauTta, %

Cymma kpe-

pesepsa noa

KpeauTtbl noa Toproeoe puHaHCUpPOBaHME, MO KOTOPbIM HE GbIN10 BbISIBJIEHO NPU3HAKOB 06ecLieHeHUs

CTaHﬂapTHble KpeauTbl

Poccuiickas Pegepaumns 953 - 953 -
AonrocpoyHbie KpeAUTbI 6aHKaMm, MO KOTOPbIM He GblJI0 BbISIB/IEHO NPU3HAKOB 0GecLleHeHUs

CraHAapTHbIE KpeAUTbI

MoHronus 47970 - 47 970 -
Poccuiickas Peaepaumns 26 425 - 26 425 -

ANNUAL REPORT 2016
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O BAHKE LEATENBHOCTb CTPATEINA PA3BUTNA
Cymma kpe- OTHOweHne
AUTa C y4eTOM oGecLieHe-
Cymma Pesepenos  pesepBamnos  HuA K cymme
2016 rog Kpeauta obecueHeHue obecLieHeHne KkpeauTta, %
Coumanuctuyeckas pecnybanka BeTHam 19019 = 19019 =
94 367 - 94 367 -
KpeauTbl KIMeHTam, MO KOTOPbIM He GbLJI0 BbISAB/IEHO NPU3HAKOB O0bGecLeHeHns
CraHaapTHble KpeanTbl
Poccuiickas Pesepaums 61213 - 61213 -
Pecny6auka bonrapus 53477 - 53477 -
Pecny6avka SkBagop 39570 - 39570 -
Pecny6auka MaHama 36276 - 36276 -
PyMbiHuna 25205 = 25205 =
Yewwuckas Pecnybamka 22930 - 22930 -
CoeAvHeHHble WTaThl AMepukn 6 108 - 6 108 -
MoHronus 5683 = 5683 =
CnoBaukas Pecnybinka 308 = 308 =
KpeauTbl nog ocobbim HabtoaeHnem
PymbiHUS 15030 (2 254) 12776 15,0
PecTpyKTypupoBaHHbIe KpeauTbI
Pecny6avka bonrapus 5779 (289) 5490 5,0
BesHazeXHble KpeAUTbI
CnoBaukas pecny6auka 8103 (8103) - 100
Pecny6auka bonrapus 6 666 (6 666) - 100
286 348 (17 312) 269 036 6,0
Bcero kpeauToB 380715 (17 312) 363 403 4,5
AlonrocpoyHblie KpeAUTbI 6aHKaM, N0 KOTOPbIM HE GbI/I0 BbISIBJIEHO MPU3HAKOB 06ecLieHEHU
CTaHAapTHbIE KpeAUTDI
Poccuiickaa Pesepauns 64 223 - 64223 -
MoHronuns 43 044 - 43 044 -
Coumanuctuyeckas pecnybanka BeTHam 33330 = 33330 =
140 597 - 140 597 -
KpeauTbl KIMeHTam, MO KOTOPbIM He GbLJIO BbISAB/IEHO NPU3HAKOB O06GecLieHeHns
CraHaapTHble KpeanTbl
Pecny6auka bonrapus 51162 - 51162 -
Poccuiickas Pegepauus 28 160 - 28 160 -
PymbiHns 25 844 - 25 844 -
MoHronus 21890 = 21890 =
Pecny6avka SkBasop 18 249 = 18 249 =
CnoBaukas Pecny6inka 15334 - 15334 -
Be3HagexHble KpeanTbI
CnoBaukas pecnybauka 8103 (3 000) 5103 37
Pecny6auka bonrapus 6755 (6 755) - 100
175 497 (9 755) 165 742 5,6
Bcero kpeauToB 316 094 (9 755) 306 339 3,1

INTERNATIONAL INVESTMENT BANK
ME/YHAPOAHBIIL NHBECTUITMOHHDBIN BAHK
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THE BANK'S FINANCIAL RESULT

KOPMOPATUBHAS

COLMAJTIBHAA OTBETCTBEHHOCTb

[pynna ctpemutcs, No mepe
BO3MOXHOCTU, BMECTO obpa-
LLLEHNS B3bICKAHMSA Ha 3aJ10r,
repecmaTpuBaTth yCn0BUs

no KpeauTam, Hanpumep,
NPOANSTE AOTOBOPHbIE CPOKHM
naartexa v CornacoBbiBaTh
HOBblE YC/I0BUS KPEAUTOBA-
HUs. KpeauT He sBnsieTcs
NPOCPOYEHHbIM, EC/IN YCIIOBUS
no HeMy 6blIM NEPECMOTPEHSI.
PecTpykTypu3npoBaHHble
KPEAUTHI MOCTOSHHO Nepe-
CMaTpUBAIOTCS C TEM, YTOObI
y6eanTbCs B CO6M04EHUN BCEX
KPUTEPUEB 1 BO3MOXHOCTM
ocyLLecTBNEHNUS BYAYLLUX
nnatexen. Takue KpeauTbl
NPOZAOMKAIOT OLLEHNBATLCS

Ha npesmeT obecLieHeHNs

Ha MHAMBUAYaNbHO OCHOBE,

1 UX BO3MeLL,aemas CTOMMOCTb
OLLEHMBAETCA C UCMOJb30-
BaHWeM nepBoHaYabHOM
3pheKTUBHOM NPOLLEHTHOM
CTaBKU MO KPeanTy.

OueHka obecueHeHns

pynna co3saeT peseps noa
obecLeHeHNe KPeAUTOB, KOTO-
pbin OTpaxkaeT oLeHKy lpynnoin
BEPOSITHBIX MOTEPb MO Kpe-
AUTHOMY mopTdesnio. [pynna
NPOBOAMT CNUCaHWe KpeAunTa
(3a cueT coOTBETCTBYIOLLErO
pesepBa noj obecLieHeHue)
TO/IbKO € pa3pelenns Coserta
¥ B clyyae, Koraa KpeauT
onpeAeneH kak 6e3HaaexHbIN
K B3bICKaHWIO U KOTAa BCe
HeobXoAMMbIe MPOoLeAypbI

o BO3BpaLLeHUIO KpeanTa
3aBeplueHsbl. [logobHoe
peLueHue NPUHUMAETCS Nocie
paccmoTpeHus uHbopmaLlumn
0 3HAUNUTENbHBIX U3MEHEHUAX
B (OMHAHCOBOM MOJI0XKe-

HUM 3aemLLmKa (Takux, Kak
OTCYTCTBME BO3MOXHOCTU
NPOU3BOAWTb BbINATI MO Kpe-
AWTY) U, KOrAa MocTynieHns
OT peasu3aLuu obecneyeHus
HEe0CTaTOYHbI AJ15 MOKPBITUSA
BCEN CyMMbl 3a/10/1)KEHHOCTH.

Pe3epBbl, oL ,eHMBaemble
Ha UHAVBUAYaNbHOI OCHOBE

pynna onpeaensert pesepsel,
co3AaHue KOTOPbIX He06X0-
AVIMO MO KaXkA0MY UHAUBM-
AyasibHO 3HAYUMOMY KpPeAUTY
Ha MHAWBUAYa/IbHOI OCHOBE.

67

OUHAHCOBBIE PE3Y/IbTATbl BAHKA

Bcneactsue orpaHuyeHHOro
yucna 3aemuymkos fpynna
paccmaTpuBaeT KaxAbli
KPeAuT Kak MHAUBUAYANbHO
3HauuMbIi. Mpu onpesene-
HUW pa3mepa pe3epBOB BO
BHUMaHWe NpUHUMAIOTCS
cneayoLuue obCcTosTeNbCTBRA!
YCTOMYMBOCTb GU3HEC-M1aHa
KOHTpareHTa; ero CnocobHoOCTb
YNYULWNTb PE3yNbTaThl JEATENb-
HOCTW NPY BO3HUKHOBEHWM
prHAHCOBbIX TPYAHOCTE;
MPOrHO3MpPYeMble CYyMMbl

K MONYYEHUIO U OXKMAAEMbIE
CYMMbI BbIMIAThI B C/lyyae
6aHKpOTCTBA; BO3MOXHOCTb
npuBae4eHns hrHaHCOBOM
MOMOLLLM; CTOMMOCTb peasu-
3auun obecrneyeHus; a Takxke
CPOKM 0XKMAAEMbIX AEHEXHBIX
NMOTOKOB. YBbITKM OT 06ecLieHe-
HUS OLLEHMBAIOTCS Ha KaXAyio
OTHETHYIO AaTy UM Yallie, ecin
HenpeaBUAEHHbIE 06CTOSATE b-
cTBa TpebyioT 6onee npucTab-
HOrO BHUMaHMS.

CoBOKyMHbIN pa3mep pesepsa
noJ obecueHeHne exxeMecsayHo
yteepxaaerca KK.

Puck nukBnaHocTu

Puck nukBnaHOCTY — pUCK BO3-
HUKHOBEHMS YObITKOB BCIEA-
CTBME HeCcrnocobHoCTH Mpynmbl
obecne4nTb UCMONHEHNE CBOWX
0653aT1€/1bCTB B MOJIHOM 06b-
eMe Mpu HacTyMIeHUn cpoka
UX MOraLeHns B 0ObI4YHbIX /N
HenpeABUAEHHBIX YCIOBUSX.
Puck nukBnaHocTv Bo3HuKaeT
B pe3y/ibTate HecbanaHcu-
POBaHHOCTY (PUHAHCOBBIX
aKTUBOB U (DMHAHCOBBIX
06s3aTenbCTB [Pynnbl Mo cpo-
Kam 1 cymmam (B Tom uucne
BC/IE/ICTBUE HECBOEBPEMEH-
HOTO UCMOJIHEHNS PUHAHCOBbIX
0653aT€/1bCTB OAHUM UK
HECKOJIbKUMU KOHTpareHTammn
Tpynnbl) ¥/Mnn BO3HUKHOBEHNS
HenpeABUAEHHON HEOBXOAN-
MOCTN HEMEAIEHHOTO U eAu-
HOBPEMEHHOrO UCMOTHEHUS
Ipynnoi cBoux prHaHCOBbIX
0653aTeNbCTB.

YnpaBneHue IMKBUAHOCTbIO
ABNSAETCA COCTABHOMN 4acCTbiO
o6l el NOAUTHUKK ynpaBie-
HUS akTMBamu, maccuBamu

CONSOLIDATED

FINANCIAL STATEMENTS

oy

KROHCOJINANPOBAHHA A

PNHAHCOBAA OTYETHOCTb

v

1 puckamu Mpynnbl («<ALM»)
1 AeiCTBYET B pamKax
YCTaHOB/EHHbIX JIMMUTOB

1 orpaHuyeHuin B obna-

CTV yNpaBaeHUs pUCKamu

1 no3uumnsmu 6anaxca rpynnel
(IMKBUAHOW, MPOLLEHT-

HO 1 BaJIlOTHO), a Takxe

B pamKax OKyMeHTOB
CTpaTernyeckoro, TakTu-
4ecKoro 1 onepaTMBHOro
NAaHNPOBaHMS.

[Mpoueaypbl ynpasieHus
NMKBUAHON no3uuuei Mpynmel,
obecne4ynsaloLLme noaHoe

1 CBOEBPEMEHHOE BbIMNOJI-
HeHue 06s3aTenbCTB [pynmbl

1 3¢ppeKTUBHOE yNpaBaeHue
pecypcamu, yctaHaB/MBatoTcA
«[Nopsaakom ynpasBneHus
nKBUAHoOM nosnumnen MUB»,
obecneynBamLL MM pasBuTHe
byHKLMM ynpaBaeHUs IMKBUA-
HOW No3uLmMen, NpeayCcMOoTpeH-
Hon «[MoNnTUKOM ynpasaeHns
akTuBamu n naccusamu MUB»,
KaK HEOTbEMJIEMON YacTu
obLuei yHKLUU ynpaBaeHus
Tpynnbl.

Martpuua npuHaTua peLle-
HWI B YacTW ynpaBneHns
JNIMKBUAHOCTbIO BK/tOYaeT
cTpaTermyeckunii ypoBeHb
ynpaBaeHUs AMKBUAHOCTbIO
(CoBeT), TaKTU4ECKMI1 YPOBEHD
(MpaBneHue n NpocubHble
KOMWTETbI) N OnepaTUBHbINA
(OTBETCTBEHHbIE CTPYKTYPHbIE
noapasaenenus). enapra-
MEHT ynpaBneHnsa akTuBamu

n naccuBamu (AYAI unm
«ALM Unit») obecneyvBaet
OopraHu3aLuio n KoopauHa-
LMo Mep Mo ynpasaeHuio
NMKBMAHON No3uuued Mpynmbl.
[pynna ynpaBnseT IMKBUAHON
nosuuue ¢ y4eTOM ropu-
30HTOB NIaHMPOBaHKA (40

6 MecaLEB) U BO3MOXHbLIMU
CLeHapuam ANHAMUKK JTNK-
BUAHOW NO3uLuK (CTabUNbHBIN,
CTPECCOBBIA).

OCHOBHbIM UHCTPYMEHTOM
ynpas/ieHuUs NMKBUAHOM
nosuuuen B yCI0BUAX CTa-
6UILHOTO CLEeHapus aBaseTCs
«[naH ABUXEHUS AEHEXHbIX
CPeAcCTB», ONpeAensioL i
AeHexHbl notok (Cash-flow)
no Bcem 6anaHcoBbIM NPOAYK-
Tam/UHCTPYMEHTaM 1 C y4eTomM

nnaHa 6yayLinx prHaHCoBbIX
onepauui. Ha ocHoBe «[n1aHa
ABUKEHUS AE€HEXHbIX CPEACTB»
onpeaensioTcs 6anaHcoBble
ranbl, NAaTeXHbIA KaneHAapb

1 NOTPe6HOCTb POHAMPOBAHMS
6yayLLMX OnepaLuii. B pe3yib-
TaTe UCMOo/Ib30BaHNS JaHHbIX
nHctpymeHTos [IYATT paet
OTBETCTBEHHbIM CTPYKTYPHbIM
noApasZaeneHusim COOTBeT-
CTBYIOLLME PEKOMEHAALMM.

[Ans ynpaBneHus AMKBUAHO-
cTbto [pynnbl B KpU3UCHOM
cuTyauum (Npu CTpeccoBoM
cueHapuu) B pynne umnne-
MEHTUPOBAaH UHCTPYMEHT
«bydep nukeuaHocTu». Mpu
ucnosib3oBaHuun «bydepa amk-
BUAHOCTW» pynna nonyyaer
BO3MOXHOCTb OMepaTuBHO
CNeAUTb 3a YCTON4YUBOCTbIO

U CTabUIbHOCTbIO CTPYKTYPbI
6anaHca [pynnbl Ha cyyai
aeduumuTa IMKBUAHOCTY,
yrposxatoL,ero nnarexecrno-
cobHocTH pynmbl.

Bycep nnkBuaHOCTU dhop-
MUpYeTCs B NEPBYIO O4epesb
3a cyeT JIMKBUAHbIX pe3epBOB —
LleHHbIX Bymar Ha 6anaHce
Tpynnbl 1 Npy 3TOM BXOAALLUX
B cocTas JTomb6apAHbIX CrIUCKOB
Esponeickoro LleHTpasbHoro
baHka n baHka Poccun. Ux
pacyeT BbIMOJIHEH 3a OTHETHY!IO
AaTy 1 AononHuUTenbHo (npo-
rHO3HO) 3a 6AMKaLLNe LWeCTb
MECSAYHbIX OTYETHbIX AaT.
Bycep nMkBUAHOCTU MOXKeT
MCMONb30BaTbCs AN 3aKPbITUS
oTpUL,aTENbHOM YNCTON
nosuumu. bycep AMKBMAHOCTU
Mo cocTosHUIO Ha 31 Aeka-

6ps 2016 roga coctaBnsiet
75,9 M/H eBpo (Ha 31 aekabps
2015 roga: 65,1 MAH. eBpO).

B TabnuLie Huke NpeacTas-
NeHbl JOrOBOPHbIE CPOKM
AencTBnSA 3a6anaHcoBbIX
0653aTeNbCTB KPEAUTHOTO
xapakTtepa pynnsl. Bce Hewnc-
NoJIHeHHble 0653aTeNbCTBa
o NpeAocTaB/eHNIO 3aiiMOB
BK/104aIOTCA B TOT BPEMEHHOIA
Nepuoz, KOTOPbIi COAEPXUT
Camyto paHHIoIo AaTy, B KOTO-
PYIO K/IMEHT MOXET NoTpe6o-
BaTb €r0 UCMOJIHEHNS.

2016 rog 2015 rog

MeHee 1 mecsaua 33213 52 376
Ot 1 a0 3 mecaues 3650 178
OT 3 mecaues a0 1 roaa 6138 7 254
Ot 1 roaa ao 5 net 4934 3920
3abanaHcoBble 06A3aTeNbCTBA KPEAUTHOIO XapaKTepa 47 935 63728
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O BAHKE

B Tabnunue HUxXe NpeacTaBieH
aHasn3 akTMBOB 1 0653a-
TENbCTB UCXOAS U3 MEPUOAOB,
OCTaBLUMXCS OT OTHETHON AaThl
[0 AaT noralleHuns, ykasaHHbIX
B floroBopax. Kotupyembie
[LOIrOBbLIE LieHHblEe Bymaru,

KPEAWUTHO-UHBECTULIMOHHASA

AEATE/ILHOCTb

UMEIOLLMECS B HAIMYUM ANS
npoAau, OTHECEHbI B KaTe-
roputo «MeHee 1 mecsaua»,
Tak Kak SiBASOTCS BbICOKO
JIMKBUAHBIMU UHBECTULIMOH-
HbIMK Bymaramu, KoTopble
MOTYT 6bITb peann3oBaHsl

40
CTPATEINA PA3BUTNA

BaHKOM Ha pbIHOYHBIX YC/I0-
BMAX B KPATKOCPOYHOM
nepuoje. MHBECTULMOHHbIE
6ymaru, UMeloLLMecs B Han-
4nm ANS NPOAAXKM, 3aI0XKEH-
HbI€ MO J0rOBOPam «pero»,
NpPEeACTaBNEHbL UCXOAS U3

nepuoAOoB, OCTaBLUNXCS
OT OTYETHOW AaThl 4O AaT

3aBepLUEHNS COOTBETCTBY-
IOLLMX AOTOBOPHBIX 06513a-

TenbcTB baHka.

2016 roa 2015 rog
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AKTUBBI

[leHexHble
CpeAcTBa U X

3KBMBAJIEHTHI 93031 =

93031

59519 = = =

59519

[Aeno3utel

B 6aHKax

v APYrux
rHaHCOBbIX

MHCTUTYTaxX 14254 -

27472 3611 - -

45337

15352 15627 54346 15067

100392

Mpoun3BoaHble
uHaHcoBblE
MHCTPYMEHTI - 116

14246 = - =

14362

69 = 1775 =

1844

VHBECTULMOH-
Hbl€ LEeHHble
6ymaru,
MMmeroLmecs

B Ha/MunUM Ans

npoAaxu 170849 379

502 97577 - -

269307

93027 230 65 22733

116059

NHBECTULMOH-

Hble LieHHble

bymaru, yaep-

XKuBaemble

A0 noratueHus - -

64 972 2981 76728

42483

123228

KpeanTbl

6aHkam - 3059

16638 71051 3619 =

94367

= 3160 41112 76374

19951

140597

Kpeauntel

KAneHTam 2066 10139

59833 133047 63951 =

269307

982 1872 26573 85268

45944

5103

165742

Mpouve
¢urHaHcoBbIE
aKTuBbI 166 123

381 750 - -

1420

69 81 944 -

1094

Wroro

AKTUBOB 280349 13816

119072 306036 67570 -

786 860

169 082 21942 127796 276170

108378

4

5103

708475

Ob6s3artenbcTBa

[eno3uTsl
6aHKoB

1 ApYrux
h1HaHCOBBIX

WUHCTUTYTOB (48558) =

= (70367) = =

(118925)

(28421) 621) (20196) (64756)

(113373)

Tekyuive
cyeta

K/MEHTOB 9218) =

9218)

(7430) = = =

(7430)

Mpowu3BoaHble
uHaHCoBblE

MNHCTPYMEHTbI (2080) =

(1671) (7872) = =

(11623)

16191) (13707)

(29898)

[Jlonrocpoy-
HbIE 3aliMbl
6aHkoB - -

(14345) (59004) = =

(73349)

(102) - (24529) (19556)

(44187)

BhinyuieHHble

AoNroBele

LeHHble

6ymarn - -

(152484)  (120044) = =

(272528)

@o111)  (172613)

(212724)

Mpoune
¢uHaHcoBbIE

obsizarenbcraa (348) -

(933) (582) - -

(1863)

43) (929) (32) =

(1063)

WUroro

obAsarenscTs  (60204) -

(169433)  (257869) - =

(487 506)

(35996) (988) (101059) (270632)

(408675)

Yucrasa

nosuuuma 220162 13816

(50361) 48167 67570 -

299354

133086 20954 26737 5538

108378

4

5103

299 800
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PITHAHCOBAA OTYETHOCTD
v

2016 rog 2015 rop
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Hakonnen-
Hasa 4yucrasa
nosuuus 220162 233978 183617 231784 299354 299354 133086 154040 180777 186315 294693 294697 299800

Ha 31 aekabps 2016 roga

n 31 pekabps 2015 roga

B paspese CPOKOB, OCTaBLUMXCS
[10 MOTraLlIeHns, Ha OCHOBaHUM
[L0TOBOPHbIX HEAUCKOHTU-
pOBaHHbIX 06513aTeNLCTB

no noratexuio. VickntoyeHve
COCTaB/IAIOT MPOU3BOAHBIE
MHCTPYMEHTBI, Morallaemble
nyTem nocraeku 6a3oBoro

AHann3 puHaHCOBbIX
06543aTeNbCTB MO CPO-
Kam, OCTaBLUMMCS

A0 noraiueHus

B Tabauue HUxe npeacTas-
NeHbl (hUHAHCOBbIE 06s13aTesb-
cTBa Mpynmbl MO COCTOSIHMIO

Mo cocTosiHuio Ha 31 aekabps 2016 roga 1

aKkTuBa, KoTopble npescTas-
JIeHbl B paspese CyMm K nosy-
UEHWIO U K yniaTe no cpokam,
OCTaBLUMMCS A0 MOraLleHns.
BbinyLLeHHble 4ONTOBbIE
LieHHble Gymaru, KoTopble
MMEIOT NYT ONLUUOHbI (0depTbl),
NpeACTaB/eHb Tak, Kak eciu
6b1 TpeboBaHMe MHBECTOPOB

0 noratueHun GyaeT 3asBeHO

MeHee
mecsaua

OTr 1 a0
3 mecsueB

Ot 3 ao
12 mecaueB

Ha camyto paHHIOl0 BO3MOXHYIO
Aaty ogepTbl. [pynna oxw-
AAeT, 4TO B pamKax JencTByio-
LKMX OhepT MO BbIMYLLEHHbIM
obauvraumam lpynna 6yset
o6s3aHa NPOBECTU COOTBET-
CTBYIOLLYYIO BbINAATY.

Ort 1 a0

5 ner WTtoro

®duHaHcoBble 0653aTeNbCTBA

Jleno3uTbl 6aHKOB M APYTHX PUHAHCOBBIX MHCTUTYTOB 48 590 = = 73120 121710
TekyLine cyeTta KAMEHTOB - 9218 - - 9218
Mpou3BoAHble (PUHAHCOBbIE MHCTPYMEHTbI, pacyeThbl
no KOTOPbIM MPOU3BOAATCA Ha HETTO-OCHOBE 2080 = = = 2080
Mpou3BoAHble (hMHAHCOBbIE MHCTPYMEHTBI, MOratuaemble
MyTem NocTaBKM 6a30BOro akTMBa
CyMMbl K ynnate no forosopam - 47 000 147 836 166 726 361562
CyMMbl K NOAYYEHUIO MO J0roBOpam = (47 089) (173 371) (173 625) (394 085)
JonrocpouHble 3aimbl 6aHKOB - - 15078 60 989 76 067
BbinyLLeHHble 40NTOBbIE LIEHHbIE Bymaru - - 168 367 128 406 296 773
Mpoune obs3aTenbcTBa 348 - 933 582 1863
WToro HeANCKOHTUpPOBaHHbIE
c¢mHaHcoBbIEe 06A3aTeILCTBA 51018 9129 158 843 256 196 475 288
®DuHaHCcOoBbIE 06sA3aTeNbCTBA
Jeno3nTbl 6aHKOB U APYrUX (DUHAHCOBBIX MHCTUTYTOB = 28443 20293 69 386 118122
TekyLiune cyeTta KJAMEHTOB = 7 430 = = 7 430
Mpou3BoAHble (hMHAHCOBbIE MHCTPYMEHTI, pacyeThl
Mo KOTOPbIM MPOU3BOAATCSA Ha HETTO-OCHOBE (69) - - - (69)
MpowusBoaHbie hMHAHCOBbIE MHCTPYMEHTI, NOrallae-
Mble NMyTeM NocTaBKu 6a30BOro akTMBa
CyMMmel K ynaaTe no A0rosopam = = 118 408 160 641 279 049
CyMMbI K MOAYYEHWIO MO 4OrOBOPam = = (117 884) (151 321) (269 205)
[JlonrocpouHble 3aiimMbl 6aHKOB - - 23473 22 303 45776
BbinyLLeHHbIE 40NTOBbIE LIEHHbIE Bymaru - - 50936 201 220 252 156
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LENDING AND INVESTMENT

ABOUT THE BANK ACTIVITY DEVELOPMENT STRATEGY
4 KPEAUTHO-NHBECTULIMOHHASA 40
O BAHKE NESTENBHOCTb TPATErMA PA3BUTUA
MeHee Ot 1 a0 Ot 3 ao Ot 1 a0
Mo coctosHuio Ha 31 aekabpsa 2015 roga 1 mecaua 3 mecaues 12 mecaues 5 nert WTtoro
- N N N |

Mpoyne obs3aTenbcTBa 43 988 32 - 1063
NTOro HeAMCKOHTUpPOBaHHbIe hUHAHCOBBIE
o6sa3arenbcTea 26 36 861 95 258 302 229 434 322

PbIHOYHBIV puck

PbIHOYHBIN PUCK — 3TO pUCK
Toro, uto pynna noHecet
yObITKM B CBSI3U C Hebaro-
NPUSTHBIMKM KoNebaHUMM
PbIHOYHOTO Kypca UHAHCOBbIX
MHCTPYMEHTOB, Ba/IlOTHbIX
KYPCOB, MPOLIEHTHbIX CTABOK,
CTOMMOCTM LieHHbIX Bymar.
PbIHOYHBIN pUCK BKAOYaeT
(hOH/A0BbI PUCK MO LIEHHBIM
6ymaram, NpOLLEHTHbIN PUCK
1 BaJIIOTHbIA PUCK.

pynna nozBepxeHa pbiHOY-
HOMY PUCKY B CBSI3U C OTKpbI-
THIMU MO3ULMSIMM MO BaOTaM.
MCTOUYHMKOM POHAOBbBIX
PUCKOB MO LIEHHLIM ByMaram
AB/ISIOTCS OTKPbITblE MO3ULUY
B OTHOLLEHUM AOArOBbIX

1 JOIEBbIX UHCTPYMEHTOB,
noABeP>KEHHbIX BAUSIHUIO
06LLMX U CMELUDUYHBIX U3Me-
HEHWI Ha pbIHKE.

[MpaBneHune baHka ocyLect-
B/IsieT obLuee ynpaBsieHne
PbIHOYHBIM PUCKOM.

K® koopanHUpyeT noanTuky
Ipynnel B 061acT ynpasneHus
PbIHOYHBIM PUCKOM, a Takxe
paccmarpuBaeT v npescTas-
et pekomMeHAaLun Ans
lMpaBnenus baHka B o6nactu
ynpaBfeHNUs puckamu.

OnepatuBHOe ynpasaexne
PbIHOYHBIMM pUCKamMu Bo3nara-
etcs Ha IKO. [IKP nponssoaut
OLleHKY NOABEPXKEHHOCTU (hOH-
[0BOMY 1 Ba/IlOTHOMY PUCKY.
AKO exeaHeBHO ynpasnseT
OTKPbITLIMU MO3ULUAMU B Pam-
Kax yCTaHOB/IEHHbIX IMMUTOB
AN15 yBEMYEHUS NPUGBIIN
Tpynnbi.

BantoTHbIV puck u puck
U3MEHEeHUs LeH

BantoTHbIA pUCK — PUCK BO3HUK-
HOBEHWS YOLITKOB BCIEACTBUE
Heb1aronpusATHOTO U3MEHeHUs
KYPCOB MHOCTPaHHbIX BaOT
no OTKPbITLIM [Pynnon nosu-
LIMSIM B MHOCTPAHHbIX BaltoTax.
Puck smeHeHuns LeH — puck
TOro, 4TO CnpaBeAnnBas
CTOMMOCTb LieHHbIX Bymar
YMEHbLUUTCS B pe3ynbTare
M3MEHEHUI1 B YPOBHE UHAEKCOB
LIEH U CTOMMOCTM OTAEJbHbIX
LIeHHbIX ByMar.

[lna oLeHKM BENNYUHBI
BaJIIOTHBIX U POHAOBBIX
puckos pynna npumeHset
MeToZ0/10rnio oLleHkM VaR
NoABEP>KEHHOW PUCKY CTOU-
mocTu. [laHHas meTofoN0rUs
MO3BOJIAET OL@HUTb BETUYUNHY
MakcumanbHoro pucka fpynmsl,
TO eCTb YPOBEHb YObITKOB

Mo onpeaeneHHon No3nLMn

B OTHOLLUEHWUW pUHAHCOBOTO
WHCTPYMeHTa/BantoThl/Aparo-
LLleHHOro MeTanna uav onpege-
JIEHHOrO NOpPTens, KOTOpbIi
He ByAeT NpeBbILLEH B TeYeHWe
3a/laHHOro Nepuosa BpemeHu
€ 3a/,aHHON BEPOATHOCTbIO.

[pynna ncxoauT u3 Toro, 4To
TOYHOCTb OLLEHKM MaKCK-
MasibHOM NOABEPKEHHOW
pUCKy CTOMMOCTH (YpOBEHb
[,0BEPUTENbHON BEPOATHOCTH)
coctaBnsier 99% , BpeMeHHOM
ropu3oHT — 10 aHei. OueHka
NoABeP>KEHHOM PUCKY CTOMMO-
CTW B OTHOLUEHUW BasIlOTHOM
nosuuuu Mpynnsl Npou3sso-
AWTCS B OCHOBHbIX BajltoTax

1 PUHAHCOBbLIX MHCTPYMEHTaxX
pynnbl, NpUCyLL X nopTdento
LIeHHbIX ByMar.

IMpu pacyeTe oLeHkM noaBep-
XKEHHOWN PUCKY CTOUMOCTH
[pynna ucnonb3yet napame-
TPUYECKMUIA METOA, KOTOPbLIN
No3BOJISET OLLeHNBATb
BOJ1aTU/IbHOCTb JOXOAHOCTU
Ha ocHoBaHUM Hanbonee
aKTya/ibHON PbIHOYHOMN
MH(OpMaLUK.

BbI6Op COOTBETCTBYIOLLEMO
noAxoAa K pacyeTy oLeHKM
NoABEPXXEHHOM PUCKY CTOUMO-
CTW MPOU3BOANTCS UCXOAS U3
pe3ynbTaToB CTaTUCTUHECKOTO

|
LleHOBOM pUCK MO LieHHbIM Bymaram ¢ prUKCUPOBaHHBIM AOXOA0M

aHanM3a U3MeHeHUs CrpaBes-
JINBOW CTOUMOCTU pUHAHCO-
BbIX MIHCTPYMEHTOB 1 KYpCOB
BaJIIOT.

Mepuog BLIGOPKK, UCTIONb3Ye-
mon [pynnon anga uenen moje-
IMPOBaHWUS, 3aBUCUT OT TUNa
MHCTpymeHTa: 250 gHen ang
Ba/lOThI U LIEHHbIX ByMmar. [ns
KOHTPO/IS TOYHOCTU U3Mepe-
HU$ BbllLeyKa3aHHbIX PUCKOB
[pynna npoBoAnT perynspHele
TecTpoBaHus (63K-TECTUHT)
Ha OCHOBE NCTOPUYECKUX
J@HHbIX, KOTOPble MO3BONAOT
onpesennTb CTeNeHb COOTBET-
CTBUSI MOAE/IN OLLEHKN PUCKOB
AEVCTBUTE/IbHON CUTYyaLum

Ha pbIHKe.

Mo cocTosiHMIO Ha 31 Aekabps
2016 roga u 31 aexabps
2015 roaa MTOroBble AaHHbIE
no OLEeHKe, NOABEPKEHHOW
pucky ctoumoctu (VaR)

B OTHOLLEHMUM BasIIOTHbIX

1 LLeHOBbIX PUCKOB, MPUHUMA-
embix [pynnoin, npeactaBneHs!
cnesytoLmm obpasom:

BantoTHbIN puck

2016 roa 2015 roa
N ]

2325 1536

27 126

Hecmotps Ha TO, YTO
n3MepeHue NoABepPKEHHON
PUCKY CTOUMOCTYU ABNAETCA
CTaHAapTHLIM OTPACNEBLIM
METOZIOM U3MEPEHNS PUCKOB,
aHHLIN METOA UMEET P
orpaHuyeHun:

> AHa/nn3 Ha OCHOBaHWK
OLLeHKN MO BEPXXEHHOM
pUCKY CTOUMOCTU ABNSETCS
BEPHbLIM B CNly4ae coxpaHe-
HUA TEHAEHUUIN TEKYLLEN
PbIHOYHOW KOHBIOHKTYPBbI.

> OueHKa NoABEPXKEHHOW
PUCKY CTOMMOCTH YyBCTBMU-
TeJlbHa K pbIHOYHOW JINKBUA-
HOCTW B OTHOLLEHUM TOFO

74

WU MHOTO (hUHAHCOBOTO
MHCTPYMEHTA, a ero HeJsuK-
BUAHOCTb MOXET MPUBECTU
K HEO6BEKTUBHBIM MOKa3a-
TeNsIM BONaTUIIbHOCTY.

> [pu ncnonb3oBaHUM YPOBHS
AOBEPUTE/NbHOI BEPOATHO-
€1 99% He npuHumaeTca
BO BHUMaHWE yObITOK,
KOTOPbI BLIXOAWT 3a Npe-
Aenbl 40BEPUTEILHOTO
AnanasoHa;

> Wcnonb3oBaHue 10-a4HeEB-
HOro BPEMEHHOIO ropu3oHTa
noApasyMeBaer, 4To BCs
nosuuus fpynnsl Ha NpoTA-
KEHWU laHHOrOo Nepuosa

Mmorna 6bITb 3aKpbiTa UK
xeJuposaHa. Pe3yabrarhl
OLLeHKM NOABEP>KEHHO
PUCKY CTOMMOCTU MOFYT
0Ka3aTbCsl HEBEPHbLIMM

B CNyyae yXyALIEHNs PbIHOY-
HOW JIMKBUAHOCTH.

lMpu pacyeTe noaBep>KeHHOM
PUCKY CTOMMOCTU Ha OCHOBa-
HUK pe3ybTaToB paboyero AHS
He NMPUHUMAIOTCS BO BHUMaHWe
Kone6aHus, KoTopble MOryT
BO3HUKHYTb B T€HEHME AHS.

Y [pynnbl UMeIOTCS aKTUBbI
1 06513aTeNbCTBA, HOMU-
HUPOBaHHbIE B Pa3/INYHbIX
MHOCTPaHHbIX BasloTax.

INTERNATIONAL INVESTMENT BANK

MESKAYHAPOAHBI MHBECTUIIIOHHBIIT BAHK

®UHAHCOBOE MOJOXEHNE

1 ABUXKEHUE AEHEXHbIX MOTO-
KOB MOABEPSKEHBI BIUSHUIO
M3MEHEHUI BaJIOTHBIX KYPCOB.
HemoHeTapHble (h1HaHCOBbIE
MHCTPYMEHTHI 1 hUHAHCOBbIE
MHCTPYMEHTI, BbIPAXEHHbIE

B (PYHKLMOHAJIbHOI BasIiOTe,
HE MOABEPXKEHbI BANOTHOMY

pucKy.

Hw>xe npeacTaBneHa MHGop-
Mauus 0 NOABEPXKEHHOCTU
[pynnbl BANIOTHOMY pUCKY
no coctosHuio Ha 31 fekabps
2016 roga u 31 aexkabps
2015 roaa:
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KROHCOJINANPOBAHHA A

PUHAHCOBAA OTYETHOCTDb

v

HeﬂpOVBBOAHI:Ie CbMHa.HCOBble aAKTUBbI

[leHexHble cpeacTBa U ux

3KBUBANEHTbI 66 125 19969 6778 159 93031 37363 20147 1907 102 59519
[lenosuTbl B 6aHKax 1 Apyrux

(pMHAHCOBBIX MHCTUTYTax 40 568 4769 - - 45337 99 990 - 402 - 100 392
VHBECTULINOHHbIE LieHHble

6ymaru, UMeloLLMecst B HaIMUM

ANS NpoAaxu 208 628 53070 7 609 - 269307 89426 26633 — — 116 059
WHBECTULMOHHbIE LieHHblE

6ymaru, yaepxuBaemble

[0 noratueHuns - - - - - 55416 63 636 4176 - 123228
JlonrocpoyHble KpeauTsl GaHkam 53574 40793 - - 94 367 106 063 34534 - - 140597
KpeaunTsl knaneHTam 131906 137 130 - - 269036 124751 40991 - - 165742
Mpoune prHaHCOBbIE aKTUBbI 225 14 927 254 1420 483 = 171 440 1094
WToro HenpouseoaHble huHaH-

COBbl€ aKTUBbI 501026 255745 15 298 413 772 498 513 492 185 941 6656 542 706 631
OGs3zarenbcTBa

JlenosuTbl 6aHKOB U APYruX

pUHAHCOBBIX MHCTUTYTOB (36981)  (81944) - - (118925) (52785) (59 706) (882) - (113373)
TekyLme cyeTa KIMEHTOB (9 089) (129) - - (9218) (7 220) (210) - - (7 430)
JlonrocpoyHsie 3aiimbl 6aHKOB (59 039) (14 310) - - (73 349) (7 494) (36 693) - - (44 187)
BbinyLUeHHbIe 0NrOBbIE LeHHbIe

6ymaru (30 046) - (151515)  (90967) (272528)  (30030) — (158099) (24595) (212724)
Mpoune prHaHcoBbIE

oba3arenscTBa (529) (49) (1106) (179) (1863) (212) (1) (818) (32) (1063)
WToro HenpousBoaHble puHaH-

coBble 06sA3aTenbCcTBa (135684) (96 432) (152621) (91146) (475883) (97 741) (96 610) (159799) (24 627) (378777)
Yucras 6anaHcoBas no3uums

(3a McKI04YEHUEM NPOU3BOAHBIX

PUHAHCOBBIX MHCTPYMEHTOB) 365 341 159313 (137423) (90 733) 296 498 414592 89331 (156879) (24 085) 327 854
MpousBoaHbie (hMHAHCOBbIE UHCTPYMEHTDI

Tpe6oBaHus 125117 - 145832 90318 361267 61068 - 156879 24108 242055
O6s3aTenbcTBa (224 955) (124 785) (8788) - (358528) (210884) (59 225) - - (270109)
Yucras 6anaHcoBas nouuus

€ y4eTOM NPOU3BOAHBIX (hUHAH-

COBbIX UHCTPYMEHTOB 265504 34528 (263) (415) 299 354 265935 30106 3736 23 299 800

MpoLueHTHbIA puck

lpynna noasepsxeHa BAUSHUIO
konebaHui, npeobnagaoLmux
PBIHOYHbIX MPOLIEHTHbIX CTABOK
Ha ero (hMHaHCOBOE MOJIOXKEHNE

ﬂl/l60, B C/ly4ae HeoXunjaH-
HOro U3MEHEHUA NPOLLEHTHbIX

CTaBKax Ha YMCTbIN NPOLLEHTHbIN
JAOXO/ 3a OAWH roj, paccyuTaH-
Hbll Ha OCHOBaHWM (PUHAHCOBbIX

CTaBOK, NPUBOAUTL K BO3HUKHO-

BEHMIO YObITKOB.

L|yBCTBl/ITeIleHOCTl:- KOHCo/nan

aKTWBOB 1 (hMHAHCOBbIX 06s13a-
TesbCTB C N1aBaloLLeil MPOLIEHT-
- HOW CTaBKOW. 1yBCTBUTE/IbHOCTH

HEaKTUBHO TOPryembiX LLEHHbIX
6ymar, UMEIOLLUXCS B HaU4UH,
C PMKCMPOBAHHOM CTaBKO

Ha OCHOBaHWK AOMNYLLEHUS

0 TOM, YTO CMELLLEHNS KPUBOIA
ZIOXOAHOCTU ABASAIOTCA

1 AieHeXHble MoToku. Takue POBaHHOTO OTHETA O MPUBLINAX KanuTana K onycTmblm U3me- napanesbHbIMU.
KonebGaHWs MOTYT yBeN4MBATL U y6bITKax NpeacTaBaseT cobon HEHWAM B MPOLLEHTHbIX CTaBKax
YPOBEHb MPOLIEHTHOA Map>ku, B/IMSIHWE NPeAMnonaraemMbix Ha 31 aekabps 2016 roga
OJHaKO MOTYT M CHUXKATb €ro, M3MEHEHW B MPOLLEHTHBIX paccyuTaHa nyTem nepeoLeHKku
YyBCTBUTENIBHOCTb
YBenuuenue oTyeTa O NPUGLINAX YyBCTBUTENILHOCTD
B 6a3nCHbIX MyHKTax 1 y6bITKax KanuTtana
2016 roa 2016 rog 2016 rog
¥ N N |
RGBEY 1,00% (956) (233)
Libor EUR 0,12% 128 =
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KPEAWUTHO-UHBECTULIMOHHASA
AEATE/ILHOCTb

40
CTPATETVA PA3BUTUA

YyBCTBUTENBLHOCTL
YBesnnueHue oTtyerta o NpubbLIAX YyBCTBUTENILHOCTb
B 6a3nCHbIX MyHKTax 1 y6bITKax KanuTana
2016 roa 2016 roa 2016 roa
Libor USD 0,60% 405 -
3Y Swap-RON 0,50% (1148) =
YTM 5Y USTreasuries 0,70% 973 -
YTM 5Y German Treasuries 0,40% 770 -
RGBEY 3,00% 2 868 699
Libor EUR 0,08% (86) -
Libor USD 0,08% (54) -
3Y Swap-RON 0,50% 1148 -
YTM 5Y USTreasuries 0,50% 695 -
YTM 5Y German Treasuries 0,40% (770) -
RGBEY 3,75% (8419) =
Libor EUR 0,25% 367 =
Libor USD 0,50% (49) —
3Y Swap-RON 0,90% (621) =
YTM 5Y USTreasuries 1,00% 358 -
YTM 5Y German Treasuries 0,50% 1554 -
RGBEY 3,75% 8419 =
Libor EUR 0,25% (367) -
Libor USD 0,12% 12 -
3Y Swap-RON 0,90% 621 -
YTM 5Y USTreasuries 0,70% (250) -
YTM 5Y German Treasuries 0,50% (1 554) -

MHAeKChl, mepeyncieHHble
B Tabnuax Boille:

RGBEY - adhpexTrBHasA
[OXOAHOCTb K MOraleHunio
obaurauunii pesepanbHOro
3anma Poccuu;

Libor EUR —/loHA0HCKas Mex-
6aHKOBCKas CTaBKa npeasioxe-
HWs no eBpo (3 1 6 mecaues);

Libor USD —/ToHAOHCKaA MeX-
6aHKOBCKas CTaBKa npeaJsioxe-
Hus no gonnapam CLUA (1, 3

1 6 MecsiLeB);

3Y Swap-RON — npoueHTHas
CTaBKa NpeAsIokKeHNa Ha CPOK
3 rosa B PyMbIHCKUX Niesix

Ha pbIHKe KOHTPaKTOB CBOM;

YTM 5Y USTreasuries — cTaBka
[OXOAHOCTU 5-1 NIETHUX
rocyAapCcTBEHHbIX 06MraL it
CLUA;

YTM 5Y German Treasuries —
CTaBKa JOXOAHOCTU 5-U NeTHUX
rocyAapCcTBeHHbIX 06a1raLuii
Tepmanum.

OnepavwvoHHbI pUCK

OnepawyoHHOM PUCK Npes-
cTaBnsieT coboi prUck BO3HUK-
HOBEHWs MOTepb B pe3ysbTare
HeHazexallero pykoBOACTBa
W OCYLLLECTBAEHWUS NpoLeayp
KOHTPONS, pakTOB MOLLEHHU-
4ecTBa, HEBEPHbIX PeLLEHNIT
no BejeHuo busHeca, cboes

B paboTe cUCTEM, CBSI3AHHbIX
C omMbKammn coTpyaHUKOB

1 3710yNoTpe6AEHNEM UMK
CBOMM C/Y>KEGHBIM NONOXE-
HUEM, TEXHUYECKNX COOEB,
pacyeTHbIX OLUMGOK, CTUXUMA-
HbIX 6e4CTBUIA U HEBEPHOTO
UCMONb30BAHUS UMYLLLECTBA
Tpynnbl.

lMpaBneHue, Kak npasuo,
KOHTPOZIMPYET peanunsaLmio
NpOLLeccoB ynpaBaeHus
puckamu, BkJltouas CooTBeT-
CTBUE BHYTPEHHUM NOJUTUKAM,
yTBEPKAAET BHYTPEHHUE
HOPMAaTUBHbIE JOKYMEHTbI

Mo ynpaB/eHWIo pUckami,
onpeaenser IMMUTbI MOHUTO-
pVHra onepawmoHHbIX PUCKOB
1 pacripegensieT 06513aHHOCTH
B OTHOLLIEHUY yrpaBaeHus
ornepaLmnoHHbIM PUCKOM CPeAM
pasNNyHbIX OPraHoB.

24. Ouenka crpaserInBoii CTOUMOCTH

@

INTERNATIONAL INVESTMENT BANK

MEKAYHAPOAHBII MHBECTUILOH HBIIT BAHK

[JKP ocyuiectBnaseT KOHTPO/b
1 NPOBOAUT MOHUTOPUHT
onepaLMoHHbIX PUCKOB 1 Npe-
[,0CTaBAsIeT COOTBETCTBYIOLLYIO
OoT4eTHOCTb lNpaBneHuio.
TexyLLUMWit KOHTPOJIb NO3BONSET
CBOEBPEMEHHO BbIABAATL

1 YCTPaHATb HeJ0CTaTKu
MONNTUK M MPOLLeAYP, Hanpas-
NIeHHbIX Ha ynpasJieHue onepa-
LIMOHHBIM PUCKOM, MOHMXaTb
BEPOSATHOCTb U/WUIN BEIMUUHY
CBSA3aHHbIX YObITKOB. /115 TOrO
4TO6bI MUHUMU3NPOBATb B/IN-
SHWe onepaLyoHHOro pucka
[pynna cTpemnTCs K NOCTOSIH-
HOMY COBEPLUEHCTBOBaHMIO
613HEC-NPOLIECCOB U OpPraHu-
3aLMOHHON CTPYKTYPbI U CTK-
MYJIMPOBaHMIO NepcoHana.
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CrpaBeAnu1Bas CTOMMOCTb
npeAcTaBnser coboi cymmy,
Ha KOTOPYI0 MOXET 6bITb 06Me-
HeH PUHAHCOBbIN UHCTPYMEHT
B XOA€ TeKyLLeil onepawum
(Kpome BbIHYXXAEHHO Npo-
AQKW AW INKBUAALMN) MEXAY
ABYMS 3aUHTEPECOBAHHbIMM
cTOpOHamu. Haunyutmm
MOATBEPXAEHWNEM CripaBes-
JINBOV CTOMMOCTY SIBASETCS
LieHa KOTUPYEMOTO Ha PbIHKe
(hMHAHCOBOrO UHCTPYMEHTA.

OueHo4Has cnpaBeavBas
CTOMMOCTb (PUHAHCOBBIX
MHCTPYMEHTOB onpe/ensnach
[pynnon ncxoasa us umeio-
Lefcs poIHOYHON MHOP-
maLum (npu ee Hann4mm)

1 C MOMOLLLbIO YMECTHBIX
METOANK oL eHkKn. OfHaKo
[NS UHTepnpeTaLmn pbIHOY-
HOW UHbOPMaLIMK B LieNAX

67
PUHAHCOBBIE PE3YJIBTATbI BAHKA

onpeAeneHns cnpaBeannBon
CTOMMOCTU HEOOXOAUMO MpH-
MEHSATb NPOheCCUOHANbHbIE
cy>xAeHus. HecmoTtps Ha To,
4TO NpU pacyeTe CrpaBesu-
BOW CTOMMOCTU (PUHAHCOBBIX
MHCTPYMEHTOB PYKOBOACTBO
MCMOJIb3yeT BCIO MMEIOLLLYIOCS
PbIHOYHYIO MH(POPMALIUIO, 3Ta
MHOPMAaLIMS MOXKET He Bceraa
TOYHO OTpaxaTb CTOMMOCTb,
3a KOTOPYIO AaHHbI hUHaH-
COBbIi MUHCTPYMEHT MOKET
6bITb peasn30BaH B TEKYLLUX
YCNOBUSX.

JlaTta oueHku

CONSOLIDATED

FINANCIAL STATEMENTS

il KROHCOJINANPOBAHHA A
PUHAHCOBAA OTYETHOCTDb

v

MNepapxuns ncto4yHu-
KOB crpaBeAJ/IuBoMn
CTOMMOCTH

[pynna ucnonb3yert cne-
AyIOLLYIO MepapX1yecKyio
CTPYKTYPY METOZ 0B OLIEHKM
ANS ONpeAeneHns U packpbiTus
MH(OpMaLUK O CripaBeAn-
BO¥ CTOUMOCTM (hUHAHCOBbIX
MHCTPYMEHTOB:

YpoBeHb 1: KOTUPOBKKU
(HeckOppeKTUPOBaHHbIE)

Ha aKTUBHBIX PbIHKaX

N0 UAEHTUYHBIM aKTUBAM WU
ob6s3aTeNbCTBam;

YpoBeHb 2: MOZENN OLEHKH,
BCE UCXOAHbIE AaHHbIE ANS
KOTOpBbIX, OKa3blBaioLne cyLie-
CTBEHHOE BAMUSHME Ha OTpa-
XKaeMyIo B OTYETHOCTU CyMMY

YpoBeHsb 1
2016 roa

YpoBeHb 2
2016 roa

CMpaBeA/IMBOMN CTOUMOCTH,
NPSIMO UM KOCBEHHO OCHO-
BLIBAIOTCS HA MHOpMALNH,
HabNloAaeMOii Ha PbIHKE;

YpoBeHb 3: MOA€eN OLeHKM,
MCMONb3YIOLLINE UCXOAHbIE AaH-
Hble, OKa3blBatOLLME CYLL,ECTBEH-
HOe B/IMSHUE Ha OTpaXkaemyto

B OTYETHOCTU CYMMY CrpaBeA-
JIUBOI CTOUMOCTH, KOTOpbIE

He OCHOBBIBAIOTCS Ha MHbOpMa-
Lu, HabNIOAAEMOI Ha PbIHKE.

[Ans uenu packpbitus Hpop-
maumu o cnpasesnneon
cToumocTu [pynna onpegennna
K1acchl aKTUBOB M 06513a-
TeNbCTB Ha OCHOBAHUM MpU-
POAbl, XapakTePUCTUK 1 PUCKOB
0 aKkTUBY WK 06A3aTENbCTBY,
a TaK>ke ypoBeHb epapxuu
MCTOYHWUKOB CrpaBeA/IMBOM
CTOMMOCTH.

YpoBeHb 3 Wtoro 2016
2016 roa rog

AKTHUBBI, OLleHUBaEMbIE NO CI'IPaBeAlIMBOﬁ CTOMMOCTU

Mpou3BoAHble (hMHAHCOBLIE aKTUBbI 31 aekabps 2016 roaa - 14 362 - 14 362
O6aurauuu MNpaBuTeNbCTB CTpaH 31 pekabps 2016 roga 70561 - - 70561
KopnoparveHsie obauraumm 31 aekabps 2016 roga 194 003 4739 - 198 742
KoTupyemble f0n1€Bble UHCTPYMEHTDI 31 aekabps 2016 roaa - 4 - 4
MHBeCTULMOHHAA HEABUXUMOCTb 31 aekabps 2016 roaa - - 21840 21840
OCHOBHble CpeAcTBa — 34aHus 31 pekabps 2016 roga - - 67 527 67 527
0O6s3aTeNbCTBa, OLlEeHUBaeMbI€ MO CpaBe/IMBO CTOUMOCTH
Mpou3BoAHble (hHAHCOBLIE
obs3aTensCTea 31 aekabps 2016 roga - 11623 - 11623
AKTHUBbI, CpaBeA/IMBas CTOUMOCTb KOTOPbIX pacKpbiBaeTcs
[leHexxHble CpeacTBa U UX SKBUBANEHTbI 31 aekabps 2016 roga 89 92927 - 93016
[leno3nTbl B 6aHKax 1 Apyrux hHaHCO-
BbIX UHCTUTYTax 31 aekabps 2016 roaa - - 45 337 45 337
KpeauTsl 6aHkam 31 pekabps 2016 roga - - 88558 88558
KpeanTbl KnneHTam 31 pexabps 2016 roaa = = 270243 270243
06s3aTenbCTBA, CNpaBeAMBas CTOMMOCTb KOTOPbIX PacKpbIBaeTcs
Jeno3nTbl 6aHKOB U APYruX PUHAHCOBBIX
MNHCTUTYTOB 31 aekabps 2016 roaa - - 118 925 118 925
TekyLune cyeTa KAMEHTOB 31 aekabps 2016 roaa - - 9218 9218
JonrocpouHsle 3aimbl 6aHKOB 31 aekabps 2016 roga - - 73 349 73 349
BbinyLLeHHble 4onroBble LieHHble 6ymarn 31 aekabps 2016 roga = 279 181 = 279181
B cneayioueit Tabavue npea- o CrnpaBeA/IMBON CTOUMOCTH, MCTOYHUKOB CrpaBes/IMBOM
CTaB/IeH aHan3 pUHAHCOBbIX B pa3pese ypoBHeli nepapxuu CTOMMOCTY MO COCTOAHMIO
WHCTPYMEHTOB, OLLeHUBAEMbIX Ha 31 aekabps 2015 roga:
YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 WTtoro 2015
JlaTta oueHku 2015 roa 2015 roa 2015 roa roa
AKTUBbI, OLleHUBaeMble Mo CpaBeA/IMBO CTOUMOCTHU
Mpou3BoAHble hMHAHCOBbIE aKTUBbI 31 pexabps 2015 roaa - 1844 - 1844
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YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Wtoro 2015
[ata oueHku 2015 rog 2015 roa 2015 roa roa
N N 5 N N ]
Obaurauyuu MNpaBrUTENbCTB CTPaH-41€HOB
baHka 1 permoHasnbHbIX OpraHoB BAaCTU 31 aekabps 2015 roga 114 673 - - 114 673
KopnoparusHbie obauvrauum 31 pekabps 2015 roga 1382 - - 1382
KoTnpyemsle A0N€BbIE UHCTPYMEHTBI 31 pekabps 2015 roga = 4 = 4
MNHBECTULMOHHASA HEABUXUMOCTb 31 aekabps 2015 roga - - 33819 33819
OcHoOBHble CpeAcTBa — 34aHnA 31 aekabps 2015 roga - - 62 807 62 807
06s3aTeNbCTBa, OLLEHUBAEMbIE MO CNPABEA/IMBOI CTOUMOCTU
Mpovn3BoAHble hMHAHCOBbIE
obs3arenbcTea 31 pekabps 2015 roga - 29 898 - 29 898
AKTUBbI, CNpaBeA/IMBas CTOUMOCTb KOTOPbIX pacKpbiBaeTcs
[leHexHble cpeAcTBa U UX 3KBUBANEHTHI 31 pekabps 2015 roga 66 59 453 - 59519
JenosuTbl B 6aHKax 1 Apyrux puHaHco-
BbIX MHCTUTYTax 31 aekabps 2015 roga - - 100 392 100 392
MHBECTULMOHHBIE LieHHble Bymaru, yaep-
>KMBaemeble 40 noraweHnsa 31 pekabps 2015 roga 114 876 - - 114 876
[JlonrocpouHsie KpeanuTsl GaHkam 31 aekabps 2015 roga - - 139 891 139 891
KpeaunTbl KnneHTam 31 aekabps 2015 roga - - 165 742 165 742
006s3aTeNbCTBA, CNPaBeANUBasA CTOUMOCTb KOTOPbIX PacKpbIBaeTcs
[leno3nTbl 6aHKOB U APYrMX DUHAHCOBBIX
MHCTUTYTOB 31 pekabps 2015 roga - - 113 373 113 373
TekyLymne cyeTa KAMEHTOB 31 pekabps 2015 roga - - 7 430 7 430
JlonrocpouHsble 3aimbl 6aHKOB 31 aekabps 2015 roga - - 44187 44187
BbinyLLeHHbIE 40O/TOBbIE LieHHbIE Bymaru 31 aekabps 2015 roga - 214734 - 214734
Huxe npeactaBneHo cpaBHe- HeUHAHCOBLIX aKTUBOB
CnpaBep,nMBaﬂ Hue 6anaHcoBOM W cripaBean- 1 HedprHaHCOBbIX 06s3a-
CTOUMOCTb cbuHaH- BOW CTOMMOCTU (h1HAHCOBbIX TENbCTB.
COBbIX aKTUBOB MHCTpyMeHTOB lpynnbl, oTpa-
v 0693aTeNbCTB SKEHHBIX B KOHCOMANPOBAH-
He yLIMTbIBaeMbI,X HOW (hMHAHCOBOW OTYETHOCTU.
& B TabnuLLe He NpeacTaB/ieHa
L ] L= P e crnpaseasnBas CTOMMOCTb
CTOMMOCTHU
Cnpasea- HenpusHaH- Cnpasea- HenpusHah-
BbanaHcoBasa nuBas HbIlh goxoa/ BanaHcoBas nuBas HbliA goxoa/
CTOUMOCTb CTOUMOCTb (pacxoa) CTOMMOCTb CTOUMOCTb (pacxon)
2016 rog 2016 rog 2016 rog 2015 roa 2015 rog 2015 rog

®PUHAHCOBbIE aKTUBbI

[JleHexHble cpeacTsa n ux

3KBUBANEHTbI 93031 93031 - 59519 59519 -
[leno3nTbl B 6aHKax u Apyrux

¢pMHAHCOBbIX UHCTUTYTaX 45337 45 337 — 100 392 100 392 —
VIHBECTULIMOHHbIE LieHHble

bymaru, yaep>kmBaemble 40

noraweHuns - - - 123228 114 876 (8352)
[JlonrocpouHble KpeanuTbl GaHKam 94 367 88 558 (5 809) 140 597 139 891 (706)
KpeanTbl knneHTam 269 036 270243 1207 165 742 165 742 -
®PuHaHcoBblE 06s3aTeNbCTBA

[Jleno3nTbl 6aHKOB U ApYruX

¢p1HAHCOBBIX MHCTUTYTOB 118 925 118 925 = 113373 113373 =
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KOHCOJANANPOBAHHAA
PNUHAHCOBAA OTYETHOCTD
Cnpasea- HenpusHaH- Cnpasea- HenpusHan-
BbanaHcoBasa nuBas HbIlh goxoa/ banaHcoBasa nuBas Hbllh goxoa/
CTOUMOCTb CTOMMOCTb (pacxoa) CTOUMOCTb CTOUMOCTb (pacxoa)
2016 rog 2016 rog 2016 roa 2015 rog 2015 rog 2015 rog
N 5§ N B N |
TekyLimne cyeta KAMEHTOB 9218 9218 - 7 430 7 430 -
JonrocpouHble 3aimbl 6aHKOB 73 349 73 349 - 44 187 44187 -
BbinyLeHHbIE 4ONTOBbLIE LieHHbIE
6ymaru 272 528 279 181 (6 653) 212724 214734 (2010)
WToro HenpusHaHHoe usme-
HEHue B Hepea/Iu30BaHHOM
cnpaBeA/JIMBO CTOMMOCTU (11 255) (11 068)

Mpoueaypbl OLEeHKN
crnpaBeA/inBom
CTOMMOCTH

pynna onpeaensier noanTUKy
¥ NpoLeAypsl Kak Ans nepuo-
AVNYECKOi OLLeHKM cripaBeAn-
BOVi CTOUMOCTU, KaK B cily4yae
HEKOTUPYEMbIX NPOU3BOAHbIX
(PMHAHCOBBIX MHCTPYMEHTOB,
MHBECTULIMOHHOM HEeABUXU-
MOCTU 1 3faHU#A, Tak U ANs
€/AVNHOBPEMEHHOM OLLeHKM, KakK
B C/ly4ae 3anacos.

N9 OLEeHKM 3HAYUMBIX
aKTUBOB, TakuX, KaK 34aHue

1 HeABUXMMOCTb, NpUBEKa-
I0TCS CTOPOHHWE OLLEHLLIUKN.
Bonpoc o npueneveHnn
CTOPOHHUX OLLEHLLMKOB OMpe-
AensieTcs PUHAHCOBBIM Aenap-
TameHTOM [pynnbl. OueHka
HEKOTUPYEMbIX NPOU3BOAHbIX
MHCTPYMEHTOB MPOBOAMUTCS
®UHaHCOBBIM AenapTameHTOM.

B uncno kputepues, onpese-
NSIOLMUX BbIGOP OLIEHLLIMKA,
BXOAST 3HaHWe PbiHKa,
penyTauus, He3aBUCUMOCTb
u cobaogeHne npodeccro-
Ha/IbHbIX CTaHAAPTOB.

MeToauku
v gonyLieHud

[anee onuncaHbl MeTOANKMU

1 AONYLLEHUA, UCNO/Ib30-
BaHHblE NpW onpeAeneHnn
cnpaBeAsIMBOV CTOMMOCTU TeX
(bMHAHCOBBIX MHCTPYMEHTOB,
KOTOPbI€ HE OTPaXeHbl B HACTO-
ALen KOHCONMANPOBAHHOM
¢h1HaHCOBOI OTYETHOCTU

no crnpaBeAaVBOA CTOUMOCTHU.

AKTUBbI, CpaBeA/nBas CTo-
MMOCTb KOTOPbIX NpU6N3Nn-
TeJIbHO paBHa Ux 6anaHcoBO
CTOMMOCTH

B cny4yae hMHaHCOBbIX aKTUBOB
1 pHaHCOBbIX 06S13aTENbCTB,
KOTOpble SBASIOTCS IMKBUA-
HBIMU UM UMEIOT KOPOTKMIA

CpOK moratueHus (MeHee Tpex
MecsLEeB), AOMYCKAETCH, YTO

1X CrpaBeA/inBas CTOUMOCTb
npuban3nNTeNbHO paBHa 6anaH-
COBOW CTOMMOCTH.

JleHexHble cpeACTBa U UX
3KBUBAJIEHTHI, €MO3UTHI

B 6aHKax n Apyrux puHaHco-
BbIX UHCTUTYTax

[To oLeHKke pyKOBOACTBA,

Ha 31 gekabps 2016 roga

1 31 pexabps 2015 roga
cnpasejavBas CTOMMOCTb
[erno3nToB B GaHKax 1 Apyrux
pUHAHCOBbIX MHCTUTYTAX

N AEHEXHBIX CPeACTB, U UX
3KBWUBAEHTOB CyLLLECTBEHHO
He OT/IM4anach OT UX COOT-
BETCTBYlOLL el 6anaHCcOBOM
CTOMMOCTH. DTO OOBACHAETCS
CYLLLECTBYIOLLLEN NPAKTUKON
nepecmoTpa NpPOLLEHTHbIX
CTaBOK C Lie/Iblo OTPaXeHus
TEKYLLMUX PbIHOYHbIX YCIOBUA.
CooTBeTCTBEHHO, 60/IbLLIASA
4acTb CPEACTB pasmelleHa
noA NPOLLEHTHbIE CTABKMK,
NPUGNKEHHbIE K PbIHOYHBIM
NPOLLEHTHbIM CTaBKaM.

DUHaHCOBbIE UHCTPYMEHTBI
¢ puKCMpOBaHHOW U NaaBato-
et cTaBkom

CnpaBeasmBas CTOMMOCTb
WMHCTPYMEHTOB C MaaBatoLLen
NPOLEHTHON CTaBKOM, Kak
npaBsuIo, paBHa 1xX TeKYyLL e
cTonmocTu. lNpu cyLecTBeH-
HbIX U3MEHEHMAX PbIHOYHON
CUTyaLMmn NPOLLEHTHbIE CTaBKM
Mo KpeauTam KaueHTam u 6aH-
Kam, 1 AONTOCPOYHBIM 3aimam
6aHKOB, NPeAOCTaBAEHHbIM
WM NONYYEHHbIM COOTBET-
CTBEHHO, NOA PUKCMPOBaH-
HY!O NPOLLEHTHYIO CTaBKy,
MOTYT ObITb NEPECMOTPEHDI.
Kak cneactsue, npoLeHT-

Hbl€ CTaBKW MO yKa3aHHbIM
pHHAHCOBLIM UHCTPYMEHTaM,
BblAaHHBIM UK MOYYEHHBIM
He3a/J0/1ro 0 OTYETHOM AaThl,
CyLLLeCTBEHHO He OT/IMYaioTCs
OT AEVCTBYIOLLUX MPOLLEHTHbIX
CTaBOK 4151 HOBbIX UHCTPY-
MEHTOB C aHa/I0MMYHbIM

ANNUAL REPORT 2016
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KPEAUTHBIM PUCKOM U aHa-
JIOTUYHBIM CPOKOM AO
noralleHus. B cyyae eciu

no oueHke pynnbl cTaBku

N0 paHee BblAaHHbLIM KpeauTam
WN MONYYEHHBIM 3aiMam
3HAYNUTELHO OTIMYAIOTCA

OT AENCTBYIOLLMX Ha OTHETHYIO
JiaTy CTaBOK MO aHaIorn4HbIM
MHCTPYMEHTaMm, onpeAensieTcs
OLLeHOYHas cnpaBeAauBas
CTOMMOCTb TakuxX KpeAnUTOB

1 3aimoB. OLeHKa OCHOBbIBA-
€TCsl Ha METOAE ANCKOHTUPO-
BaHHbIX AEHEXHbIX MOTOKOB

C MPUMEHEHWEM EeNCTBYIOLLUX
NPOLEHTHbBIX CTABOK A/151 HOBbIX
MHCTPYMEHTOB C aHaIOTUYHBIM
KPEAUTHBIM PUCKOM 1 aHao-
TMYHBIM CPOKOM A0 Moralle-
Hus. Micnonb3yemble CTaBKu
[UCKOHTUPOBAHMS 3aBUCST

OT Ba/liOThl, CPOKA MOraLleHus
MHCTPYMEHTa U KpeAUTHOrO
pucKa KOHTpareHTa. Mo oLueHKe
pyKoBOACTBa, Ha 31 Aekabps
2016 roga u 31 pexabps

2015 roga cnpasegnunsas
CTOMMOCTb 1€M031TOB 6aHKOB
1 JONrOCPOYHbIX 3aMMOB 6aH-
KOB CYLLLECTBEHHO He OT/InYa-
J1lacb OT UX COOTBETCTBYIOLLEN
6a1aHCOBOW CTOMMOCTY.

NHBecTMUMOHHas
HEABUXUMOCTb

[lns oueHku cnpaseanu-

BOW CTOMMOCTU 06BEKTOB
WNHBECTULMOHHOW HEABUXKM-
mocTu [pynna npusnekaet
He3aBMCUMMOTO OLLeHLLMKa.

N0 COCTOSHUIO Ha AaTy OLLeHKM
31 pekabps 2016 roaa, cnpa-
BEANMBAsA CTOMMOCTb OObEKTOB
HeZABWXXUMOCTU OCHOBbIBAETCS
Ha oLeHKax, Mpou3BeseHHbIX
aKKpeAMTOBaHHbIM He3aBWCH-
MbIM OLLEHLLIMKOM, U Ha LieHax
PbIHOYHbIX OMepaLuii c yye-
TOM METOAOB AN OLEHKM
cnpaBeAJ/IMBOM CTOMMOCTU —
CPaBHUTE/IbHOTO, 3aTPaTHOro
1 OXOAHOTO.

[MpoAoNXNTENBHOCT
ZEHEXHbIX NMOTOKOB, a Takxe
KOHKPETHbIE CPOKN MPUTOKOB
1 OTTOKOB OMpejensoTcs

73

TakUMK COBLITUSMU, KaK
nepecmoTp apeHAHON nnarl,
npoaneHue AeicTBUS JOro-
BOpa apeH/bl U CBA3aHHbIE

C HUMM NOBTOPHAS cAada

B apeHAy, nepennaHmpoBka
WY OTAENOYHBIA PEMOHT. Mpo-
LOMKNUTENbHOCTD A€HEXHbIX
NOTOKOB 06bIYHO 06YCNaB-
BAaeTCA MOBEAEHNEM PbIHKA,
KOTOpOE 3aBUCUT OT Kaacca
HeaBuxumocTy. Mepuoanye-
CKWIA leHEeXHbIN NOTOK, Kak
npaBu/0, OLeHMBaeTCs Kak
BaJIOBbI 4OXOZA 3@ BbIMETOM
pacxoA0B MO He3aHATLIM MJ10-
Laasam, He NOANEXaLLUX BO3-
MeLLEHNIO PACcXOA0B, YObITKOB
BC/eCTBME HEMONyYeHUs nna-
TeXeW, apeHAHbIX broT, 3aTpar
Ha TexHU4eckoe obeyxuBa-
HUWe, 3aTpaT Ha YCAyru areHToB
1 KOMUCCUOHHbIE, a TakxKe
NpOoYNX onepaLMoHHbIX

1 ynpaBaeH4Yeckmnx pacxosoB.
3arem nocnenoBaTeNbHOCTb
nepuoANYeCcKMX YNCTbIX one-
PaLMOHHbIX JOXOA0B, HAPAAY
C OLLEeHOYHbIM 3HA4YEHNEM
TEPMUHA/IbHOW CTOUMOCTH,
0>XNAaEMOM MO COCTOSHUIO

Ha KOHeL, MPOrHO3HOro nepu-
04a, ANCKOHTUPYeTCS.

OCHOBHbIE CPEACTBa, CTaTbsl
«3paaHua»

CnpaBes/imBasi CTOMUMOCTb
06bEKTOB HEABUKMMOCTH
6bl1a onpegeneHa npu
NMOMOLLLM METOAA COMO-
CTaB/IEHUSA C PbIHKOM. DTO
03HAayaer, YTo OLeHKa,
Npou3BeAEeHHasH OLLEHLLIUKOM,
OCHOBaHa Ha LieHax pblHOY-
HbIX OMepaLinii, CyLL,eCTBEHHO
CKOPPEKTUPOBAHHbIX B OTHO-
LIEHUM pa3anyuii B xapaktepe,
MECTOHAXO0XAEHWUU WU COCTO-
SIHUM KOHKPETHOro 0ObekTa
HeABUXMMOCTH. MO COCTOSHUIO
Ha Aaty oueHku 31 aexkabps
2016 roaa, cnpaBeaavBas cTo-
MMOCTb O6BEKTOB HEABUXUMO-
CTU OCHOBBbIBAETCS Ha OLLEHKAX,
NpPOW3BEeAEHHbIX aKKPeAUTO-
BaHHbLIM HE3ABUCUMBIM OLIEH-
LLIMKOM U Ha LieHax pbIHOYHBIX
onepauuit C y4eTOM METOZO0B
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[N19 OLLEHKU CIpaBesnBOii
CTOMMOCTY — CPaBHUTENILHOTO,
3aTpaTHOrO U JOXOAHOIO.

3HauuTenbHbIe HeHablo-
Aaemble UCXOAHbIE AaHHbIE
npu onpeaeneHnm cnpasea-
JINBOW CTOUMOCTU O6BEKTOB
HEABUXUMOCTHU

lMpw onpeaeneHuu cnpasea-
JINBOM CTOUMOCTU OOBEKTOB
HEABUXKUMOCTY Ha AaTy
oueHku 31 sekabps 2016 roza

KPEAWUTHO-UHBECTULIMOHHASA
AEATE/ILHOCTb

3HaYMTENbHLIMU HeHaboAa-
€MbIMN UCXOAHBIMU AaHHBIMU
SBASNINCH CPESHUE LieHb
NPeANOXEHNS O Npojaxe
aHaIOrMYHOW HEABUXKMMOCTU
B AnanasoHe ot 3 094 espo
3a KB. M. (HUXXHWIA MHTepBa)
50 4 186 eBpo 3a KB. M. (BEPX-
HWi UHTEpBa), MUHUMANb-
Hble CTaBKW apeHAHON nnatbl
oT 371 eBpo 3a KB. M. B TOA,
MaKCMasibHble apeHAHbIe
craBku Ao 407 eBpoO 3a KB. M.

40
CTPATETVA PA3BUTUA

B 2016 n 2015 roaax nepeme-
LLLeHU hUHAHCOBBIX UHCTPY-
MEHTOB Mexay ypoBHem 11 2
He 6biN10.

MN3meHeHus B kaTtero-
puun aKTMBOB 1 061-
3aTe/IbCTB YPOBHA 3,
OLIeHEHHbIX MO cnpa-
BeJINBON CTOMMOCTU

B cneaytoweit Tabauue npes-
CTaB/eHa cBepka Mpu3HaHHbIX
Ha Ha4ao 1 KOHeL, OTYETHOTO
nepuosa CyMm no akTuBam

1 06s3aTeNbCTBAM YPOBHS 3,
KOTOPbIE YYUTHIBAIOTCS

o cnpaBeAMBOi CTOUMOCTU:

Aoxoabl/ Aoxoabl/
(pacxoabl), (pacxoabt),
NpU3HaHHbIE NPU3HaHHbIE
B OT4eTe B OTYeTe MepeBoa Ha 31 geka-
Ha 1 aHuBaps 0 Npu6bLIN 0 COBOKYn- Mpuobpere- B OCHOBHblE 6psa
2016 roaa 1 y6bITKax HOM goxoge HUA cpeactea 2016 roaa
e e e e e A
AKTUBBI
OCHOBHble CpeAcTBa — 34aHus 62 807 (1174) (18 508) 223 24179 67 527
NHBecTMUMOHHas
HEABUXUMOCTb 33819 (2174) - 14 374 (24 179) 21840
WUroro 96 626 (3 348) (18 508) 14 597 - 89 367
AKTUBBI
OCHOBHbIE
cpeacTBa — 34aHus 50739 (935) (3642) 52 16 593 62 807
MHBecTULMOHHas
HEeZBUXUMOCTb 52 879 (2 500) - 33 (16 593) 33819
WUroro 103 618 (3 435) (3 642) 85 - 96 626
29. Ilepesanubie (puHaHCOBBIE AaKTUBBI, IIPU3HAHIE KOTOPBIX
HE [peKpaleHo
B Tabnunue HUxe NpeacTaBieH [pynnoi Takum o6pasom, 4To aKTUBbI He YA0BNETBOPSIOT
nepeyeHb UHAHCOBbIX akTU- BCe nepeAaHHble prHaHCOBbIE KpUTEPUAM NpekpaLLeHns
BOB, KOTOpble GblAM NepeaaHsl NpU3HaHUS:
NHBECTULMOHHbIE LIEHHbIE NHBECTULNOHHbIE LLEHHbIE
6ymaru, umeloLLecs B Haau- 6ymaru, yaepxxuBaembie 40
4un ANs npoaaxu noraweHus
Kopnopa- Kopnopa-
O6aurayumn TUBHbIE O6aurayuun TUBHbIE
NpaBUTENbLCTB o6aurauun npaBUTENbCTB ob6aurauum WToro
MepeAaHHbIi PUHAHCOBBIN aKTUB 2016 rog 2016 rog 2016 roa 2016 rog 2016 rog
3§ 5 N 5 N |
banaHcoBas CTOMMOCTb aKTUBOB 17 883 80575 - - 98 458
BanaHcoBasi CTOMMOCTb COOTBETCTBYIOLLLUX
0653aTeNbCTB (13 485) (52 584) - - (66 069)
Yucras nosunumsa 4398 27 991 - - 32389
banaHcoBas CTOMMOCTb aKTUBOB 21646 1382 10 489 62705 96 222
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VIHBECTULIMOHHBIE LieHHblE
6ymaru, yaepxxuBaembie
AO rnoratueHus

Kopnopa- Kopnopa-

O6aurauun TUBHbIE Ob6aurauun TUBHbIE
npaBUTENIbCTB o6aurauuu NpaBUTENbCTB o6aurayun WToro
MepeaaHHbIt pUHAHCOBBIV aKTUB 2015 ropa 2015 roa 2015 roa 2015 roa 2015 rop

& | N N N |
banaHcoBas CTOMMOCTb COOTBETCTBYIOLLI X

0653aTenbCTB (16 350) (930) (6 998) (40 478) (64 756)
Yucrasa nosuyus 5296 452 3 491 22 227 31466

LleHHble Bymaru, npoaaHHsle

M0 J0rOBOpam «perio», nepesa-
IOTCS TPETLEN CTOPOHE, 1 [pynna
noNy4aeT B3ameH AeHeXHble
CPEeACTBA. B C/ly4ae YBENMYEHUS
WW YMEHbLUEHUS CTOMMOCTU
LieHHbIX 6ymar, [pynna B onpe-
[E/IEHHBIX CUTYaLMSIX MOKET
notpeboBars MG OT HEro
MOXET NoTPe6oBaTLCs BHECEHWE
[IONOTHUTESILHOTO 06ecneyeHns
B hopme ieHeXHbIX CPEACTB U/
WM UHBIX LEHHBIX Gymar. [pynna

NpWLLNA K BLIBOAY, YTO OHa
CcOXpaHsieT 3a co60¥ NpaKTy-
Uecku BCe PUCKM U BbIrOAbI,
CBS13aHHbIE C TaKUMM LIEHHBIMU
6ymaramu, KOTopble BK/IIOHatOT

B ce6s1 KpeaUTHbIE PUCKH,
PbIHO4HbIE PUCKU, CTPAHOBbIE
PUCKM U OMepaLMOHHbIE PUCKK,

1 MO3TOMY He MpekpaTuia ux
npu3HaHue. Kpome Toro, pynna
npu3HaeT huHaHCcoBoE 0653a-
TE/IbCTBO B OTHOLLUEHWM NOJTy4eH-
HbIX A€HEXHbIX CPEACTB.

26. Wndopmauusa no cermentam

B uenax ynpasnenus lpynna
Bbl€/151eT TPU OnepaLMOHHbIX
CermeHTa, UcxoAs 13 BU0B
ycnyr:

> KpeauTHO-UHBECTULMOH-
Has AesTeNbHOCTD
OkasaHue MHBECTULM-
OHHO-6aHKOBCKMX yCayr,
BK/It04aS NPEAOCTaBEHNE

2016 rog

AOJIFOCPOYHOrO Kopropa-
TUBHOTO N MEX6aHKOBCKOrO
¢rHaHCMpOBaHUs.

> KasHauenctBo. JesTtenb-
HOCTb Ha PUHAHCOBBIX PbIH-
Kax, onepauum ¢ LleHHbIMU
6ymaramu, MPOU3BOAHLIMU
PUHAHCOBBIMU UHCTPYMEH-
Tamu, UHOCTPaHHOW BaItOTOM,
ynpas/iieH1e IMKBUAHOCTbIO.

CnpaBeAn1Bas CTOMMOCTb
MHBECTULIMOHHbIX LieHHbIX
6ymar, UMeloLLMXCS B HaM4um
AN15 NPOAAXU, Pean30BaHHbIX
MO COrNaLLEHNAM «PENo»,
paBHa 1x 6asaHCOBOM CTOUMO-
ctv (MpumeyaHue 24).

CooTBeTCTBYlOLLME 065~
3aTeNbCTBa, OTpaKaemble
NPOTUB MOJTYHEHHBIX MO TakKUM
onepaumam JeHeXHbIX
CpeAacTB, NpescTaBeHs!

> [Npoyas AeATeNbHOCTbL
ApeHzaTopckue ycnyru,
npoyas AesTesbHOCTb.

PykoBoACTBO ocyLiecTBaAseT
KOHTPO/Ib pe3ybTaToB
onepalyoHHO AeATeNbHO-

CTU KaXXAO0ro NoApaszaeneHus
OTAE/bHO ANS Lieneii NPUHATUS
peLLeHuii 0 pacnpeseneHum
PEeCypCOB 1 OLLEHKMN pe3ybTaToB

KpeauTHo-
WHBECTU-
LIMOHHas

AeATeNbHOCTb

Ka3HaueiicTBO AesTeNbHOCTb

B KOHCO/IMAMPOBAHHOM OTHETE
0 (h1HAHCOBOM MOJOXKEHUM

Mo cocTosiHuio Ha 31 aeka-
6ps 2016 roga no crpoke
«/[leno3nTsl 6aHKOB U APYruX
¢pUHAHCOBbIX UHCTUTYTOB»

(31 pexabps 2015 roaa:

o cTpoke «/leno3nTbl 6aH-
KOB U APYTrUX (PUHAHCOBBIX
MHCTUTYTOBY).

AeaTesibHOCTH. PesynibTars
AEATENLHOCTU CErMEHTOB OMpe-
AENA0TCS MHaYeE, YeM NMpUBLLTb
WM YBLITOK B KOHCONMAMPOBAH-
HOM pUHAHCOBOMN OTHETHOCTH,
KaK BUAHO 13 TabNLLbI HUXE,
rAe oTpaxkeHa MHopmaLms

0 OXOAax, NpubbLAK, aKTUBAX

1 06si3aTesIbCTBax Mo onepaLy-
OHHbIM cermeHTam pynnsi:

Mpoyas
Ntoro

Aoxoabl

BHellHWe KAneHTbI

[MpoueHTHbIE 4OXOAbI 20 348 12 093 14 32455
Yucras npubbinb OT TOProBbIX ONepaLi B UHOCTPaHHO! BaslioTe

1 NPOU3BOAHBIMU UHCTPYMEHTAMMN - 9068 - 9 068
YuCTbIF A0XOA MO NepeoLeHKe MPOU3BOAHBIX (PUHAHCOBBIX

MHCTPYMEHTOB = 36679 = 36679
Yucras npubbib MO OnepaLmsam C UHBECTULMOHHBIMU LEEHHBIMU

6ymaramu, UMeIOLLUMUCS B HAZIMUUW ANS MPOAAKHM - 10515 - 10515
YucTas npubbIIb MO ONEPaLUaM C UHBECTULMOHHBIMU LEEHHBIMM

6ymaramu, yaep>xMBaembimMu A0 CPOKa MoralleHuns - 616 - 616
BoccTaHoBNEHWe pe3epBa Noj obecLieHeHne KpeAnToB - - 89 89
[loxoa oT cAauun B apeHAy MHBECTULIMOHHOW HEABUXKMMOCTH - - 3442 3442
BoccTaHoBn€eHWe pe3epBa noj 06eclieHeHe NPoYnX akTUBOB - - 67 67
Mpoune aoxoabl cermeHTa 241 = 430 671
WToro aoxoab! 20589 68971 4037 93 597
MpoueHTHbIEe pacxoabl (11 250) (16 401) - (27 651)
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KpeautHo-
WHBECTU-
LMOHHaA Mpoyas
2016 rog aearensHocTb KasHauyeiicTBO AeATeNbHOCTb WUTtoro
YucThIl pacxos no nepeoLieHKe Npou3BOAHbIX PUHAHCOBbIX
MHCTPYMEHTOB - (4 349) - (4 349)
YucThIl pacxos no nepeoLeHKe akTMBOB U 06513aTe/IbCTB B UHO-
CTpaHHoOW BaaoTe - (31119) (54) (31173)
YUCThIN pacxos No NepeoLeHKe MHCTPYMEHTOB XeZKUPOoBaHUA - (246) - (246)
Co3spaHue pesepBa noj obecLieHeHne hMHAHCOBbIX aKTUBOB (7 646) - - (7 646)
YucThir YOBITOK MO NepeoLieHke MHBECTULMOHHON HEABUKUMOCTY - - 2174) 2174)
Mpoune pacxoabl cermeHTa (167) (196) (259) (622)
Pe3synbrarbl cermeHnTta 1526 16 660 1555 19 741
Mpouwne pacxoabl, He pasgensemble MeXAY CermeHTamm (18 939)
Mpu6einb 3a nepuoa 802
MopTdens pa3BuTus cermeHTa 363403 68 349 — 431752
[Mpoyne akT1BbI cCermeHTa - 353239 96 452 449 691
WToro akTuBbl cermeHTa 363 403 421588 96 452 881443
WToro o6aA3aTenbcTBa CErMeHTa 160 065 325579 5581 491 225
Mpoyasa nHpopmaLms No cermeHTam
KanutanbHble 3aTpaTbl - - 1065 1065

lNpu pacnpeseneHnmn pecypcos,
HaxoAsLLMecs Moz yrnpasieHnem
ornepaLnOHHbIX CErMEHTOB,
PyKOBOACTBO [pynmbl BblaenseT
akTuBbl «MopTdens passutns»,

KpUTEPUEM OTHECEHMS K KOTO-
pOMy SIBNISIETCS HanpaB/IeHHOCTb
WHBECTMLMM Ha BbINONHEHWE
muceum Tpynnel. «[opTdesnb
pasBUTUSI» BKIIOYAET KPEAUTbI

6aHKam U KpeAUTbI KIIMEHTAM

32 BbIYETOM OBECLIEHEHHbIX
KPEAUTHBIX MPOEKTOB, & TAKXe
MHBECTULIMM B 4OJITOBbIE LIEHHbIE

6ymaru, NpruobpeTeHHbIE Npu
nepBOHa4aIbHOM pasmeLLieH M
IMUTEHTOM.

KpeautHo-

WHBECTU-

LUOHHasa Mpoyas
2015 roa aeATeNibHOCTb Ka3HauyeicTBO AeATeNbHOCTb WTtoro
Aoxoasbl
BHeLuHUe KIUEHTbI
[MpoLeHTHbIE AOXOAbI 15 080 11904 148 27132
YucTbIi 4OXOZ4 NO NepeoL,eHKe akTUBOB W 06513aTe/NbCTB B MHOCTPaH-
HoW BanoTe - 22614 369 22983
YucTas npubbIIb MO onepaLmsam ¢ UHBECTULMOHHBIMU LEeHHBIMU
6ymaramu, UMEIOLLLMMUCS B HAZMUUU ANS MPOAAKH - 3204 - 3204
YucTas npubbIIb MO ONepaLmsam ¢ MUHBECTULIMOHHBIMU LEeHHBIMU
6ymaramu, yAep>kKMBaemMbiMu A0 NoralleHns - 45 - 45
[loxoA oT caauun B apeHAY MHBECTULMOHHOW HEABUXMMOCTH - - 5214 5214
BocctaHoBneHWe paHee cnucaHHOro pesepaa - - 89 89
Mpoune AoxoAbl cEermeHTa 460 - 79 539
WTtoro aoxoabi 15 540 37 767 5899 59 206
[MpoueHTHbIE pacxosbl (7 260) (10 484) - (17 744)
YucTbiil pacxoz Mo nepeoLieHKe MPOM3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB - (6661) - (6661)
YnCTbIN YOBITOK OT TOPrOBLIX OMEPaLLMii B UHOCTPAHHOW BaslioTe
1 MPOU3BOAHBIMU MHCTPYMEHTAMM - (5302) - (5302)
Co3paHue pesepBa noj obecLieHeHNe KpeANTOB (6 166) - - (6 166)
YucThIf YOBITOK OT NepeoL,eHKU UHBECTULIMOHHON HEABUKUMOCTY - - (2 500) (2 500)
Mpoune pacxoabl cermeHTa - (114) (1755) (1 869)
Pe3synbrarbl cermeHTa 2114 15 206 1644 18 964
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KpeautHo-
VWHBECTHU-
UMOHHas Mpoyas
2015 rog aeartenbHocTb Ka3sHauyeilctBo AedaTenbHOCTb WTtoro
Aoxoabl
[Mpoune pacxoabl, He pa3gensemble MexAy CermeHTamm (16 908)
Mpu6LILAL 32 rog 2056
MopTdenb pasBuTHS cermeHTa 301 236 - - 301 236
[Mpoune akTuBbI CErMeHTa 5103 400 201 102 863 508 167
WNTtoro akTuBbI cermeHTa 306 339 400 201 102 863 809 403
UToro o6a3aTenbCcTBa CErMEHTa 116 138 291474 4088 411700
Mpouasa uHcpopmauusa No cermeHTam
KanuTanbHele 3aTpaTbl - - 85 85
B 2016 roay y Ipynnbi 6b10 2016 rog — 2 160 ThiC. €BpPO; FeorpacfmquKaa 1 BHEOGOPOTHbIX aKTUBOB
/iBa BHELLHUX KOHTpareHTa 3a 2015 roa — 3 196 ThiC. 7] HdJopN\auym Ha OCHOBaHUWN MECTOMONOXE-

(2015 roa — oauH), BbIpyYKa
OT apeHAHbIX onepawui,

C KOTOpLIM cocTaBuna 6onee
20 npoLeHTOB OT 0bLLedl
BbIpy4Ku [pynnsl (3a

€Bpo).

Huxe B Tabnnue oTpaxeHa

MHdOopMaLMs o pacnpegene-
HUU BbIPYYKM [PynMbl OT cae-
JIOK C BHELUIHUMU K/IMEHTamm

HUS KJIMEHTOB UM aKTUBOB,
COOTBETCTBEHHO, 3@ roAbl,
3akoHuuBLLUMECs 31 aekabps
2016 roga u 31 pekabps
2015 roaa:

2016 rog 2015 roa
Mpouue Mpoune
CTpaHbl Mpoune CTpaHbl Mpouwne
Poccusa  ywactHukm CcTpaHbl Nroro Poccua  yuactHukm CTpaHbl WNToro
N B & N N N N N |

MpoLueHTHbIE AOXOAbI 7760 16 095 8 600 32455 12 147 11721 3264 27 132
Jloxoz OT caauv B apeHay uHBe-
CTULLMOHHOM HEABUXNMOCTHU 3442 - - 3442 5214 - - 5214
BHeo60pOTHbIE aKTUBbI 79 245 14 439 - 93 684 100212 - - 100212

BHeo60pOTHbIE aKTUBbI
NPeACTaBEHbl OCHOBHBIMU
CPeACTBaMM U UHBECTULIMOH-
HOWM HEABUXUMOCTBIO.

2016 rog

Poccuiickas

Ddepepauus

MHdopmaums o KoHLeHTpaLum

pucka no reorpaguyeckomy

MpW3HaKy OCHOBaHa Ha reorpa-
(hUYECKOM MECTOMONOKEHUM

Pecny6nuka
Bonrapus
PymbiHus

CnoBaukas
Pecny6auka

KOHTpareHToB pynnbl. Huxe
npeAcTaB/ieHa KOHLLeHTpa-
LS aKTUBOB U 06513aTENbCTB

BeHrpus
MoHronus
Couuanucrtuye-

ckas Pecny6sivka

BbeTHam

Ipynnbl no reorpacuyeckomy
npu3Haky Ha 31 gekabps
2016 roaa:

3
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AKTUBBI

[leHexHble cpescTBa
N UX SKBUBASIEHTHI

16 398 808

26

38

75761 93031
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JenosuTbl B 6aHKax
1 APpYrux OUHAHCOBBIX

MHCTUTYTax 7 159 - - - - - - - 38178 45 337
MpousBoAHble prHaH-

COBbI€ UHCTPYMEHTbI 2980 - - - - - - - 11382 14 362
VHBECTULMOHHbIE

LieHHble bymary,
VMEIOLLIMECS B HANMYUM
AN NPOAAXM 44 688 49 482 36713 10 286 3475 - - - 124663 269307

JlonrocpoyHsble KpeanTbl

6aHKam 1 KpeAuTbl MOA

Toprosoe huHaHcMpoBa-

Hue, 3a BbIYETOM pe3ep-

BOB M0/, 06eCLeHeHNE 27 378 - - - - 47 970 19019 - - 94 367

KpeauTsl kaueHTam,
3a BbIYETOM pe3epBoB

noa obecueHeHne 61213 58 967 37981 308 - 5683 - 22930 81954 269036
Mpoune dprHaHcoBbIE

aKTUBbI 1407 8 - 1 - - - - 4 1420
AKTUBBI 161223 109265 74720 10633 3475 53653 19019 22930 331942 786860
O6sa3arenbcTea

[lenosnTsl 6aHKOB
1 APYruX hMHAHCOBbIX

MHCTUTYTOB - - - 7 508 - - - - 111417 118925

Mpoun3BoaHble hUHAH-

COBbl€ MHCTPYMEHTbI 4528 — 633 — — — — — 6 462 11623

[JlonrocpouHble 3aimbl

6aHkoB 9840 21690 - - 7 380 - - - 34439 73 349

BeinyLeHHble 401-

FOCPOYHbIE LIEHHbIE

6ymaru 151434 - 90967 30127 - - - - - 272528

Mpouve dpuHaHcoBbIE

obs3arenbcTBa 1805 - - 19 - - - - 39 1863

O6s3aTenbcTBa 167607 21690 91600 37654 7 380 - - - 152357 478288

AKTUBBI

[leHexHble cpescTBa

1 UX 3KBUBANEHTbI 2026 219 17 15 - - - - 57 242 59519

[leno3uTsl B 6aHKax

1 Apyrux OUHaHCOBBIX

MHCTUTYTax 6 049 - - - - 30539 - - 63804 100392
‘8" INTERNATIONAL INVESTMENT BANK
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COLMA/IbHAS OTBETCTBEHHOCTb PUHAHCOBBIE PE3YJIBTATbI BAHKA ’71 KOHCO./II/IZ[I/IPOBAHHAH
PNHAHCOBAA OTYETHOCTb

v

Poccuiickas
Pepepauns
Pecny6nuka
Bonrapus
PymbiHus
CnoBaukas
Pecny6iuka
BeHrpus
MoHronus
Couuanucrtuye-
ckas Pecny6ivka
BbeTHam
Yewckas
Pecny6iunka
Mpouune cTpaHbl
Nroro

2015 roa
& W & & | ' ___§ | N N ]
Mpou3BOAHbIE hUHAH-

COBbIE UHCTPYMEHTbI 669 = = = = = = = 1175 1844

MHBECTULMOHHbIE
LieHHble Bymaru:

nmetoumeca B Hanaum-

4nn ANS NPOAAXM = 26 889 31150 13208 12 056 13746 11 506 6118 1386 116059

yAepxuBaemble

[0 noratueHuns 105 785 - - - - - - - 17 443 123228
[JlonrocpoyHble

KpeauTH GaHKam,
3a BbIYETOM pE3EPBOB
nog obecueHeHne 64223 - - - - 43 044 33330 - - 140597

KpeaunTbl knneHTam,
3a BLIYETOM Pe3epBoB

noa obecLeHeHne 28 160 51162 25 844 20437 - 21890 - - 18249 165742
AKTUBBI 206912 78270 57011 33660 12056 109219 44836 6118 159299 707381
O6sa3aTenbCcTBa

Jeno3uTbl 6aHKkoB
1 ApYyrux pUHaHCOBbIX
MHCTUTYTOB 992 - - 7508 - - - 20086 84787 113373

Mpou3BoAHble prHaH-
COBbIE UHCTPYMEHTHI 18723 = 864 = = = = = 10311 29898

JlonrocpoyHsie 3aimbl
6aHKoB 22953 13740 - 7 494 - - - - - 44187

BbinyLeHHble 4on-
FOCPOYHLIE LIeHHbIE
6ymaru 158 067 - 24 557 30100 - - - - - 212724

OGsasaTenbcTBa 200735 13740 25421 45102 - - - 20086 95098 400182

Mpoume CcTpaHsl NpeACcTaBaeHb
CTpaHamu, KOTOpbIE He SBNS-
foTCS CTpaHaMm-YneHamu
6aHKa.

27. Bsammozauer (pUHAHCOBBIX HHCTPYMEHTOB

B tabnuue Huxe npeactas- He NPUBOAAT K B3aMMO3aueTy
NleHbl nocneACTBUS obecne- B KOHCO/IMAMPOBAHHOM OTHETE
YeHHbIX MPaBOBON 3aLLUTON 0 (hMHAHCOBOM MOJIOXKEHUM
reHepasibHbIX COralleHuni o cocTosHMIo Ha 31 Aekabps
0 B3aMMoO3a4yeTe 1 aHaJlormny- 2016 roaa:

HbIX COrnallueHui, KOTOpbIE
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®PuHaHCOBbIE aKTUBDI

®rHaAHCOBbIE aKTUBbI, 3a/10KEH-

Hbl€ MO 4OroBOpam «peno» 98 458 - 98 458 (66 069) - 32389
WToro 98 458 - 98 458 (66 069) - 32389
®DuHaHCOBbIE 0653aTeNbCTBA

KpeavTopckas 3a401KeHHOCTb

no cAeskam «peno» 66 069 - 66 069 (66 069) - -
WToro 66 069 - 66 069 (66 069) - -

B TabnuLie Hue npea-
CTaB/ieHbl (PMHAHCOBbIE
aKTWBbI, 3a4TEHHbIE MPOTUB
(h1HaHCOBbIX 063aTeNbCTB

2015 roa

B KOHCO/IMAUPOBAHHOM OTYETE
0 (hHAHCOBOM MOJIOXKEHUM

Ha 31 gekabps 2015 roaa,

a TaKxe MoC/ieACTBUSA

Banosbiii

pasmep

NpU3HaHHbIX

¢pUHaHCOBbIX

Banosbiii  0643aTeNnbCTs,
pasmep 3a4TeHHbIX
NpU3HaHHbIX B oOTHETE
¢1HaHCOBLIX O hHAHCOBOM
aKTMBOB nosoXKeHUu

obecrneyeHHbIX MPaBoBOM
3aLMTON reHepanbHbIX
cornalleHunii o B3aumosayete
1 aHaIOMMYHbIX COrNnaLlleHuni,

Yuctbin
pasmep
¢uHaHcoBbIX
aKTUBOB,
npejcTaBJ/ieH-
HbIX B OT4eTe
o puHaH-
COBOM
nosioXeHUn

KOTOpble He MPUBOAST K B3a-
¥MO3a4eTy B KOHCONUANPO-
BaHHOM OT4eTe 0 (PMHAHCOBOM
NONOXKEHUN:

CBA3aHHbIE CyMMbI, B3aMMO3a-
YeT KOTOpbIX He Gbi1 Npon3Be-
ZleH B oTyeTe o huHaHCOBOM
noJoKeHUu

MonyyeHHoe
AeHexxHoe
obGecneyeHune Yucras cymma

®uHaHcoBble
VNHCTPYMEHTbI

®DUHaHCOBbIE aKTUBbI

DUHaHCOBbIE aKTWBbI, 3a/10XKEH-

Hbl€ MO 4OroBOpam «peno» 96 222 - 96 222 (64 756) - 31466
UToro 96 222 - 96 222 (64 756) - 31466
®PuHaHcoBbIE 0653aTeNbCTBA

KpeauTtopckas 3a40/1KeHHOCTb

no cAeskam «peno» 64 756 - 64 756 (64 756) - -
Utoro 64 756 - 64756 (64 756) - -
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28. Omnepauuu co cBA3aHHBIMH CTOPOHAMHU

CTOpPOHBI CHUTAIOTCSA CBA3AH-
HbIMU, €C/IN OAHA U3 HUX UMeET
BO3MOXHOCTb KOHTPO/IMPOBATh
APYryto UM MOXeET OKa3blBaTb
CYyLLLeCTBEHHOE BMAHNE NpY
NPUHATUN APYron CTOPOHOM
¢bHAHCOBBIX U OMepaLMoH-
HbIX peLLeHuit, Kak U3/10KeHO

B MC®O (IAS) 24 «PackpbiTne

MH(OPMALIUK O CBA3AHHbBIX
cTopoHax». MNpu paccmoTpe-
HWUW B3aMMOOTHOLLEHWI CO
BCEMMU CBSI3aHHBIMW CTOPOHAMM
NPUHUMAETCA BO BHUMAHWE
3KOHOMUYECKOE CoAepKaHue
Takux B3aMMOOTHOLLEHWUIA,

a He TONbKO UX topuamnyeckas

cdopma.

Onepauuu 1 octatkn

Mo pacyeTam co CBSI3aHHbLIMMU
CTOPOHAMM OCYLLLECTBAISICH
Ha YCNI0BUSIX, aHANOMMYHbIX
TeMm, KOTOpble NpeBasnpyloT
B CAENIKax MeXAy He3aBUCH-
MbIMU CTOPOHAMMU.

O6bem onepaLuit co cBsi3aH-
HbIMU CTOPOHaMM, Canbao

Ha KOHeL, roza, a Takxe
COOTBETCTBYIOLLME CYyMMbI
pacxozoB v foxos0B 3a 2016
1 2015 roabl NnpeacTaBaeHb!
Huxe:

31 pekabps 31 pekabps

2016 roaa 2015 ropa

BanaHcoBas BbanaHcoBas

CBs3aHHas CTOpOHa CTOUMOCTb CTOUMOCTb

OTAeNbHbIN OTHET O CI)MHaHCOBOM NMOoJIOXKEHUU

Jeno3nTbl 6aHKOB U APYrUX (DUHAHCOBBIX UHCTUTYTOB [JloyepHas komnaHus - 621
TekyLiue cyeTa KJAMEHTOB KntoyeBon ynpasneH4Yeckunii nepcoHan 1783 1897
lMpouyune HerHaHCOBbIE 0653aTeNbCTBA KntoyeBoi ynpaBneH4Yeckunii nepcoHan 416 493
Mpoune prHaHCcOBbIE 06sI3aTENbCTBA [louepHas komnaHua 320 158
OTAenbHbINA OTHET O NPUOLINAX M YObITKAX

lMpoLeHTHbIE pacXoAbl MO cyeTam U Aeno3nutam 6aHKoB

1 Apyrux OUHAHCOBBIX UHCTUTYTOB [loyepHas komnaHus 1) (87)
MpoLeHTHbIE pacxoAbl MO TEKYLLIMM CHETAM KIUEHTOB Kntouesoit ynpaBneH4eckunii nepcoHan 61) (95)
YucThIfi NPOLEHTHBIN pacxoj noc/e BbiveTa pesepea

noa o6ecueHeHue KpeaAUTOB (62) (182)
Pacxopa oT onepaloHHOMN AeATENbHOCTU (62) (182)
Bo3HarpaxaeHune coTpysHukam KntoyeBoit ynpaBneH4Yeckuii nepcoHan (1 365) (1524)
Bo3meLeHne pacxoAoB No Npoesgy v MeAULUHCKOMY

CTpaxoBaHuio KntoueBoit ynpaBneH4eCckunii nepcoHan (55) (89)
MpodeccroHanbHele ycayru [JlovepHsas komnaHus (177) (341)
OnepaumnoHHble pacxoAbl (1598) (1954)
Yucreiii (y6bI1TOK)/NpUGHLLIBL 3a roa (1 659) (2 136)
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29. Jlocrarounocth RamnuTa.a

Hopmarwue gocratoyHoCTH
KanuTtana sBasercs Hanbo-
Jlee BaXHbIM (UHAHCOBbIM
nokasaresiem, XxapakTepusyio-
MM HafEeXHOCTb KPeAUTHOTO
WHCTUTYTa, U onpeensieTcs
KaK BblpaXK€HHOE B NMPOLLeHTax
COOTHOLLEHWE KanuTaabHOM
6a3bl U CyMMbl aKTUBOB,
B3BELLUEHHbIX C YYETOM pUCKA.
YTBEpXAEHNE HOpMaTHBA

AOCTaTO4YHOCTYU KanuTana
SBSAETCS UCK/IOYNTENBHO Mpe-
poratusoi CoBeta baHka.

basenbckuin Komutet

no 6aHKOBCKOMY HaA30py
peKkoMeHAYeT NoAAepKu-
BaTb HOPMaTUB OTHOLLEHUS
BE/INYMHBI KanuTana K Benu-
UKMHe aKTMBOB, B3BELUEHHbIX
C y4eToM pucka, («<HopmaTus
[0CTaTO4HOCTU KanuTana»)

CTPATETVA PA3BUTUA

BbILLIE OMPEAENEHHOrO MUHU-
MaJsIbHOrO YPOBHS. MO COCTOA-
HUIo Ha 31 pekabps 2016 roaa
3TOT MUHUMAIbHBIA YPOBEHb

coctaBnsan 8% (2015 roa: 8%).

Bmecte ¢ Tem, yuuTbiBas cratyc
baHKa Kak MHOrOCTOPOHHEro
MHCTUTYTa Pa3BUTUS, a Takxke
cocTaB CTpaH-yneHoB baHka,
CoBeT ycTaHOBW/ NokasaTesb
AOCTaTO4HOCTY KanuTana

Ha 31 aexabps 2016 roga ans
Tpynnbl Ha ypOBHE He MeHee
25% (2015 rog —25%).

B TabaunLe Huxe nokasaH aHa-
13 cocTaBa kanutana [pynnsl,
paccynTaHHOro B COOTBETCTBUM
¢ TpeboBaHusamu basenbckoro
Cornawenus (basens Il),

no coctosHuio Ha 31 fekabps
2016 roga u 31 aexabps

2015 roaa.

2016 roa 2015 rog
]
Kanutan
Kanutan 1-ro ypoBHs 378 034 365978
Kanutan 2-ro ypoBHs 11439 29789
WToro perynaTueHbIi Kanutan 389473 395 767
AKTUBbI, B3BELLUEHHbIE C Y4ETOM pUCKa
KpeanTHbIN puck 482 693 560 094
PbIHOYHBIN pyck 186 588 70 461
OnepaunoHHbIN pUcK 57 999 55548
WToro akTuBbl, B3BELLEHHbIE C y4€TOM pUcKa 727 280 686 103
Bcero kanutan no oTHOLLEHUIO K aKTUBaM, B3BELLEHHbLIM C y4eTom pucka (%)
(HopmaruB A0CTaTO4HOCTM KanuTana) 53,55% 57,68%
Bcero kanutan 1-ro ypoBHS MO OTHOLLEHUIO K aKTUBAaM, B3BELLEHHBIM C y4eTOM pucka (%)
51,98% 53,34%

(HopmaTuB AOCTaTOYHOCTU KanuTana 1-ro ypoBHs)

INTERNATIONAL INVESTMENT BANK
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The Secretariat /
CekpeTtapuar/

TenegoH: +7 495 604 73 00
Pakc: +7 499 975 20 70
E-mail: mail@iibbank.com

Customer Relations Department /
[lenapTameHT KJIMEHTCKUX
OTHOLUEHUN

TenegoH: +7 495 604 75 46
E-mail: credit@iibbank.com

Treasury Department /
[lenapTameHT Ka3Ha4enCckunx
onepauui

TenegoH: +7 495 604 76 10
E-mail: treasury@iibbank.com

Structured

and Debt Finance Department /
JlenapTameHT CTPYKTYpHOrO

1 fonroBoro pMHaAHCUPOBAHUS
TenedgoH: +7 495 604 76 00
TenedgoH: +7 495 604 76 01
E-mail: ir@iibbank.com

Financial Institutions /
®DUHAHCOBbIE UHCTUTYThI
TenedgoH: +7 495 604 75 96
E-mail: fi@iibbank.com

Department for International
Financial Integration /
[enaptameHT mMexAayHapoAHOW
¢nHaHcoBOIi MHTerpayum
TenedoH: +7 495 604 76 44
TenedoH: +7 495 604 76 14

E-mail: finintegration@iibbank.com

Trade Finance /

ToproBoe ¢puHaHcupoBaHue
TenedoH: +7 495 604 75 94
TenedgoH: +7 604 75 95
E-mail: tf@iibbank.com

External Relations and Media /
BHelluHue cBA3M 1 npecc-cyx6a
TenegoH: +7 495 604 74 53
TenecoH: +7 495 604 74 47
E-mail: press@iibbank.com

Human Resources Department /
JenaptameHT no pa6ore

C nepcoHasom

TenecoH: +7 495 604 71 89
E-mail: hr@iibbank.com

Compliance Department /
JlenapTameHT KOmMniaeHca
TenecoH: +7 495 604 75 80
E-mail: compliance@iibbank.com
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International Investment Bank

7 Mashi Poryvaevoy str., Moscow
107078, Russian Federation

Tel: +7 495 604 73 00

E-mail: mail@iibbank.com

1IB European Regional Office

Eurovea Central 1

Pribinova 4

Bratislava, 81109

Slovak Republic

Tel: +421 2 3235 3300

Fax: +421 2 3235 3399
E-mail: bratislava@iibbank.com

www.iib.int
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